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MOAEJIbHA OLIHKA BIIVIUBY EJIEMEHTIB ®IHAHCOBOI'O MEXAHI3MY 3EJIEHOI'O
BIBHECY HA OCHOBHI MAKPOIHAUKATOPH

MODEL EVALUATION OF IMPACT OF GREEN BUSNESS FINANCIAL MECHANISM ELEMENTS ON THE MAIN
MACROINDICATORS

Y cmammi npeocmasneno pezyremamu imMimayitino2o OO0CHIONCEHHs GNIUBY elleMeHmi8 (DIHAHCOB8020 MeXAHIZMY DPO3GUMKY
3e/1eH020 Oi3Hecy HA eKOHOMIYHUL, eKOJO2IYHULL ma CcOoylanbHUull po3sumok Yxpainu. Budineno enemenmu, axi HauOivuie

CHPpUAMUMYMb CMAHOBIEHHS 3eIeH020 OI3HeCy ma CMailomy po3GUMKY KpaiHu.
Kniouoei cnosa: cmanuii pozeumox, 3eienutl 0iznec, iHaHCco8UL MeXaHiZM, IMIMayiuHa MoOeb.

The results of simulation modeling of impact of green business financial mechanism elements on economic, social and ecologic
development of Ukraine are presented in the article. Also the elements that most contribute to the establishment of green

business and sustainable development are highlighted.
Key words: sustainable development, green business, financial mechanism, simulation model.




IMocranoBka mpodjemn. CydacHa MOAENb PO3BUTKY, SKa I'PYHTYEThCS Ha 301MbIICHHI OOCSTIB BUPOOHHMITBA Ta CHOKHBAHHS TOBApIB, MOCTYIOBO 3aMIILY€THCS
KOHIIETILIIEIO CTAaJIOr0 PO3BUTKY, sIKa IOJISIrae y 3abe3nedeHHl TaKoro eKOHOMIYHOTO 3POCTaHHS, SKE JO3BOJISIE TApPMOHI3yBaTH BiJTHOCHHH JIIOJUHA-TIPHPOJA Ta 30epertu
HaBKOJIMIIIHE TPUPOIHE CEPETOBHIIE JUI HUHIIIHBOTO i MaiOyTHIX MOKOMiHE. [IpHHIMIIN CTANIOro pO3BUTKY IOCTYIIOBO IHTETPYIOTHCS B Oi3HEC-CTpaTerii, SIK BEJIMKUX Ta
MaJuX HiIPHEMCTB, 10 CIIOHYKAa€ BUHUKHEHHS HOBHX HANpsSMKIiB €KOHOMIYHOI misTbHOCTI. OHUM 3 TaKMX HANpSMKIB TiSUIBHOCTI € 3eieHuii Oi3HeC, TOJIOBHOIO METOIO
SIKOTO € OTPUMaHHA NPUOYTKY Bil peaii3alii eKOJOTiYHMX TOBapiB 1 MOCIYr, BUPOOHUITBO Ta HAJAHHS SKUX Iependadae 3acTOCYBaHHS METOMAIB Ta TEXHOJOTIH, SKi
MIHIMI3YIOTb IHTETpajJbHUH €KOJIOTTYHO-IECTPYKTUBHNHN BIUIMB Ha JIOBKIJUISA, @ iX BUKOPUCTAHHS CIIPHSE CTBOPEHHIO EKOJIOTTYHO CIPUSTIMBUX YMOB XXHTTS JUISl CIIOKHBAYiB
SIK B KODOTKOCTPOKOBOMY, TaK i B JIOBFTOCTPOKOBOMY Iepioziax i crpusie popMyBaHHIO €KOJIOTIdHOI CBioMocTi cycminberBa [1]. Ha BimmiHy Big TpaauniitHOT eKOHOMIYHOT
JUSUTBHOCTI 3€JIeHNH Oi3HeC IPYHTYEThCSA Ha €KOJIOTTYHO-KOHCTPYKTUBHIAX METOJIaX BEICHHS MiIPUEMHHUIIBKOI TiSUTBHOCTI.

CTUMYIIOBaHHS PO3BHUTKY 3€JIEHOrO Oi3HECY Mae Ha MeTi He JIMIIe 301IbIICHHS KUTBKOCTI MiJIPUEMCTB IIHOTO HANPSIMKY AisUIBHOCTI Ta 00csATiB iX BHPOOHHITBA, a
HaIpaBJIeHE Ha ITiIBHUIIIEHHS MaKpPOITOKAa3HHUKIB, SIKi € IepeyMOBOIO JUIs 3a0€3IeYeHHS] CTaJIoro pO3BUTKY KpaiHu. OuikyBaHMMH HACIIAKAMU MIATPUMKH 3€JIEHOT0 Oi3Hecy €
301IBIIEHHS PiBHS 1OXOJIiB, 3HWKEHHS PiBHS €KOJIOT1YHO-ECTPYKTHBHOTO BIUIMBY JiSUTLHOCTI CY0’€KTIB TOCIOAAPIOBAHHS Ta CTUMYITIOBAHHS COLIIAIbHOTO PO3BHUTKY.

AHani3 ocTaHHIX JocjaixKens i mydaikaniii. CboroiHi MMTaHHSIM B3a€MO3B’SI3KY (DiHAHCIB Ta CTANOrO PO3BUTKY NPHCBIYEHO YMMAJIO HAYKOBHX Hpalb 3apyOiKHUX
BucHHX, Takux sk J[. B. Banerepa [2], k. Enxinrrona [3], P. Icaaka [4]. Cepen BITYM3HSHHX BUCHHX, SIKI 3alIMArOTHCS UM MUTAHHAM ciix Bim3Hauntu ['.O. Binsscekroro
[5], B.I. Bepuaacekoro [6], O.O. Bexnmu [7]. Pesynpraté HayKOBHX JOCHTIHKCHb 3a3HAYCHUX BUCHHWX BKa3yIOTh Ha Te, M0 0e3 HaJeKHOro (PiHAHCYBaHHS pealli3yBaTH
KOHLIETIIIIIO CTAJIOr0 PO3BUTKY Ta EKOJOTIYHO YMCTOI'0 BUPOOHHMITBA HEMOXUIMBO. OCKUIBKH JI0Ci MUTaHHS 110710 (opMyBaHHS (iHAHCOBOIO MEXaHI3MY, METOIO SKOTO €
MOOiTi3alisl KOWTIB /I 3a0e3reueHHs] BIPOBa/DKEHHS MPHUHIMIIB CTAJOr0 PO3BHUTKY B JISUTBHICTH €KOHOMIYHHX CYO €KTIB 3aJIMIIAETHCS HEBHUCBITICHMM, TO BHHHMKAE
HEOOXITHICT HOT0 OLIBII AETATFHOTO OMPAIFOBAHHS.

