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AHHOTAIIUA

MoHorpagus TMOCBAIICHA TEOPETUYCCKOMY TIEPEOCMBICIICHUIO  IPOIIECCOB
MIPOCTOTO, PACIIUPEHHOTO M COKPAIIEHHOTO BOCIIPON3BOICTBA B PHIHOYHON YIKOHOMHUKE
1 KPUTHKE MeTomoiorudeckux ocHoBannii Cuctemsl Hammonansubeix CueroB (CHC).
[TokazaHo, 4TO BKIIIOUEHHE aMOPTHU3ALIUM B COCTaB BAJIOBOTO MPOAYKTA, 3aKPETUICHHOE
B CHC, sBisieTcss METOJOJIOTUYECKON OITMOKON, UCKAKAIOIIEH MaKPOAIKOHOMUYECCKHE
mmokasaTelid. B kxadecTBe ambTepHATHBEI 00OCHOBBIBACTCS HEOOXOIUMOCTD MCUHCIICHUS
BaJIOBOT'0O MPOJYKTa Ha OCHOBE YHCTOrO Mmpupocra kanutana. Ha ocuose Jormer Cmuta
u pekoHcTpykimu cxeM K. Mapkca (opMyTupyrOTCs YCIOBUS HSKBUBAJICHTHOTO
oOMeHa, BHOCATCS YTOUYHEHHS: Yy4Ye€T PEHTHl KaK CaMOCTOSTENBFHOTO JI0XO0/a,
nmud dhepeHnraus IpuobLTH Ha TOTPeOIsieMyto H cOeperaeMyro 4acTi, HHTePIPETaHs
aMOPTHU3aIMK KakK TepepacipeieiCHus, a He KaK BHOBb CO3/1aHHOM cTtouMocTH. Ocoboe
BHUMaHHE YAENEHO MpoOiieMe He3aBepIIEHHOTO MPOW3BOJCTBAa KAIMUTAIBHBIX OJar.
KitoueBBIM pe3yibTaTOM HCCIIENOBAHUS SIBISETCS HWCMONb30BaHHEe CHMMETpHYHOU
MOJICNIA, KOTOpasl PAaclpoCTPaHseT MPUHIUI B3aUMOJCUCTBHUS MEXKIY JIBYMS
MoApa3IeCHUsIMA B cXeMax Mapkca Ha BCIO COBOKYIHOCTh OTpacieil, BKIOYas
IOMOX034icTBa. Mogenp MOCTPOEHAa Ha METOAOJIOTMYECKOM OCHOBE JUANECKTHUKU
BTOPOI'O MOPSAKA, KHOEPHETUKU BTOPOTO MOPSIAKA M COLUATBLHOTO KOHCTPYKTHBH3MA.
Ona momoraer OOBSCHUTH NMPHUPOJY LMUKIOB, KPH3MCOB, KaK UMMAaHEHTHBIX (OpM
MPOSIBJICHUST ~ BOCIIPOM3BOJICTBEHHOTO  Mpollecca B YCIOBUSAX  CTHUXWUHHOTO
CaMOpETyJIMPOBaHUSl KOHKYpEeHTHOH »dkoHoMuku. Ocobas TiaBa IOCBSIIEHA
MPOSBICHHUSM BOCIIPOM3BOJICTBA B YCIIOBUSIX MOHOIIOJU3AIMU M (DUHAHCHATH3AIUN
SKOHOMUKH, TJI¢ TI0Ka3aHO, YTO KOHIICHTpalus NPHOBLIA M IepepacipeacicHue
PECYPCOB B TMONIb3Y (PHHAHCOBOTO CEKTOpa MOJPHIBAIOT KPYTOBYIO OPTaHH3AIHIO
SKOHOMUKH, Hapylias SKBUBAJIECHTHOCTh OOMEHa M YCWIMBas CTPYKTypPHBIC
nucOanaHchl. MOHOIONMU3AMKUS, HEPABEHCTBO M (PMHAHCHUAIM3AIMS pACCMAaTPUBACTCS
KaK (aKTophl, 3aBOMAIINE PHIHOYHYIO SKOHOMHKY B CHCTEMHBIA KpHu3uc. B KoHIE
MOHOTpaduu  OOCYXJaeTcs BO3MOXKHOCTH  MaTeMaThdeckod  (opManm3anuu
BOCITPOM3BOJICTBEHHBIX TpoIieccoB. CuMMETpHuYHAas MOJAENTb 3aJaeT OCHOBY ISt
MOCTPOCHUSI JIWHAMHYECKAX CHCTEM, OIHCHIBAIOIINX B3aMMOJCHCTBHE MEXIY
ceKTopaMu W (pakTOpamMH TPOHM3BOJCTBA. IJTO TO3BOJISAET MPOBOIUTH JOKAIHHBIN
aHaJIN3 yCTOWYMBOCTH, BBISBIATH DHJAOTCHHBIC WCTOYHHUKH IMKJIOB W KPHU3UCOB U
pa3palaThiBaTh METObl PErYJIMPOBaHUs Ha 0a3e MMHUTALMOHHOTO MOJCIUPOBAHUS U
UCKycCTBeHHOro uHreiviekra. B Ilpunoxenusx npencraBieHsl Kommentapuu U,
JIEMOHCTPUPYIOIINE HOBBIE BO3MOXHOCTH aHajdW3a W HWHTEPIPETAlUUA CIOKHBIX
IKOHOMHYECKHX TpoOiieM ¢ momompto WM. Takoit ¢opmar mo3Bonsier coderaTh
CTPOTYI0  TEOPETHYECKYID apryMEHTAlUI0 C  DIIEMEHTaMH  JOMOJHHUTEIHHOU
BEPU(PHUKAIINN U METOAOJIOTHYECKOHN BaTMAU3auy co cToponsl M.

