MPRA

Munich Personal RePEc Archive

Analysis of the role of Unconventional
Monetary Policy Using the Financial
Conditions Index: The B-VAR Approach

Mirjalili, Seyed hossein and Pahlvani, Mosayeb and Mohseni,
Hadiseh and shahikitash, mohamad nabi

Institute for Humanities and Cultural Studies, University of Sistan
and Baluchestan, University of Sistan and Baluchestan, University
of Sistan and Baluchestan

January 2019

Online at https://mpra.ub.uni-muenchen.de/125510/
MPRA Paper No. 125510, posted 30 Jul 2025 18:19 UTC


http://mpra.ub.uni-muenchen.de/
https://mpra.ub.uni-muenchen.de/125510/

ol s 5 sladl Laliloas
WA [l (i g oKl

Quarterly Journal of Economics and Modelling
Shahid Beheshti University

o byl Lol 51 ooliiwl b & ylaiol Jgy ol idks 5IGT

S G180 Hgaw S y095 il

Sy &b <l ys &b

\YAYAYNA \Yav/-an0
ouS
J.Jy Bl 9 !°)3" uLL..Jy D S ‘;9.\ WL....J )I)J‘ )‘ oolazwl 'a J}o.v.a )910 aQ 6;}“ (_gL&tha'a
5 850 sl Sk g colew YooV Jlo s Sl Jlo (lom g58g b iaims oo (las ST
)“b)?ﬁ !a)y L_‘?’l)b/ )‘ )‘.\JL J.bLu 6)1)3).: s.A.Q;> B conlawl Sjy90 L_‘?“"'d )l).:‘ 9 LQWL.«J U"l (_g)bf)ﬂ
<85 18 655 e SOl LI jgiws jo Bl Jgy conliws sla I3l jloolaul Iyl i ol 5o 5g.0
»..)Lo.o.o.@; Sl s.A.Q) ‘L&b)‘yb 9 L‘boLiu x» )Js.n u,JLn LgLaS ms s‘;La Ja;‘).w ua>|.~.c )‘ oolazwl
»))5—‘){ VWAL-VYAP sla gl ad slaosls 3l oolanwl b )l (golaidl glocodld ,» Jbo Loyl S
GRS Sl aie (S 0 s 50355 S5 )0 (e 5 it 8 3l ol b e i Senlonis
Sb G Srasl ol 00k 55l (g2 9550 05l o o bulyd (asls gl ST STy
ol azsls Jlo bylys asld (o cage (i Ol jlel aly g atils

M sl i o Lole olni s yliel Logoi B-VAR 555 )/ olazil ool gunls
E44 E17 E5 JLE guisainb

bz gl g b ol&iils slazl 5 g o 0aSlisls sladl (g Sy (sgmmasls *
hadiseh_mohseni@pgs.usb.ac.ir
W gmnn 00 935l oy g b ol8iS1s slaidl g g e 0uSiils slaxdl 09,8 Lisls **
pahlavani@eco.usb.ac.ir
olinz oy 5 L olKiils olal 5 Co pae 0aSiils olazdl 09,8 Lozils ¥4
Mohammad_tash@yahoo.com
hjalili@yahoo.com (i b Slalllas g Sladl pole olSimgsy slaxdl Luails *kx



WAA L (Jol 5ykes (o0 Jlw (65lweSIl g SlasBl &olikas Y'Y

doudo )
@balad 3okl I B ates cnlio pals Jlis 4 Jlo slall ) R
Ol S S eslul 1y 0l o Jatie goladl WS e pie 5 Joe Conlow a8
sl &5 Sk (c)ogm &5 gl oo Jols |) slaidl Lol cuad Lo o asls
o Lyt (a3 ls Ll & Jsons 5k 4 plew Cead a3 ls 550 255 ( Jlo sl
S5 Sl g Conlow oS Sl pl lagasls cnl Sblie 5l (Ko 09d o0 48
55k Gk Sl pysi 9 odgs Wi oe 093 g 4 g s o0 s Jbe sbaalls
Sllugi g lateed gl DY g dled (o G 635 70 SSb (I Sl JLI I8
Tl s ' I Ll (s Lo ezl golal Luls o5 lagasla LS 50wy
(V) 200 ATAY (2S5 (2 ,0)098 oo )] 5 (95 Jg (Medlim Ggoane L
(500 5l oolazdl g, Lo Lol et Wacangd LS Jlio 4 iz s ¢ Jos Celons
B g5l o g o peite S L b RSl I 058 0 08 508 ] iyl
a5 g sle oSl 03,85 LasST (o p2)o9m £5 55 9 e (S (g Sl Jla
Gkl Jo celiw a5 Sl jliel gz 5 ralls Sueid )l £ Hozmes bt
ol | el 5,65 S5 8 55 |, w038 o | (golatdl colad 5 s s L]
o 4 (ylel SIS g sla)plpl slamdl jo LSSl (s bl @08 (g cnliw
Ol Sledbl alis > (ogas 5o il oy (R 5 slatdl oy sy ST
oSSl sl 425 5 15 golazsl Slalllas 51 (gl asb 350 5 Lzel gl I3t
2 Olliel as ey Jon il 6,35 51 b & wites (gl Il 5 S e
102 ATAV (sl 5 (Fw 95) Wm0 )13 530 Coi ) slasSl ol pLuSs Ll
(0

1. Monetary conditions index (MCI)
2. Financial conditions index (FCI)
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