MeTo10 CTATTI € OLIHKA BIUIMBY €JIEMEHTIB (JiHAHCOBOTO MEXaHI3My Ha €KOHOMIYHHH, €KOJIOTIYHHUH Ta COL[IaJIbHUI PO3BUTOK Y KpaiHu. JI0CSTHEHHS MOCTaBIEHOI METH
nepedavae BUPIMICHHS TaKUX 3aBAaHb: KUIBKICHO OLIHUTH BIUIMB €IEMEHTIB (piHAHCOBOTO MEXaHi3My Ha NPHUPICT MiNPUEMCTB 3€JICHOr0 Oi3HECY; MPOBECTH iMiTamiiiHe
JIOCIII/DKEHHSI BIUIMBY CKJIQJOBHX, IO (YHKI[IOHYIOTh Ha DI3HHX PIBHSAX (IHAHCOBOTO MEXaHI3My CTaHOBJICHHS 3€JICHOro Oi3Hecy Ha ITOKa3HHUKH EKOHOMIYHOTIO,
€KOJIOTIYHOTO Ta COLAIbHOTO PO3BUTKY; BU3HAUNTH EIEMEHTH (hiHAHCOBOI'O MEXaHi3My, SIKi HaiOUIbIIe CIPHUSIOTH CTAHOBIICHHIO 3€JIEHOTO Oi3HECY Ta CTAJIOMY PO3BHUTKY
VYkpainu.

Buknanennsi ocHOBHOTO Matepiany nociaifeHHs. CTaOiIbHMI PO3BHTOK 3€leHOro Oi3Hecy 3a0e3redyeThesi 3 JOIMOMOrOI0 BIIPOBADKEHHS BiJIIOBIIHOTO
(iHAHCOBOTO MEXaHi3My, IO SBJSIE COOOI0 CYKYNHICTh B3a€EMO3AJIEXHMX CKIanoBux (¢QiHaHcoBHX MeTOAiB, (iHAHCOBMX IHCTPYMEHTIB, HOPMAaTHBHO-IIPABOBOI'O
3a0e3MeueH s, EKOHOMIYHUX BaXKewdiB, iHpopMamiiiHOro 3a0e3IedeHHs), 3a JOMOMOTOI0 SIKMX Y JEpKaBi peatizyloThCs PO3MOAUIBHI Ta HEepepo3NOiIbHI BiAHOCHHH,
YTBOPIOIOTHCS JOXOM CY0’€KTIB TOCIIOAapIOBaHHs Ta (DOHIM TPOLIOBHUX KOIITIB, IO CTBOPIOIOTH CIIPUSTINBI €KOHOMIUHI MEPEAYMOBH JUIS CTAHOBJICHHS 3€JIEHOTO Oi3HECY
W CHpHsIOTh HOro pO3BUTKY 10 JOCSATHEHHS PiBHS caMogiHaHCYBaHHS, TOOTO 3abe3nedyeHHs MOTped MpOCTOro i pO3MMPEHOro BiATBOPEHHS IISUIBHOCTI 3a PaxyHOK
OTpUMaHUX J0XO0miB [8].

@®opmyBaHHS (piHAHCOBOTO MEXaHI3My CTUMYIIIOBAHHS PO3BHUTKY 3€JICHOTO Oi3HECY BiJIOyBa€ThbCS Ha MIKHAPOAHOMY Ta HAlliOHAIBHOMY piBHAX. (DyHKIIOHYBaHHS
MIDXXHApOJHOTO PiBHS TICHO IMOB’SI3aHE 3 JisUTBHICTIO MKHApOAHUX OpraHi3allii, SKi CIIOHyKaloTh KpalHH CBITY 3/IMCHIOBATH 3aX0AM HaIpaBJIeH] Ha IMOKPAIEHHs a00 3aXHCT
CTaHy HaBKOJIMIIHHOTO IPHPOAHOIO CEpeAOoBHINA Ta 3a0e3leuyBaTH BIIPOBAPKEHHS IPHHLMINB CTaJOro po3BHTKY. HamioHanbHHH piBeHb (DiIHAHCOBOTO MeEXaHI3MY
PO3BUTKY 3€JIE€HOro 0i3HeCY MOIINISETHCS Ha HACTYITHI PiBHI: JIep>)KaBHOTO YIPaBIiHH, ()iHAHCOBOI'O CEKTOPY Ta CEKTOPY He(iHAHCOBMX KOPIIOPALii Ta JOMOTrOCIIONapCTB.
CaMme Ha 3a3Ha4EHHX PiBHSA QOPMYIOThCS Ta (YHKIIOHYIOTH CKJIQIOBI (piHAHCOBOTO MEXaHi3My, SIKi CIIPHSIOTH CTAHOBJICHHIO 3ejeHoro OizHecy B kpaiHi [8]. OO0’ enHanHs
eJIeMEHTIB (hiHAHCOBOTO MEXaHi3My BCiX PIBHIB y KOMIUIEKCHY CHCTEMY CIIpHSi€ CTaOIIbHOMY PO3BUTKY 3€JIE€HOro Oi3Hecy B KpaiHi Ta € IepeayMOBOIO JUIsl 3a0e3NeyeHHs
cTajoro po3BUTKy. OCKUIBKH el1eMeHTH (DIHaHCOBOTO MEXaHi3My B3a€MOIIOB si3aHi MiX c00010, TO TX 3MiHa Oyze BIUIMBATH HE JIMILE HA CTaH 3€IEHOro O0i3HeCcy B KpaiHi.