Paborta agpecoBana mcciieoBaTeNIIM U MPaKTHUKaM B OOJACTH SKOHOMHYECKON
TEOPUH, MAKPOSKOHOMUKH M HWHCTUTYLHOHAIBHOTO aHANIM3a, a TaKXKe BCEM, KTO
HWHTEpecyeTcs MpodiaeMaMu BOCTIPOU3BOJICTBA, KpU3HCOB u pedopmupoBanus CHC.

KaroueBble caoBa: Bocmpom3BoactBo; Jlorma Cwmra; CXeMBI MPOCTOTO,
PaCIIMPEHHOTO M  COKpAIEHHOTO BOCIPOU3BOACTBA; aMOPTHU3alUsl; CHCTEMa
HarmoHanbHBIX  cueroB  (CHC); Cummerpuynas Mojzenb, OIepalMoHaIbHAs
SaMKHYTOCTB; caMoperyanOBaHHe OKOHOMUKH, 3KOHOMHWYCCKHEC IIUKIJIbI,
MOHOTIONU3AIS; PUHAHCHATH3AIIHSL.
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IpeauciaoBue

OKOHOMHMYECKAsi HayKa BCEr/la CTAJKUBaJaCh C TPYAHOCTSIMHM B  OOBSCHEHHUH
(dyHIIaMEHTAIBHOTO BOTIPOCA: KAaKUM 00pa3oM OOIIECTBO BOCIIPOU3BOIUT YCIOBUSI CBOCH KU3HU,
COXpaHsisl 1IEJIOCTHOCTh W  HENPEPBIBHOCTh XO3SAHCTBEHHOro mporecca. Hecmorps Ha
KaXYLIYIOCS OYEBUIHOCTb, 3TOT BONPOC 1O CHUX MOpP OCTAeTCs MPEAMETOM AUCKYCCUH H
pasHornacuil. Yxe y Apama CmuTa Mbl BCTPEYa€M HWHTYUTHUBHOE ITIOHUMAHHUE TOIO, YTO
CTOMMOCTH JII00OOTO TPOAYKTa B KOHEYHOM CYETE pachajaercs Ha JO0XOIbl — 3apaboTHYIO
iary, NpuobUIb U PeHTYy. B 3TON AorMe 3aKiroueHa JIOTMKa KPYTOBOTO JIBHXKEHUS YKOHOMUKH,
rZie TOXOJIbI, CO37[aBaeMble B IMMPOM3BOACTBE, 00ECIICUNBAIOT PEATH3AIMIO TPOU3BEACHHBIX OJIar.
Opnako B jJanbpHEHIIEM pPa3BUTHE SKOHOMMYECKON TEOpHUM MOLUIO MO IYTH YCIOXHEHUS H,
OJIHOBPEMEHHO, HCKaXeHMs Jroro mnpuHuuna. Kapm Mapke, npeanpuHsSBIIMA IONBITKY
(dbopmanu30oBaTh BOCIPOU3BOICTBEHHBIN IMPOIECC, MOKAa3aJl 3aBUCHUMOCTHh JBYX YKPYIMTHEHHBIX
MOAPA3ACIICHUA SKOHOMHUKHM Jpyr oOT Jpyra. Ero cxemsl MpOoCTOr0 U PacHIMPEHHOIO
BOCIIPOM3BOJCTBA M TIOHBIHE COXPAHSAIOT TeopeTnyeckoe 3HadeHue. Ho oHu ocrarorcs
HETOJHBIMA U METOAOJOTUYECKH OrPAHUYECHHBIMU.

Kiaccuueckass MNOIUTAIKOHOMHUSL Tak M HE CyMela NPUUTH K €IWHOMY MHEHHIO
OTHOCHUTEJILHO PA3JIMYUs MEX1Y BaJIOBBIM M YUCTHIM IPOAYKTOM, YTO U CETOJIHS MPOSIBISETCS B
Merononorun Cuctemsl Hanmonansubeix CuetoB. CHC 2008 u mpoekt CHC 2025 mpoaoinkaroT
¢uKcupoBaTh aMOPTHU3ALMI0O B KA4yeCTBE DJJIEMEHTA BaJlOBOTO MPOJYKTa, XOTS Jaxe Ha
KOHLENTYaJIbHOM YpOBHE NMPU3HAETCS, YTO aMOPTU3AILMs HE €CTh BHOBb CO3[JaHHAs! CTOMMOCTb.
B pe3ynbTare HallMOHANbHbBIE CUETA CTPOSITCS HAa 3aBEIOMO MCKa)KEHHOM OCHOBE, YTO HE TOJIBKO
JIMILIAET UX AHATUTHYECKONW CTPOTOCTH, HO U BeZIET K OLIMOKaM B 3KOHOMUYECKO MOJINTHKE.

B or1oit MoHorpadum mnpeanpuHUMaeTCs TOMBITKA YCTPAHUTh OSTH TEOPETHYECKHE
IIPOTUBOPEYUS U IPEACTABUTh BOCIPOM3BOJCTBEHHBIN IPOLIECC B €ro MOUIMHHOM joruke. C
OJIHOM CTOPOHBI, NPEIAracTCcsl PEKOHCTPYKLUS MapKCOBBIX cxeM ¢ ydetoM Jlormel Cmura n
COBPEMEHHBIX KaTeropuil. BBeieHbl yTOUHEHUS: pEHTa pacCMaTPUBAETCS KaK CAMOCTOSATEIbHBIN
0XO071, IPUOBLIL MU depeHIpyeTcss Ha MOTpeOasIeMyto U cOeperaeMyro 4actb, a aMOPTH3ALIHS
TpPaKTyeTcs Kak IMepepacipeielieHne, a He Kak BHOBb CO3JaHHAs CTOMMOCTb. DTU JIOTIOJHEHHUS
MO3BOJISIIOT OoJiee aJieKBaTHO OIMUCATh KakK MPOCTOE BOCIPOM3BOACTBO, TaK U PACIIMPEHHOE, I'/Ie
u3 coepexxeHuit GopMupyercss IpUpOCT KaruTaia.

