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�����	�����	�The Theory of Games and Economic Behavior����,,,�.�BConsider three events, C, A, 

B, for which the order of the individual’s preferences is the one stated. Let p be a real number 

between 0 and 1, such that A is exactly equally desirable with combined event consisting of a 

chance of probability 1 % p for B and the remaining chance of probability p for C. Then we sug%

gest the use of p as a numerical estimate for the ratio of the preference of A over B to that of C 
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