JlociimKeHHsT TIOBEIHKY CKJIaHUX CHCTEM Y 4Yaci Ta B 3aJIKHOCTI BiJl CTPYKTYpH €JIEMEHTIB CUCTEMH 1 B3aeMOAii Mi>K HUIMH 3a0e31edye OANH 3 METO/IB CHCTEMHOI
JIMHAMIKH, a caMe MeToA imiTauiitnoro monemoBanHs. Lleit meron 6yB po3pobnenuii y 60-x pp. XX cr. [Ix. Poppecrepom Iist JOCTIKEHHs! 1H(OPMAIiHIX 3BOPOTHUX
3B’SI3KIB Y BHUPOOHHYO-TOCHOAAPCHKiN MisutbHOCTI. CHCTEMHO-JMHAMiUYHa MOJIENb ONUCYE ITOBEIIHKY CHCTEMH 1 ii CTpyKTypy SIK 0e€3iid B3a€MOIIIOYMX 3BOPOTHHX




MO3UTHBHUX 1 HEraTHBHUX 3B’SI3KIB 1 3aTpUMOK. MaTeMaTHYHO Taka MOJEIb BUITISIAE SIK CHCTeMa JrdepeHnianbHIX piBHSIHB.

IMpn imiTamniiiHoMy MOZENIOBaHHI JUHAMIYHI TPOIECH CHUCTEMH-OPUTIHAIY MiAMIHIOIOTBCS TPOLECaMM, IMITOBAaHMMH B aOCTpakTHIH Mogjeli, aje 3 JOTPUMAaHHIM
OCHOBHUX TpaBWJI (PEKUMIB, aJITOPUTMIB) (YHKLIOHYBAaHHs OpHUriHaimy. Y mpomueci imiTamii QikcyloTbcsl BU3HAUEHI MOJIl i cTaHu a00 BHMIpSIIOTHCS BHXIJHI BIUIMBH, 32
SIKUMH O0YHMCITIOIOTHCS XapaKTEPUCTHKH SIKOCTI (DYHKI[IOHYBAHHS CHCTEMH.

ImiTamiiine MozeNIOBaHHS JO3BOJISE PO3IIISIATH TPOLECH, IO BiIOYBalOThCSA B CHUCTEMIi, NMPAKTUYHO Ha Oynb-skoMy piBHI neramizauii. Ilpy mpomy B imiTamiiHii
MO/IeJIi MOXKHA peajli3yBaTH HPAKTUYHO OYIb-sIKMH aJlrOPUTM ITOBEAIHKH CHCTEMH. Y Ce I CIIYXHUTh MPUINHOIO TOTO, IO iMiTaliifHi METOAN MOJCIIOBAHHS CHOTO/IHI CTAIOTh
OCHOBHUMH METOAAMH JIOCIIDKEHHS CKIIaJHUX CHCTEM.

Ockinbku (DiHAHCOBUIT MEXaHi3M € CHCTEMOIO B3a€EMO3AJICKHUX EJIEMEHTIB, SIKI B3a€MOJIIOTH MiX COOOI0 Ta KOXKEH 3 SIKMX BIUIMBAE IO CBOEMY HE JIMIIE Ha
CTaHOBJICHHSI 3€JIeHOTo Oi3Hecy, aje ¥ OmocepeaKOBaHO Ha SKOHOMIUHMH, COIaJIbHUN Ta €KOJIOTIYHWH PO3BUTOK IEp>KaBH, TO JUIS BHBUCHHS BIUIMBY 3MIHH €JICMEHTIB
(biHAHCOBOTO MeXaHi3My CTaHOBJICHHS 3€JIEHOro 0i3HeCYy Ha PO3BUTOK €KOHOMIKH Ta JOOpPOOYT CyCHIBbCTBAa HAWHOIIbINE MMiJXOIUTh METOA IMITalifHOrO MOJEIIOBAHHS
@opecrepa [9]. Bubip nporo Mmeromy 00yMOBIECHHUIH HACTYITHAM:

1. ®inaHCcOBHIT MeXaHI3M PO3BHUTKY 3€JICHOT0 0i3HECY € KEPOBAHOIO CUCTEMOIO Ha SIKY iCTOTHO BIUIMBAIOTH PIillIEHHS CY0 €KTIiB ynpaBiiHHs (Y HAllIOMY BHIIQJIKy OpraHu
Jiep>kaBHOI BIIaau Ta (piHAHCOBO-KPEOUTHI YCTAaHOBHM). BHKOpHCTaHHS METOLy CHCTEMHOI JMHAMIKH JJO3BOJISIE /IS TaKMX CHUCTEM PO3pOOMTH MaTeMaTH4YHY iMiTalliio 3
JIOTIOMOT' 010 SIKOT OLITBIII TIIOOKO IpOaHalli3yBaTH MPOLECH, 110 BiIOYBA€THCS BCEPEIHI CHCTEMHU.

2. Metoj cMCTEMHOI JTUHAMIKH JI03BOJISIE 3MOJIEIIIOBATH CHCTEMH, TTOBE/IHKA SKNX BU3HAYA€THCS SHIOTCHHUMH YMHHHKAMH, TOOTO JuKeperna mpolieM i cocodm ix
BUpILIEHHS 3HAXO/SITHCS YCEPEANHI caMoi CHCTEMH, a €K30TeHHI (He3aJIe)KHi) YNHHUKY 3a/1a10Th TUIHKH MOYAaTKOBI yMOBH 11 (pyHKITIOHYBaHHSI.