C npyroit cropossl, npemioxeHa Cummempuunas moolenb, KOTOpas pPacHpOCTpaHseT
MPUHLMII B3aUMOACWCTBUS IOJApa3felieHnid Mapkca Ha BCIO COBOKYIHOCTb —OTpacieil
9KOHOMHKH. [lo oTpaciasiMM MOHHMMAIOTCS HE TOJIBKO (UPMBI, MPOU3BOISIINE OJHOPOIHBIE
MPOJYKTHI, HO U JOMOXO0341CTBa, BOCIPOU3BOASAIINE OTHOPOAHBIE IEPBUUHBIE pecypchl. boiee
TOT0, caMd (PUPMbI U CaMH JIOMOOXO3SIMCTBA MOHUMAIOTCS KaK OJHOPOJIHBIE SKOHOMHUYECKUE



NeUCTBUS, MPOU3BOJSAIINE, COOTBETCTBEHHO, MPOAYKThl U pecypcbl. CUMMETpUYHAs MOJENb
JI€MOHCTPHUPYET, UTO SKOHOMUKA (PYHKIIMOHUPYET KaK ONepalMoOHaIbHO 3aMKHYTas U Kay3aJIbHO
OTKpBITasi CHCTEMa, I'/le IPOM3BOJICTBO U NOTPEOJIEHHE B3aMMHO BOCIPOM3BOIAT APYr Jpyra.
Omna noctpoeHa Ha IPUHIMIINAIBHO HOBOM METOJ0JIOTUYECKOW OCHOBE — Ha MJIEAX AUAJIEKTUKU
BTOPOTO TOPSI/IKA, KHOEPHETHUKH BTOPOTO TOPSIKA M COLMAIBHOTO KOHCTPYKTHBH3MA. JTO
MO3BOJISICT OOBSCHUTH SKOHOMHUKY KaK CaMOPETYJIHPYIOIIYIOCS CHUCTEMY, TIJie TEePBHYHBIM
JJIEMEHTOM SIBJISIETCS 3KOHOMHYECKOE JEHCTBHE, a €€ SMEP/KEHTHBIM CBOICTBOM SBIISETCS
rOMeocTa3, KOTOPbIM MOAJEPKUBAETCS 332 CUET MOJIOKUTENIBHBIX U OTPULIATENIbHBIX OOPaTHBIX
CBsI3€H, pEKYpPCUBHBIX QJIFTOPUTMOB U MEXaHU3Ma caMopeepeHIIHH.

3nayeHne CUMMETPUYHOW MOJENU BBIXOAUT 3a IMpEAesbl aKaJeMHUYECKOro aHajln3a
obmero paBHoBecusi. OHa J1aeT K04 K NOHUMAaHHUIO TOTO, MOYEMY PbIHOYHAs SKOHOMHKA HE
JOCTUTAET PaBHOBECHS, a IIOCTOSIHHO KosebeTcst Mex 1y (azamMu pocTa U kpusuca. FiMeHHO B ee
paMKax CTaHOBUTCS SICHO, YTO IIUKJIBI, MOHOIIOJIM3ALUs, HEPABEHCTBO M (pHMHAHCHATIHM3AIHUA —
3TO HE CIIy4allHble OTKJIOHEHHUS, a HEU30€XKHble CIEACTBUS MEXaHM3Ma CTUXHHHOIO
CaMOpPETyJIMPOBaHMsI 1 OCHOBAHHOTO HAa HEM Pa3BUTHSA PHIHOYHON 3KOHOMUKHU. Ho moHumaHue
BHYTPEHHEH JIOTUKM 3TOr0 MEXaHHM3Ma OTKpBIBAET BO3MOXKHOCTh M  3((HEKTUBHOrO
LEHTPAJIN30BaHHOTO peryinupoBanus. Eciu camoperynsanus AeWCTBYeT M0 NPUHLUIY «IIpol U
omMOOK» M B SKOHOMHUYECKOH JEHCTBUTENBHOCTH peanu3yercss B (GopMe pealbHbIX
UTEPATUBHBIX IPOLIECCOB PHIHOYHONW HIKOHOMMKH, TO HCKYCCTBEHHBIN MHTEIIJIEKT U COBPEMEHHBIE
METOJIbl HMMUTALMOHHOIO MOJEIUPOBAHMS IO3BOJSIOT BOCIIPOM3BECTH 3THU  IPOLECCHI
BUPTYaJbHO. DTO J€laeT BO3MOKHBIM M30€KaTh KPHU3UCHl U CBSI3aHHBIE C HUMH OIPOMHbBIE
SKOHOMMYECKHE TIOTEPH, U OCYIIECTBIATh ONTHUMAIbHOE PETYIUPOBAHUE U3 €IUHOTO IIEHTpa.

