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Hypothesis 2: Specialization reduces a firm’s benefits of having a central position in the network  
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MKT_SHAREt = β0 + β1*MKT_SHAREt,1 + β2*SPECIALIZATIO3 + β3*CE3TRALITY + 

β4*SPECIALIZATIO3* CE3TRALITY + ε 
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TABLE 1 

Variable specifications 

Variable Specification 
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TABLE 2


 

Mean, Standard Deviations, and Correlations 
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� Mean 

Std. 

Deviation 

1 2 3 4 

MKT_SHAREt ��� � ����� � � � �

MKT_SHAREt,1 ��� � ��� � ��/�� � � �

SPECIALIZATIO3 ��..� ��!!� E��02� E��2.� � �

CE3TRALITY  0��-� !-�  � ��2�� ���-� E��2 � �

SPECIALIZATIO3  

X  

CE3TRALITY 
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TABLE 3


 

Predictors of banks’ market share�

��������� C	�

������ 

I3TERCEPT 0,00799** 

MKT_SHAREt,1 0,65105*** 

SPECIALIZATIO3 ,0,00822** 

CE3TRALITY 0,00025** 

SPECIALIZATIO3 X 

CE3TRALITY 

,0,00059** 

  

3umber of observations 78 

R2 0,593 

R2 Adjusted 0,571 

F Statistic 26,631*** 

Average VIF 6,46 
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