3. BukopucTaHHS METOy IMITAI[IHHOrO MO/ICIIIOBAHHSA JIa€ MOXKIIMBICTD ONHMCATH PEaIbHY CTPYKTYPY CKJIAaIHOI CHCTEMH, 10 SIKOI BiAHOCUTHCS (hiHAHCOBUHM MeXaHi3M
PO3BUTKY 3€JIeHOro Oi3HeCy, Ta 11 pO3BUTOK Yy Haci.

OCHOBHOIO METOIO MOOY/IOBH IMITAI[IifHOI MOZENI € aHali3 TOro, sK 3MiHa KOXXHOTO 3 €JIIEMEHTIB ()iHAHCOBOTO MEXaHi3My CIIPHSE HE JIMIIE CTAHOBJICHHIO 3€JIEHOT0
6i3Hecy B KpaiHi, aje H 3abe3leuye €KOHOMIUHMH, COLiaJbHUI Ta EKOJIOTIYHUH PO3BUTOK jAepkaBH. Ha OCHOBI OTpHMaHHX pe3yibTaTiB MOXHa Oyzie OOTpyHTYBaTH
HEeOoOXiIHICTh 3/1IHCHEHHS 3MiH ICHYIOUHX €JIEMEHTIB (JiHAHCOBOTO MEXaHi3My PO3BUTKY 3€JICHOro Oi3HeCYy /ISl 3a0e3MeYeHHsI CTaJIOro PO3BUTKY KpaiHH.

Jnst peanizanii maHoi 3aa4i HEOOXITHO 3IMCHEHHS HACTYIHUX KPOKIB:

1. BuzHaunTy 3aeHOCTI MK eleMeHTaMH (hiHAHCOBOT'O MEXaHi3My Ta iX BIUIMB HA CTAaHOBJICHHS 3eJIeHOTo Oi3Hecy B YKpaiHi.

2. OLiHNTH BIUTMB PO3BUTKY 3€JI€HOr0 Oi3HECY Ha MaKpOIHAWKATOPH CTaJIOTO PO3BUTKY KpaiHH.

3. Ha ocHOBi oTprMaHuX 3alieKHOCTEH MOOYAyBaTH iMITalliifiHy MOJEINb, sika Oyze BiloOpaskaTH B3a€EMOJII0 €JIEMEHTIB (hiHAHCOBOTO MEXaHi3My CTHMYJIOBaHHS
PO3BUTKY 3€JIEHOro Oi3HECY Ta IX BIUIMB Ha MPHUPICT MiANPHUEMCTB 3€JI€HOTO Oi3HECy.

4. [poananisyBaru, sk 3MiHa €I1EMEHTIB (piHAHCOBOIO MEXaHI3MY PO3BHUTKY 3€JIEHOr0 0i3HeCy BIUIMBA€E Ha MaKpOIHAMKATOPH CTAJIOTO PO3BUTKY KpaiHU.

VYBech KOMIUIEKC O0'€KTHHX MOJENEH pO3IUISIEThCS Ha JBI TPYIMH — MOJAENI piBHIB (MOZENb pi3HUX DIiBHIB (PIHAHCOBOTO MEXaHI3My: JIEp)KaBHOTO YIPaBJIiHHS,
(hiHaHCOBOTO CEKTOpY, CEKTOPY He(iHAHCOBMX OpTraHi3aliil Ta JOMOrOCIOAAPCTB) Ta MOJETI PO3BUTKY (MOZAENH PO3BUTKY 3€JIEHOTO Oi3HECY Ta JEpKaBH), B3a€EMO3B’SI3KH
MIX SIKUMH TIOKa3aHo Ha puc. 1.
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Puc. 1. KonuenryaisHa Mojeb (piHaHCOBOr0 MeXaHi3My CTAaHOBJIEHHS 3eJ1eHOro Gi3Hecy
Jbicepeno: asmopcvka pospoobka.

B imiTamiiini Mozgeni npeacTaBieHo ABi modeni pienie PM3b Ykpainu: nepikaBHOTO ynpaBiliHHS Ta (hiHAaHCOBOTO ceKTopy. KoxkeH piBeHb Mae BIaCTHBUH TUIBKH IS
HBOTO Halip eleMeHTIB (HiHAaHCOBOTO MeXaHi3My, SIKi CHPHSAIOTH CTAHOBJIEHHIO 3elieHOoro OizHecy B YkpaiHi. B Mexax omHOro piBHS € B3a€MOIIOB’SI3aHI €JIEMEHTH,
HaNpUKJIaA IiABUIIECHHS €()EeKTHBHOCTI 3aKOHOJIABCTBA MOXKE 3a0e3ledyBaTHCs 3a PAaxyHOK 3POCTAHHS CTABOK EKOJOTIYHHX ITOJIATKiB, HACTIIKOM 4YOro MOXE CTaTh
301JIBIIEHHS] EKOJIOTIYHUX HaJIXO/PKEHb Ta EKOJIOTIYHNX BUTpaT. DyHKIIOHYBAaHHS Ta 3B'30K MiXk enemenTaMu @M3b omicyeTbess KOMIUIEKCOM XapaKTEPUCTHK — KOHCTAHT
Ta IIOKa3HUKIB, 3aJISKHHUX Bif 4acy.

Mopeni po3BUTKY ONKCYIOTh, MO-Tiepiie, BIUHB ckiagoBux ®M3b na npupict nianpuemcts 36; no-apyre, BIUIMB 3pOCTaHHS KUIBKOCTI MIATIPUEMCTB 3€JIEHOro Oi3HeCy
Ha MaKpOiHJMKATOpU CTAJIOr0 po3BHUTKY, a came BBII Ha ocoly, CO, Ha ocody Ta iHAEKC JIOACHKOrO PO3BHUTKY, SKi B MOAENI He HOB’si3aHi MK coboto. [Toka3Huky, sKi
Oyn¥ BUKOPHCTaHI I MOOYI0BH MOAEINI 3a3HaueHi B Tadmmmi 1.