Takum o0pa3zom, paHHas MoOHOrpausi IpeICTaBiIsieT CcO0OW HE TOIBKO KPUTHKY
TOCIO/ICTBYIOIINX IMOAXO0JI0B U PEKOHCTPYKIMIO KIACCHUYECKUX CXEM, HO M LIar K MOCTPOEHUIO
HOBOI'0 AHAJUTHUYECKOIO MHCTPYMEHTapus [Jsi NOHMMAHHUA W PEryJIMpOBaHUsS SKOHOMMKH.
IIpennaraemas 37ech KOHUENIMS BOCHPOM3BOACTBA M CHUMMETpUYHAs MOJEIb PAaCKPHIBAIOT
IITyOMHHBIE MEXaHU3MBbl XO35HCTBEHHON JKU3HU U MO3BOJIAIOT COEIMHUTh HAYUYHYIO CTPOTOCTh C
MIPaKTUYECKON 3HAYMMOCTBIO.

Hero-Hopk,
Asrycr, 2025 1.



«Korpa (hakT npOTHBOPEUUT TEOPUH, TAK U JOIDKHO OBITH,
IIOTOMY YTO TEOPHUU HYXAAIOTCS B TOTPaBKe, a He (haKThL.»
Jxon Metinapa Keitne

«Yem OompIlie MBI TOHUMaEM, TeM OOJIbIIIE MBI OCO3HAEM,
HACKOJIBKO HAIlli CTapble TEOPUH OTPAHUUYECHBI U HYKTAIOTCS B
IEpECMOTpE.»

Opunpux Xanek

BBenenue

1. I'my6okoe nmoHUMaHHE PHIHOYHOW SKOHOMHUKM HEBO3MOXKHO 0€3 MOHUMAHHUS TOrO0, Kak
IIPOUCXOJUT BOCIIPOM3BOJCTBEHHBIM Ipouecc. HayuyHoe moHMMaHMEe 3TOro mpouecca
HeoOXxoauMo Uit co3faHus  3(GQeKTUBHOM  MOJeNM,  NPAaBMIBHOTO  paccyeTa
MaKpOIKOHOMUYECKUX TOKa3aTejaeldl M BHIPAOOTKH JEHCTBEHHOW SKOHOMHUYECKOW TMOJIUTHUKH.
OO0bscHeHne 3TOrO nporecca, JlaBaeMoe HEOKJIACCUYECKOU napajgurMonu,
HeyoBIeTBOpUTEIbHO.” HarusaHoe MOATBEp)KICHHE TOMy TEOpeTHUecKas Hepasbepuxa ¢
noHsatusiMu BanoBoro m Ymucroro mponykra (moxona) oOmiectBa. Haumnas ¢ «borarctea
HaponoB» A. CmuTa, OHa BCe e€lle IPOJOJDKAETCA B COBPEMEHHOM MEWHCTPUME M CO3HAET
cepbe3Hble poOIeMbl B MeToJax pacyera BamoBoro m HYucroro npoaykra oOmecTBa U APYrux
MaKpO3KOHOMHUYECKHUX MOKA3aTENEH.

2. CornacHO TEOpHHM, JIEHE)KHAash CTOMMOCTh KOHEYHOTO MpOAyKTa oOIiecTBa JOJDKHA
pacuMTHIBaTHCSl HA OCHOBE MPHUHIMIA OOAaBIEHHOW CTOMMOCTH 4YTOOBI M30€KaTh MOBTOPHOIO
cuera. Iloatomy, cormacHo Tteopuu, mnokasarenb BBII He pomxen BkimouaTh B cebe
amopTtu3anuto kanuraia. Kak ykazano B CHC 2008 (Cucreme HallmOHAIBHBIX CUETOB),

«B  npunyune, KoHyenyus 000AGNEHHOU CMOUMOCMU OOJINCHA UCKIHOYAMb
omuyucienuss Ha nompebienue 0cHo6Ho20 kanumana. Ilociedonee ma camom Oene He
ABNAEMCS  BHOBb CO30AHHOU CMOUMOCMbIO, HO npedcmasisiem coOou YyMeHbUleHUe
CMOUMOCIU paHee CO30AHHLIX OCHOBHLIX (OHO08 6 npoyecce UCNOIL30BAHUS UX 8
npouzgoocmee. Taxum o06pazom, meopemuuecku 000ABNEHHASE CMOUMOCMb — 3MO

2 o
B Heokmaccuyeckoil 3KOHOMHKE "IKOHOMHYECKOE BOCHpOI/BBO,HCTBO" HC SABJIACTCA O6III€1'[pI/IHHTI)IM

TEPMHUHOM, HO €r0 MOKHO NMOHHMATh KaK HEMPEPBIBHBINA MPOIlECC MPOM3BOJCTBA, MOTPEOICHISI M WHBECTUIUI B
9KOHOMHKE, KOT/Ia OT/AEIbHBIC JINIA U (GUPMBI TOCTOSTHHO MMPHHAMAIOT PEIICHHS, HAllPaBICHHBIC HA MAaKCUMH3AIHIO
CBOEH MOJIE3HOCTH W MPUOBUIM COOTBETCTBEHHO, YTO HMPUBOAWT K CTAOMIBLHOMY COCTOSIHHIO PaBHOBECHS, KOTIa
9KOHOMHKA 10 CYTH "BOCHPOM3BOAMT" ceOsi C TeUeHWEM BpPEMEHH, 3aMelnas NOTpeOJIeHHbIE TOBApHl M YCIyTH
HOBBIM IIPOU3BOJCTBOM.



