MPRA

Munich Personal RePEc Archive

The quality of governance indicators and

their impact in reducing the Fluctuations
of net FDI in MENA countries for the

period 1996-2017 : Panel dynamic
approach

Khouiled, Brahim and Saheb, Oualid

2 October 2019

Online at https://mpra.ub.uni-muenchen.de/109308/
MPRA Paper No. 109308, posted 22 Aug 2021 12:35 UTC



AU g sl dle Ol e Jki) 3 W ily LS Ol e 334
Sl b 2368 dylie : 2017-1996 5540 MENA J93 &

D alusl
>lo Ay Mg won! ]
3 513 dmalr aldyg deolr
oualidsaheb @ gmail.com miharbil1982gmail.com
WsladY) Clwldly dgall p2 ity 45LadYl aglall 3 1SN Slidad) p2

M‘ ‘a}bj :u”)\ad\ ej,\.d\j L3l e}w\ s M\ e}l.&j 3.9\;;.‘:.‘\ ‘a}w\j Bl e}w\ s
43\4’,33-\ 3 43\4.3'-\ dnal> J.?\JJ-\ (aldyq C\gf gw\é dnal>


mailto:oualidsaheb@gmail.com
mailto:oualidsaheb@gmail.com

P
Lliby ol g sl 305 Gle Oy 25 Olage (o jaill b Jem walie Byl ods (3 Lot
L) ae 0las O 2017-1996 3740 dols 2555 lbwg gy 17 3 BL oLl Ledseal MENA Jos s
Lot daasll pgjall ol i 2wl ods W3 U o2 Mijiyawa (2015) b oo mall Sealodl 2390l O Lutry
AU gl 35 glo UWs e Bl 5 Ll @ Rl ol S olage 539 OF il ool

ikl (3 L) ooVly bl w5 LY skl Y1 8

Aoans poie ¢ Bb olkas (MENA 2L @;,fy\ Skt U @Sy 1 il oLldS)

Abstract

In this paper, we presented concepts on the scissors effect between governance indicators
and the fluctuations of net FDI inflows and we applied them to the MENA countries. We used
PANEL data for 17 countries with triple averages over the period 1996-2017 to avoid missing
some data. We found that the proposed dynamic model by Mijiyawa (2015) is appropriate for
this study with the GMM system estimate. The results showed that the quality of the governance
indicators was mostly significant and the effect of reducing the fluctuations of the FDI inflows in
the long term, especially the indicator of the political and security situation prevailing in the
region.

Keywords: Governance, Fluctuations of FDI, MENA, Panel data, GMM.
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