Ta6amnus 1.
IToka3HMKHU MOJeJTi CTAHOBJICHHSI 3€J1eHOr0 0i3Hecy Ha OCHOBHI MAKPOiHIMKATOPH CTAJOI0 PO3BUTKY KPaiHH
IokaszHuk Ponb B Mopedti 3minHa
[Hmexc mpupocTy KUTBKOCTI opraHizamiii, 1o JIroTh 3a
CHCTEMOIO €KOJIOTIYHOrO MEHE/DKMEHTY Ta ayIUTy PozBuTOK 3enmeHoro Oi3HeCY EMAS GR

npuiiHsITOro B €C, 00 nonepednvoeo nepiody

KinpKicTs mignpuemMcTs, 10 IF0Th 32 CHCTEMOIO €KOJIOTIYHOr0
MeHepkMeHTY Ta ayauty (EMAS) npuiiasitoro B €C, wim.
CO, Ha [ylly HaCEJIEHHS, MOHH MakpoiHIMKaTOp CTaJIOro co2

PozBuTOK 3enmeHoro 6i3HeCy emas




PO3BUTKY
MakpoiHIMKaTOp CTaoro
BBII Ha nymury HaceneHHs, €6po Po—— gdp
MakpoiHIMKaTOp CTaIoro .
[HmEKC IONICEKOro PO3BUTKY POBHTKY hdi
[Hmexc edekTHBHOCTI 3aKOHOABYOI CUCTEMH (32 JJAHUMU Enement ®M3b Ha piBHi
. EFF GOV
CgitoBoro banky) JIEPKaBHOT'O CEKTOPY -
YacTka ekonoridHux aepskaBHuX Butpat y BBIL, % Eneverr ®M3b wa pisii ENV_EXP
JIEPKaBHOT'O CEKTOPY -
Yactka y BBII nepxaBanx cyOcumiit Ha pO3BHTOK 3€JIEHOTO Enement ®M3b Ha piBHi
: o GOV_SUBS
6izHecy, % JICPXKaBHOT'O CEKTOPY
Yacrka GKOJ'IOFI‘I(I){I/IX MOJIATKIB Y BAJIOBUX IMOIATKOBUX Enement ®M3b Ha piBHI ENV TAX TAX
HaJIXOJDKEHHSIX, %0 JIEPKaBHOT'O CEKTOPY - =
BenuypHwmii KarmiTal, 110 BUKOPHCTOBYETHCS ISl 3aCHYBaHHS Enement ®M3b Ha piBHi
. . VEN CAP
nianpueMcts 3B, man. egpo (hIHAHCOBOTO CEKTOPY -
L AV Enement ®M3b Ha piBHi
[Ty6niuanii nponax axuii mnnpuemcts 3b, wrn. egpo (biHARCOBOrO CEKTOpY PUBL MAR
. S Enement ®M3b Ha piBHi
Komrru 3anydeHi Bia peoprasizaii mapueMcts 3b, wix. egpo (biHARCOBOrO CEKTOpY M A
INosukoBi hiHaHCOBI pecypcH cipsMoBaHi y mimnpuemcrsa 3b, Enement ®M3b Ha piBHi ASS FIN
MJIH. €6DO (hIHAHCOBOTO CEKTOPY -

[cepeno: nobydosaro agmopom.

BukoprcToBylour NOKa3HUKY 3a3HadeHi y Tabuumni 1 Oyiu po3pobiieHi perpeciiHi 3a1eXHOCTI, 10 CTaJIX OCHOBOIO IMITaIiHHOT Moelti.
Jlist BimoOpaskeHHs BIUIMBY CTaHOBJICHHS Ta PO3BUTKY 3B Ha cTan JOBKLWISA Oyio BUKOPHUCTAHO HENIHIHHY 3aleXHICTD ,,J]03a-Edekr”. KinbkicHa OIliHKa BIUIMBY
3a3Ha4YEHMX TOKa3HUKIB Oyia 3xiiicHeHa B maketi Origin 8.0 Ta Mae HaCTYITHUM BUTIIAL;

8,79-6,73

CO2 = 6:73 + 1+ 1ﬂ{ﬂID,Qg—emrzs}*{—U,Ulgﬁﬂ

)

BrummB KiTBKOCTI MiNPUEMCTB Ha €EKOHOMIYHMI PO3BUTOK YKpaiHU B iMiTaLliiiHI MOZIEII OMMCY€EThCS JIIHITHUM PIBHSIHHSAM

GDF =28,42254 % eias + 5904,232 @)




Jl71st BU3HAYCHHS BIUTUBY CTAHOBIICHHSI 3€JICHOTO Oi3HECY Ha COLiabHUN JOOPOOYT IepKaBU TaKOXK OYJI0 BUKOPHUCTAHO MPOCTY JiHIHHY PErpeciro.

HDI=16.94286% enras— 339407 &)

3aJexHicTh eIeMeHTIB (piHaHCOBOTO MEXaHi3My Ha PiBHI JIepKaBHOTO YIPABIIIHHS Ta PO3BUTKOM 3€JICHOr'0 Oi13HECY ONMCYETHCS PiBHAHHIM :

EMAS _GR = 2.286*ENV_EXP(-1) + 0.224*ENV_TAX TAX(-1) + 1.19*GOV_EFF- )
- 6.27*GOV_SUBS(-2) + 58.341

BrumB enemeHTiB (iHaHCOBOTO MeXaHi3My Ha piBHI (piHAHCOBOTO CEKTOPY Ha CTAHOBJICHHSI 3€JIEHOT0 Oi3HECY ONMMCYETHCS PIBHAHHSIM :

EMAS_GR = 0.0017*VEN_CAP +0.0018*PUBL_MAR(-2) + 0.0006*M_A(1) + .
+0.0004*4SS_FIN(-2) +102.118653

IMpm iMiTamiiHOMY MOJETIOBaHHI BIUIMBY €JIE€MEHTIB (PIHAHCOBOrO MEXaHI3My Ha MaKpOIHIMKATOPH CTAJOr0 PO3BUTKY A YKpaiHM OYyJIO0 BHKOPHCTaHO
BiJKasiOpoBaHi (PyHKIIOHAIBHI 3aJIEKHOCTI BIUIMBY €JIEMEHTIB (hJiHAHCOBOTO MEXaHi3My Ha IPHPICT IiIPHEMCTB 3esieHoro Oi3Hecy B kpaiHax €C. binpmn gerambHO TIpo
BHOIp HABEJCHUX BHIIE 3aJI€KHOCTEH Ta IX CTATUCTUYHY 3HAUYILIICTh MOKHA Ji3HATHCS 31 CTATTI MPUCBSUCHIN IboMY AociimkeHH:o [10].