KOHYenyus Ha Yucmou OcHoge. OMOM GblG00 MAKJNCe NPUMEHUM K GHYMPEHHEMY
NPOOYKMY,; MeopemudecKu 6HYMPEHHUL NPOOYKM O0ANCeH OblMb UCYUCIEH HA YUCTOU
ocHose. ... BBII wupoxo ucnomvzyemcs Ha npakmuke, HeCMOMPs HA MO, YMO C
KOHYenmyaibHOU mMouKy 3penust OH YCHynaem yucmomy eHympennemy npooykmy.» (CHC
2008, 2012, 37-38) «llompebnenue 0CHOBHO2O KANUMALA — OOUH U3 HAUDOJIEE CILONCHBIX
anemenmog CHC, xak ¢ mouxu 3penusi e20 KOHenmyaibHo20 onpedeietus, max u ¢ mouku
3penus ucyucienus Ha npakmuxe.» (Tam ace, 115)

T.e. CHC 2008 mpu3HaeT CyIiecTBOBaHUE HEPEIICHHOW TEOPETUUYECKOM MPOOJIeMbl, HO 3
MPAKTUYECKUX COOOpakeHHI BCce e MPUMEHSET 3aBE0MO JIOKHBIN MPUHIHI pacueTa BamoBbix
u Yucteix MakposkoHoMudeckux mnokaszareneir. B CHC 2025 sra mpoOnema ocraercst 6e3
W3MEHEHUN:

7.80.  Amopmuzayus u ucmoweHue AGIAIOMCA  GANCHLIMU  IIEMEHMAMU
unmeepuposannou cucmemvt CHC. B 6onvuwuncmee cuyuaes, Ko20a npo8oOUmMcs
pasauyue mMexcoy «8ai08blM» U «HUCMbIMY YUemoM, N0O «BAJI08bIMY» NOHUMAEMCS Yuem
be3 ebluema amopmusayuu U UCMOWeHUs, Mo20d KAK «YUCMbLLY yuem npeonoiazaem
gbluem Mux GenuduH. ... 7.81. Amopmusayus u ucmowjenue — O0OHU U3 Haubojee
MPYOHBIX Ol KOHYENMYAIbHO20 ONPEOeleHUs. U NPAKMUYECKOU OYCHKU 3JIeMEHMOs
cucmemul. ... [B] ummecpuposanmoii cucmeme HAYUOHATbHBIX CUEMOB OCHOBHbIE
banaucosvle noxazamenu mpaouyUoOHHO NPUBOOAMCA KAK 8 8AJIOBOM, MAK U 8 YUCHOM
svipagicenuu. Ima mpaouyus coxparsemcsu ¢ CHC ....»

OT0 3HAUUT, 4TO U Bce ocTaibHble mpodaembl CHC 2008, koTopble MOPOXKAEHBI JOKHOM
METOJIOJIOTHEN OIpeNeeHus] aMOpPTU3allud M €€ MecTa B CHUCTeMa MaKpO3KOHOMHYECKHX
nokasaresei ocrarorcs aktyanbHsiMu U B CHC 2025.

3. IIpoayKThl MOKYIMaKwTCAd JOXOJaMH, CO3/IaHHBIMHM B IIpOLiecCe€ MPOM3BOACTBA ATUX
MPOAYKTOB. B TeueHuWe MaHHOTO OTpe3Ka BPEMEHM JEHEKHas CTOMMOCTb IPOU3BEIEHHOTO
KOHEYHOI'O IMPOJAYKTa JOJDKHA COOTBETCTBOBATH CyMME JOXOJOB, CO3JaHHBIX B INPOIECCE HMX
MPOU3BOJICTBA B TOM K€ NPOMEKYTKE BpeMeHHU. braromapsi 3TOMy CTaHOBUTCS BO3MOXHBIM
OCYILIECTBIIEHUE BOCIPOU3BOJCTBEHHOIO mporecca. Ha SBHOM MM HEIBHOM OCO3HaHMM 3TOTO
oOcrosTenscTBa ocHoBaHa [lorma CmuTta, a, B KOHe4yHOM cuere, u 3akoH Coas. B «borarcTse
HapozoB» A. CMHUT mMcaj, 4TO LI€Ha KaXKJI0To MPOJYKTa pasjaraercss Ha J0XOJbl - 3apIuiary,
pUObUIL U PEHTY. XOTS B IPOU3BOJICTBE MPOJYKTOB YYaCTBYIOT ChIphE, MaTepUasbl U KaluTal,
MPUOOPETEHHBIE Y APYTUX TPOU3BOAUTENEH (IIOCTABIIMKOB), HO OH CYHMTAJI, YTO MX LIEHBI TAKXKe,
B KOHEYHOM cueTe, pa3jaraloTcs Ha W3 Te ke Aoxoisl. Ha ocHoBaHMM 3THX cooOpakeHui
A.CMHUT 3aKJIIOUMJI, YTO €CJIM IIeHa KaXKJIOro IMPOJYKTa pasjlaraercd Ha J0XOJbl (3apIuiary,
npuOBLIb U PEHTY), TO U JIEHE)KHAs CTOMMOCTb BCEro TrOJIOBOTO MPOJYKTa OOIIEeCTBA TOXeE
JOJKHA COCTOSATh U3 TEX XKe 10X0A0B. OH MUIIeT:

“3apabomuas niama, npubslie U penma - 6OmM MpPU NEPEOUCTNOYHUKA 8CeX 00X0008, d
makoice 6cex MeHosblx cmoumocmel. Bce ocmanbhblie 00X00bl 6 KOHEUHOM UMO2e
ABNAIOMCA NPOU3BOOHLIMU Om mex unu unvlx uz Hux.” (Smith. 1981, 69.) «Ilockonvky
YeHa Ui MEeHO8As CHOUMOCIb KANCO020 KOHKPEMHO20 Mmo8apd, 63imo20 OMmOeNbHO,



CKAAOBIBAEMCSL U3 MEX UMY UHBIX UTU 6CEX DMUX Mmpex yacmetl, Max u CmouMoCcmb 6Cex
Moeapos, cOCMABIAIOWUX 8eCb 200060l NPOOYKM Mpyod KancOol CMpAaHbl, G35MblX
emecme, OOJHCHA CKAAOLIBAMbCSL U3 MeEX Jice MpexX Yacmell U pacnpeoeisimbCs Mextcoy
PA3IUYHBIMU HCUMENAMU CIPAHbL TUOO0 8 8ude 3apabomHuoll niamvl 3a Ux mpyo, oo &
8uUOe NPUOLLIU OM UX Kanumana, oo 6 eude peHmul 3a ux 3emio.» (Tam dce.)

DTO KaK pa3 U 03HAYAET, YTO B MPOIECCE MPOU3BOJICTBA KOHEYHBIX IPOYKTOB CO3/IAIOTCS
JIOXOMBI, HEOOXOAMMBIE IS UX pealu3aldd, 4YTO M €CTh HEeoOXOIMMOE YCJIOBHE
BOCIIPOM3BO/ICTBA.

4. B omHOM U3 KIIIOYEBBIX (parMeHTOB «bocamcmea Hapoooey Anam CMUT MHIIET, YTO
BaJIOBOM JI0XOJ BCEX JKUTENICH CTpaHbl BKJIIOYAET BCIO CyMMY TOJOBOTO NPOJIYKTa Tpylda U
3eMJIM, a YUCTBIM JIOXOJ COCTABIISICT Ty YacTh, KOTOpPAsk OCTAETCs MOCJE BhIYETA M3JIEP)KEK Ha
BOCCTAHOBJICHHE OCHOBHOTO U 0OOPOTHOTO KalHTaja:

«Ho xoms ecsi cmoumocmb 20008020 NPOOYKMA 3eMAU U MPYOd KaxncOou CMpaHvl
Oenumest makum 00pasoM MexHcOy PA3TUYHBIMU €€ HCUMETIMU U COCMABIAem ux 00xo0,
mem He MeHee, KAK 6 peHme YACMHO20 UMEHUs Mbl PA3iuddem 6ali08yl0 U YUCMYIO
PEHMY, MAK JHce Mbl MONCEM CKA3aMb U 0 00X00ax 6cex xHcumesell 6ONbUIOU CIPAHbL. »
(Smith,1981, 286.)

Ha mepBbiif B3I, 3TO yTBEpXKACHHE MPOTUBOPEUUT TaK Has3biBaeMoil /Joeme Cmuma,
COTJIACHO KOTOPOW BCS CTOMMOCTH IMPOJYKTa B KOHEYHOM CYETE PAclajacTcsl Ha JOXOJIbl. —
3apaboOTHYIO TIATy, PEHTY U NpuObLIb. ViIMeHHO Ha 3TOM ocHOBaHUM Mapkc noasepraer CMura

PE3KOM KPUTHKE:

«Cmoit! Boiuie on HaM CKA3GN NPIMO Rpomueononoxcnoe. .... (Mapxe,19610,76.) «HUmax,
menepb Ml Y3HAEM, YMO YeHa UIU MEeHO8Asi CHOUMOCIb COBOKYNHOU CYMMbL MOBAPOE
coodepoicum 8 cebe ..., ewe U Yemeepmylo 4dacms, KOmopasi Hu Ojisi K020 He obpaszyem
0oxo0a u He Modicem Oblmb c8edeHa HU K 3apabdoOmHOU niame, HU K NPUObLIU, HU K

penume.)» (Tam ance, 78)

Ha camom nene, B COBpeMEHHBIX TEpMHUHAX, JBa yTBepxkaeHHs CMUTA HE NMPOTHUBOpPEUYAT
JIpyT JOPYTY, a JIMIIb COOTHOCATCS C PA3HbIMU MemoOamMu OYEeHKU KOHeuHo20 npooykma: B
onHoM ciiyqae CMHT TOBOPUT O Memoode pacnpeodeiieHuss 00X0008. CTOUMOCTh BCEX TOBApOB
pacnagaeTcsi Ha 10XO/Ibl;

B apyrom cinyuae — o memoode ucnonvzosanus 3mux 00xXo008: YUCTHII TOXOJ — 3TO Ta 4YacTh,
KOTOPYIO MOXHO HalpaBUTh Ha KOHEYHOE MOTpeOIeH e, HEe YMEHBIIasl KamuTana.

5. Takum oOpa3zom, CMHUT WUHTYUTHUBHO Pa3TPAHUUYUBACT B8AN08OLU W YUCMbIL TPOAYKT,
npubmkasich K coBpemMeHHbIM kaTeropusm BBII u UBII. Opnako, He oOnamas 4eTkoi
METOOJIOTUEH Pa3IMUCHUS MKy aMOPTU3AIIMEH U YUCTHIMU WHBECTUIIMSIMU, OH 30Ty IaJIcCs,
yTBEpK/1asi, 4To:

«Bce uzdepoicku no noooepicanuio OCHOBHO20 KANUMAAA HeOOX0OUMO, OUYEBUOHO,

UCKTIOUUMb U3 YUCIO20 00X00a obujecmea. Hu npu kaxux yciosusx e mMo2ym 6xo0ums
6 He2o Mamepuannl, HeoOXooumbvle 05 PEMOHMA €20 NOJIe3HbIX MAWUH U OpyOull mpyoa,



€20 00XO0OHbIX 30aHULl U M.N., HU NPOOYKM mpyod, HeobXo0umozo 0jisl npugedeHUs: IMux
Mamepuanos é naoaexcawuil eud.» (Smith,1981, 299).