Jist dopMyBaHHS MacHBY JaHMX OCHOBHE iH(OpMaLiiiHE JDKEpEeIo CKIIajli MaTtepiaau ['0JI0BHOrO ympaBiiHHS CTAaTUCTHKK YKpainu, CBiToBOro 0aHky, €Bpocrary,
MixHapozaHoi opranizanii i3 crangaptuzanii, OOH 3BiTiB koMepuitHIX OaHKIB.

Pe3ynbraTn mepeBipkH iMiTaniifHOT MOJIENi Ha a/JeKBAaTHICTh NPEACTAaBICHO B TabiWmi 2, sIKi cBigUaTh IO MOENb € NMPUHHATHOIO JUIS TPOBEACHHS NOAATBLIONO
JOCI1KEHHS.

Taoauus 2.
Pe3yabraTtu Bepudikamnii imiTaniiinoi Mmoaeni ¢pinancoBoro mexanizMmy po3BUTKY 3e1eHOro 0izHecy B Ykpaini
. . Ingexc
IToxa3nuk . Kinpxicrs BBII na nyuy JII0ACHKOI0 CO; na xymy
nignpuemcts 3b HaceJeHHs
PO3BUTKY
Peanbni nani 55 6 711,61 0,69 6,86
3mozensoBa 55 6 704,23 0,68 6,84
3HAYCHHS

[icepeno: oyineno aemopom Ha ocHogi oanux [11; 12; 13].

3a yMOBH TOTrO, IO TMOJITHKA YpSAy y cdepl CHpUSHHS PO3BUTKY 3ejeHoro Oi3Hecy Oyne 3anumaTucs 6e3 3MiH, BIUIMB JisUTBHOCTI MIANIPUEMCTB LOTO HANPSIMKY Ha
PO3BHTOK JIep>KaBu B HAHOMMKY1 poKH B YKpaiHi oka3zaHo B Tabmmii 3.




Taonuus 3.
IIporuo3Hi 3HaueHHs1 10 MojeJi (PiHAHCOBOr0 MeXaHi3My 1100 CTAHOBJIEHHSI 3eJIEHOr0 0i3Hecy Ha PiBHi 1ep:kaBHOr0 ceKTopy Ykpainu Ha 2011-2013 pp.

KiabkicTh Innexc CO;, na
Poxn . BBII na nyuy JIOJCHKOr0 2 Ha Yy
nignpuemcts 3b HaceJeHHs
PO3BHUTKY
2011 57 6 780,32 0,681 6,83
2012 60 6 856,42 0,682 6,83
2013 63 693251 0,682 6,83

[icepeno: oyineno agmopom Ha ocHoei oanux [11; 12; 13].

Sk BuzmHO 3 Tabymmi 3, 3a HE3MIHHUX YMOB BIUIMB CTAHOBJICHHS 3€JICHOro Oi3Hecy B YKpaiHi Ha OCHOBHI MakpOiHAMKATOPH CTaJOr0 PO3BUTKY € HE3HAYHHM, a 3MiHa
IIMX TOKa3HWKIB y Yaci € HEAOCTATHHOIO VISl IOCSITHEHHSI CTAJIOr0 PO3BUTKY y KOPOTKOCTPOKOBIN mepcrieKTHBi. Lle cBiauuTh Ipo HeoOXiAHICTh MiABHIIEHHS e()eKTUBHOCTI
iCHYIO4Oro ()iHAHCOBOTO MEXaHi3MY PO3BHUTKY 3€JICHOTO Oi3HECY.

Jls Toro, mo0 npoaHasizyBaTH SIK 3MiHa KOXHOTO €IEMEHTY (piHAaHCOBOTO MEXaHI3My CIIPUSTUME PO3BHUTKY 3€JICHOTO Oi3HeCy Ta 3abe3nedyBaTuMe CTaje 3pOCTAHHS
KpaiHu, TPONOHYETHCS PO3INISIHYTH CIEHapili, Je KOXKeH eJIeMEHT (D iHAaHCOBOrO MeXaHi3My 30UIbIIEHO y BIBiWi Ta IIPOAaHANi3yBaTH SIK 3MiHa KOXXHOTO 3 €JIEMEHTIB
BiZJOOpa3UTHCS HA MAaKPOIHAMKATOPaX CTAJIOr0 PO3BUTKY YKpaiHU y KOPOTKOCTPOKOBIH mepcriekTusi (3 pokwn).

Taoauns 4.
3HaveHHsI NOKA3HUKIB OTPUMAHHUX 3ac00aMu iMiTAIITHOr0 MO/Ie/II0BaHHSA (DiHAHCOBOr0 MeXaHi3My PO3BHMTKY 3eJIeHOro 6i3Hecy B YKpaiHi
KiapkicTh migznpuemcTs Ingexc a10ACHKOrO
vap BBII Ha oco0y CO, Ha ocody A A
3b PO3BUTKY
BiAMiHHICTL BiAMiHHICTL BiAMiHHICTL BiAMiHHICTL
Iloxa3zHuk . . . .
Bix Bix Bix Bix
3HayveHHsl, 3HayveHHsl, 3HayveHHsl,
um 0a30B0ro 6o 0a30B0ro " 0a30B0ro 3HayeHHA 0a30B0ro
' cleHapilo, P cIeHapilo, cleHapilo, cleHapilo,
% % % %

EdexrusHictb

¢ 65 3,17% 6995,85 0,91% 6,83 0,00% 0,683 0,15%
3aKOHOJIaBCTBA
Yactka
€KOJIOTIUHUX 63 0,00% 6949,29 0,24% 6,83 0,00% 0,683 0,00%
BHTpAT
YacTtka
€KOJIOTTUHUX
HaJXOJKEHb B 75 19,05% 7277,38 4.97% 6,81 -0,29% 0,686 0,59%
IIOJJaATKOBHX
HaIXOHKCHHIX




O6csT
cyOcuyBaHHS
T IIPHEMCTB 59 -6,35% 6834,22 -1,42% 6,83 0,00% 0,681 -0,15%
3€JICHOTO
0i3HECY
O6csT
IHBECTYBaHHS
BEHYYPHOT'O
karitany B 3b
O6csT
yOITiYHIX
MpoIaxiB
AKIINA

T IIPHEMCTB
3b

O6csT
3aITy9eHUX
(iHaHCOBHX
pecypciB Bix 63 0,00% 6933,97 0,02% 6,83 0,00% 0,682 0,00%
peopranizarii
T IIPHEMCTB
3b

O6csT
3aITy9eHUX
MTO3UKOBUX
pecypciB B

T IIPHEMCTBA
3b

63 0,00% 6934,02 0,02% 6,83 0,00% 0,682 0,00%

63 0,00% 6934,02 0,02% 6,83 0,00% 0,682 0,00%

63 0,00% 6935,29 0,04% 6,83 0,00% 0,682 0,00%

[cepeno: nobyoosano agmopom Ha OCHOGI IMIMAyiiuHoI MoOei.

Amnanizyroun TaOmuIro 4 MOXKHA 1MOOAYUTH, IO 3POCTAHHS JIMIIE OAHOrO (PaKTOpy CHIIBHO BIUIMHE Ha IiJBUILEHHS MAaKpOIHIMKATOPIB CTAIOrO PO3BUTKY, a caMe —
3pOCTaHHS YacCTKHM EKOJOTIYHMX HAIXOMKEHb Yy IOaTKOBHUX HAJIXOPKEHHSAX. 32 paxyHOK IIiJIBUIIEHHS IbOI'0 IOKa3HMKAa y KOPOTKOCTPOKOBIM IIE€PCIIEKTHBI MOXKHA
JIOCSITHYTH 30UTBIIEHHS KUIBKOCTI MiANPHEMCTB 3eineHoro OisHecy Ha 19%, 3pocranns BBII Ha ocoOy nHa 5% (abo na 344,87 €Bpo) Ta 3HMKEHHS EKOJOTIYHO-
JIECTPYKTUBHOTO BIUIMBY Ha AOBKLLISA Ha 0,29%. Takox MOMITHMI BIUIMB 3MIHCHIOE MiJBHIIEHHS e(EKTHBHOCTI 3aKOHOJABCTBA 33 PAaXyHOK SKOTO MOXKHA JIOCSTHYTH
301IBIIEHHS KIIBKOCTI MiIPUEMCTB 3elleHoro 0i3Hecy Ha 3,17% Ta 3abe3neuntn 3pocranns BBII Ha nymry Hacenenns Ha 0,91% a6o 63,34 eBpo.

HeraruBHuii BIUIMB Ha MaKpOIHIMKATOPH CTAJIOTO PO3BUTKY Oy/ie CTBOPIOBATH ITABHMIIECHHS OOCATIB CyOCHAYyBaHHS IANPUEMCTB 3ejeHoro Oi3Hecy. Lle oOymoBieHO
THM, IO B KpaiHi epeBa)XHO CYOCHIYIOThCS Ti HAPSIMKH JiSITBHOCTI, SIKi MarOTh HU3bKY PEHTA0EIBHICTh Ta HE MOXYTh 3JIIHCHIOBATH CBOIO JISUTBHICTD 38 PaXyYHOK BJIACHHX
KomTiB. Hacniakom 1poro € Te, o 3a yMOB CyOCHIIyBaHHS Taki HaNpsSIMKHU JiSUIBHOCTI BTpayaroTh IHBECTHLINHHY MPUBAOINBICTh, TOOTO MOMIIMBICTD 3aJIy9UTH (hiHAHCOBI




pecypcH i3 30BHINIHIX Keped.

3MiHa IHIAX eJIeMEHTIB (iHAHCOBOTO MeXaHi3My Oyjie Maibke HermoMiTHOR. OCOOIHBO 1€ CTOCYETHCS €ICMEHTIB (JiHAHCOBOT'O MEXaHi3My PO3BHTKY 3€JICHOTO 0i3HECY
piBHS (DiHAHCOBOTO CEeKTOpY. 30UIBIIEHHS 00CATIB (piHAHCOBHX PECYPCIB 3aTydeHUX Yy el HAIIPSAMOK AisIbHOCTI yepe3 cy0’€KTiB (hJiHAHCOBOTO PUHKY Ha €TaIli CTAHOBJICHHS
3eJIeHOro Oi3HeCy Maiike He TIO3HAYMTHCS SIK Ha 3pOCTaHHI YMCENBHOCTI MiIIPHEMCTB LILOTO HANPSIMKY JiSUIFHOCTI TaK 1 HA MaKpOiHAMKATOpax CTajoro po3BHUTKY. B cBoio
4epry 1€ me pa3 MiATBep/XKYe, 10 Ha eTall CTAHOBJICHHS, KOJH e He c(hOpMOBaHO €PEKTUBHOTO (DiHAHCOBOTO MEXaHI3MYy Ha PiBHI JIep>KaBHOTO YNPABIIHHS, PO3BUTOK
3esieHOro Oi3HEeCy He 3aJIeXHTh Bif 00CATy 3amydeHnX (hiHAaHCOBHX peCcypCiB, OCKUIBKH HENEBHI i1 ypsay CTPUMYIOTh BIEBHEHICTh MiNPHUEMIIB Y cTabbHOCTI Oi3HECy Ta
3HIKYIOTh 3alliKaBJIEHICTh 1HBECTOPIB Y (piHAHCYBaHHI TAKMX BHUIIB JiSUTBHOCTI.