Hpyrumu crnoBamu, CMUT npasuivHo guxcupyem paziuyue MEXAY BAJIOBBIM U YHUCTBIM
IIPOJYKTOM, HO HEGEPHO UHmepnpemupyem npupooy 5mo20 pasiudus, BKIIOYas B COCTaB
BAJIOBOT0 MPOAYKTa amopmusayuio, TOTJa Kak 0ojee KOPPEKTHBIM C BOCIPOHM3BOJCTBEHHOM
TOYKM 3peHHs (KaK CTaHEeT SICHO M3 MOCJEIYIOUIEro aHajiu3a) ObUIo Obl BKIIOYEHHE B HETO
uucmo2o npupocma kanumana. CMAT BIIOTHE 0GOCHOBAHHO CUMTAT, 4TO K UHCTOMY IPOIYKTY®
ClleyeT OTHOCHUTb TOJBKO MPOAYKTHI MoTpebienus. Ecaum Obl OH 10 KOHIA MPHAEPKUBAJICS
CBOCH K€ KOHIEMIINH, KOTOPYIO BIOCIEACTBUHM SKOHOMHCTHI OokpecTmin kak Jlorma Cmuta, TO
OH IPHILIEI GBI K PaBHIbHBIM BbIBOIAaM.” OH IPU3HAI GBI, 4TO MOCKOJIBKY HCTOYHHKOM CPEICTB
JUIS TIPOM3BOJICTBA aMOPTHU3ALMOHHOIO KamlHuTajla MOKET ObITh JIMIIb HEmoTpelisiemMasl 4acThb
CO3/1aBa€MbIX B OJKOHOMMKE JOXOJIOB, U, IOCKOJbKY CTOMMOCTb 3TOr0 KaluTajaa TaK e
pacrmagaercsi Ha I0OXOJIbl — 3apIliaTy, PeHTY U MPUObLTb, TO TOTYYaeTCs, YTO, B KOHEYHOM CUETe,
UMEeT MECTO JIMIIb IepepacrHpesesieHne cOepeXeHUH OJIHUX YYaCTHUKOB IKOHOMHUYECKOTO
rporecca, B JoOXo/bl — Apyrux. To ecTh, BOCCTAHOBJIEHUE U3HOLUIEHHOIO KaluTajga OH O0BSCHUII
OBl KaK pe3yibTaT MepepacipeieleHus 10X0I0B B Mpe/esiax caMoro YUCTOro J0X0/1a, KOTOPOMY
COOTBETCTBYIO TOJBKO IMOTPEOUTENbCKHE MPOAYKTHL. M, B TakoMm ciydyae, oH ObLI1 Obl Oosee
MoCle0BaTeIbHbIM, ecliu Obl (Kak IMOKa3aHO B JAaHHOW CcTaThe) B BanoBblil 10X0ja, BMECTO
«pacxooa Kanumanay, BKIOYUI «NPUpPOCm Kanumaiay.

6. JledicTBUTENBbHO, [UIsI OTIEIBHOTO MPOU3BOAMUTENS BAJOBBIM U YHUCTBIA J10XOA
pa3auyaroTCs Ha BEJIUYMHY «PacxXxoJ0B Ha YINpPaBICHUE, PEMOHT U BCE JIPYrHe HEOOXOIUMBbIE
pacxoabl.» Ho ¢ Touku 3peHus Bcero oOmiecTBa pacxojibl 3TOr0 MPOU3BOAUTENS €CTh JOXOJIbI
T€X IPOU3BOJUTENEH, Y KOTOPBIX OH IOKYNAaeT ChIphE, MaTepuajbl, Opyaus Tpyra U T.A.
[ToaTomy, B 3TOM cily4ae ocTaeTcsi B Cuje NepBOHayalbHOE yTBepkaeHue A.CMura - «4To
BEPHO Ul OJJHOTO TOBapa, HEOOXOAUMO OCTaeTcs B CUie U Ul BCei cyMMBbl ToBapoB.» Ho 310
YTBEPXKJICHUE HE MPOTHBOPEUYUT TOMY, YTO BAJIOBOH JOXOJ OTJIMYAETCA OT YUCTOIO JI0XOAA,
(COOTBETCTBEHHO, BaJOBOW MPOAYKT OT YHUCTOTO MPOAYKTA) KaK I «4aCTHOTO UMEHHS», TaK U
JUIs BCce AKOHOMMKH. YTOOBI pazobpaTbes B 3TOM mpobiemMe HeoOX0AUMO CrepBa YSCHUTH Kak
MIPOUCXOJAT MPOLIECCHI POCTOTO ¥ PACHIMPEHHOTO BOCIPOU3BOICTBA S3KOHOMHUKHU.

3 o .
A. Cmurt, paccMaTpuBail «0OTraTCTBO MPOCTO KaK «BECh TOJIOBOI MPOIYKT 3eMJIM W TpyAa KaKoi-mubo

CTpaHBI», KOTOPBIH OH TaK)Ke HA3bIBaJ BAJIOBBIM JIOXOIOM .... Eciin 0oTOpOCUTH HEKOTOpHIe (pOPMAaIbHOCTH, TO IO
CYIIECTBY 3TO TO, YTO MBI IOApPA3yMeBaeM IIOJ] BAJIOBBIM HAI[MOHAIBHBIM MPOAYKTOM. JlaHHOE KOJIMYECTBO 32
BBIYETOM «pacxodga Ha COXPAaHCHHC KaluTalia» CMI/IT HA3bIBACT YUCTBIM JOXOJO0M, YTO (OHS{TB XK€ B OCHOBHOM)
COOTBETCTBYET TOMY, YTO Halle MUHHCTEPCTBO TOPTOBIIM HA3bIBACT HAIMOHAIBHBIM JOXOJOM. ... 3aTeM A. CMUT
nan (hopMyIHPOBKY, KOTOpas, M0 €ro MHEHHIO, ObLIa BCETrO JIMIIb €Il OJHUM CII0COOOM BBIPAKCHHS TOTO XKE
CaMoro, «YHACTBIN J0X0I1» — OTO TO, YTO JIIOAW B OAMHOYKY MM KOJIJICKTUBHO «MOT'YT TPATHUTh Ha IMPOIHUTAHUE,
YKM3HEHHBIE YI00CTBA U Pa3BIECUEHUs, He 3aTparuBas coero kamuranay (Iymmerep, 2004, 834-825.)