BucHOBKHM Ta mepcneKTHBHM MOAAJIBIIMX AOCHiTKeHb. OTpUMaHI METOIOM IMITAallifHOrO MOJENIOBAHHS PE3YJIbTaTH JIO3BOJIMIIM CTBEP/PKYBATH, IO ITiBHIICHHS
e(eKTUBHOCTI iICHYIOUMX €JIEMEHTIB (piHaHCOBOTO MEXaHi3My PO3BHUTKY 3€JI€HOTO Oi3HECY NPUCKOPHTH €KOHOMIYHMH, EKOJOTIYHHUIA Ta COLialIbHUN PO3BUTOK YKpainu. [l
3a0e3MeueHHs CTabiIbHOTO PO3BUTKY 3€JI€HOr0 Oi3Hecy B YKpaiHi HEOOXiHO B TEpIIy Yepry MiIBUIUTH ¢()eKTHUBHICTh BITYN3HIHOTO 3aKOHOJABCTBA. TaK0OX MOKpPAIIECHHIO
MaKpOIHAMKATOPIB CTAJIOr0 PO3BUTKY CIPHUATHME 3POCTAHHS YaCTKH CKOJOTIYHMX HAJXO/UKEHb y NMOJATKOBHX HAJIXO/PKEHHSX. BHACHIZIOK TakMX 3MiH 3HaYHO 3POCTYTh
HAJIXOJDKEHHSI IO OF0DKETY KpalHH, ITiJBUIIUTECS PIBEHb CKOJIOTIYHOI OC3IEKH Ta MOKPAIIHUTh COMiaTbHUN J0OpOOyT

Cnucok giteparypu:
1. Cmenanernxo B.B. OcoOMMBOCTI Ta po0OIeMH METOIOJIOTIT BU3HAYCHHS ITOHATTS «3eJIeHu 0i3Hec» // ExoHoMika Ta mporao3yBaHHs. — 2010. — Ne4. — C. 22-38.
2. /lumpux B. 3enenslii OusHec - MuwumapaHas crenka! Ha cMeny motkomam mpuxonst potrpussl / Banmerep dutpux [nep. ¢ mem. B.Xaprtmana]. — K.: MH-T 3K0H. 1
nporHo3upos. HAH Vkpaunsi, 2009. — 296 c.
3. Elkington J. The Triple Bottom Line, Does It All Add Up?: Assessing the Sustainability of Business and CSR / John Elkington. — Earthscan Publications Ltd., 2004. —
186 p.
4. Isaak R. Green Logic: Ecopreneurship, Theory and Ethics / Robert Isaak. — Sheffield: Greenleaf, 1998. — 144 p.
5. Binsascokuii I'.O. Tlopsinok dennnii XXI cromitrs: Hamionansauit nuisx 1o rapMoHiiHoro po3sutky / binsseekuii I'.O., llleBuyk B.SI., Cartankin 0.M., Mensenenxo 1.B.
Haspoxncekuit B.M. — K.: JlitcodT, 2002. — 51 c.
6. Bepraockuu B. . buochepa / B.U. BepHanckmii. — M.: Meicib, 1967. — 49 c.
7. Bexnuy O.O. TlotpibeH "eBpopeMOHT" €KOHOMIYHOI'O MeXxaHi3My exosorigyaoro perymosantus / O.0. Bexmmy, B.B. byrac // Bicank HAH Ykpaiau. — 2006. — Ne 3. — C.
49-57.
8. Cmenanenxo B.B. TeopernuHi ocHOBH (opMyBaHHs (hiHAHCOBOTO MEXaHI3My pO3BHUTKY 3ejieHoro OizHecy / bormana Crenanenko // ExoHoMiuHMi aHami3: 30ipHHK
HayKoBHX Tpanb / TepHOMNbChKUI HaIliOHATBHUI eKoHOMiYHMM yHiBepcuteT; peakoi.: C.I. Illkapaban (romos. pex.) Ta iH. — TepHonins: BupaBHuuo-monirpadivanii
1eHTp TepHOMIBCHKOro HAIlIOHATILHOIO0 €KOHOMIYHOTO YHiBepcuteTy « ExoHoMivHa mymkay, 2011. — Bun. 8. — Yacruna 1. — C. 192-196.
9. Forrester J. The System Dynamics National Model: Macrobehavior from Microstructure [Enexrponnuii pecypc] / Forrester, JW. — [locTynHuii 3:
http://www.systemdynamics.org/conferences/1989/proceed/plenary%20sessions %20pdf/forre004.pdf/.
10. Cmenanenxo b.B. MojenbHa OLliHKa BIUTMBY €JIEMEHTIB (JiHAHCOBOTO MeXaHi3My Ha pO3BUTOK 3ejeHoro Oi3Hecy B €Bpori / bornana Crenanenko // HaykoBuid BicCHHK
UepHiBebKOT0 HAalliOHAIFHOTO YHIBEpCUTETY: 30ipHHUK HayKoBUX mpaib. Bur. 579-580. Exonomika. — YepHisii: YepHiBenpkuii Haw. yH-T, 2011. — C. 165-170.
11. MixxnapoaHa oprasizanis i3 crangaprusanii [Enexkrponnuii pecypc]. — JlocTynHuii 3: http://www.iso.org.
12. CsitoBuii 6ank [Enekrponnuii pecypc]. — loctymHuii 3: http://www.worldbank.org.ua/.
13. Human Development Report [Enexrponnwuii pecypc]. — HocTymHuii 3: http://hdr.undp.org/.

Cmamms naoditiwna oo peoaxyii 16.03.2012 p.

http://www.economy.nayka.com.ua/index.php?operation=1&iid=1036