* Xors B ocroBe Jlormbr Cmura CMHT [OPa3yMeBaI CBOIO TPYIOBYIO TEOPHIO CTOMMOCTH, KOTOPAsi TAK JKe
omubo0YHa, KaK U Teopus croumocta Mapkca. Oxgnako cama JlJorma CMuTa BepHa, HOO MPaBWIBHOE MOHUMAHHE
9KOHOMHYECKOW IICHHOCTH MPUBOIUT K aHAJIOTUYHBIM BBIBOJIaM, XOTS M HA IPYTHX OCHOBAHMSIX.



7. Kitou k penieHuro npo0aemMbl BOCIPOU3BOACTBA J1al caM MapKc TOJIBKO B BUAE oOwyetl
uOeu, WIM OOIIEr0 NPUHIKIA, KOTOPAs COACPKUTICA B €ro cXemax BOCIpon3BoxcTBa.” (CM.
Mapke,...,1961a) Hecmotpss Ha 3TO, caMy TEOPHIO BOCIIPOM3BOJICTBA, aJICKBATHO OTPAXKAIOIIYIO
pealibHbIE IMPOIIECCHl, €My HE YAAJIOCh CO3[aTh M3-3a JIOKHOTO IOHUMAaHMsI UM CTOMMOCTH,
npuOaBOYHOH CTOMMOCTH M PEHTHl. Bo-NEpBBIX, COIIACHO CBOEH JOKTPUHBI, B CXeMax
BOCIIPOM3BOJICTBA OH YUUTBIBAET TOJIBKO JOXO/bI pabounx M KanuTaauctoB. OH HE yYUTHIBAET
OTENBHO CYIIECTBOBAHME KIacca PAHbTE M MX JOX0I0B oT cobcrBenHoctn.®  Bo-BTOPHIX, B
COOTBETCTBUM BESHUSIMU CBOETO BpeMeHH, Mapkc He OTIensieT Apyr OoT Apyra (QyHKUUU
MpearpuHUMaTeabss U COOCTBEHHHKa. B nuie kanuranucra OH BUIUT OJHOBPEMEHHO, U
COOCTBEHHMKA KamuTajla, W MpeAnpuHuMaTens. BHeceHHe COOTBETCTBYIOIIMX H3MEHEHUN U
JIOTIOJIHEHUH B MAapKCOBBI CXEMbl BOCIIPOM3BOJICTBA IO3BOJUT Oojiee aJeKBATHO OOBSICHHUTH
peaJibHbIE MPOLIECCHI.

8. Hapsany ¢ peKoHCTpyKIMEH CXeM IMPOCTOro U paclIMpeHHOI'0 BOCIIPOU3BOJICTBA, BTOPAs
gacTe MOHOrpaduu mocBsimieHa pa3zpadorke CHUMMETPUYHOH MOJENM KakK TNPUHIUITHAIEHO
HOBOIO MHCTPYMEHTa aHaiu3a. B oTianuMe OT KIacCHMYecKoro JejieHUuss SKOHOMMKH Ha JiBa
noapasaenenus y Mapkca, CUMMeTpUYHas MOJI€Tb PACHpPOCTPaHsAET 3TOT MPUHIUI Ha BCIO
COBOKYITHOCTb OTpaciield, BKJIIOYas JOMOXO3SIICTBA, BOCIPOU3BOMASAIINE MEPBUYHBIE PECYPCHI.
DTO MO3BOJISIET MPEICTAaBUTh SKOHOMHKY KaK IEIOCTHYIO CHCTEMY C KPYrOBOM OopraHu3anuein
MIPOLIECCOB, T/Ie Ka)KJas LieHa pasjlaraeTcs Ha JIpYyrue LEHbI, a MPOU3BOJACTBO M IMOTpebiieHue
00pa3yIoT eIUHYI0 PEKYPCUBHYIO CTPYKTYPY.

9. Ocoboe BHUMAHHUE YICJICHO MOHATHIO ONMEPANMOHAIBLHON 3aMKHYTOCTH: SKOHOMUKA
(YHKIIMOHHUPYET KaK CHUCTEMa, KOTOpash BOCIPOU3BOJIUT COOCTBEHHBIE 3JIEMEHTHI, HO OTKPBITa
JUI. BHEIIHUX BO3JEWCTBUU. [Ipy »TOM pasznmnune Mexay TOpPU30HTaJIbHOW 3aMKHYTOCTBHIO
(obecneunBaroleil IKBUBAJIECHTHOCTh OOMEHA B MpeJesiax OJHOT0 NEepHojAa) U BEPTHUKAIbHOU

> Cam MpKc MOJIydua HHCIUPAIUIO 13 « DKOHOMHYECKOHN TabmuIpl»y KeHne, KOTopyro OH cunTan reHuaabHON
JUISI CBOEro BpeMeHH. «Mapkc, UCTbITaB Ha cebe Oosee HemocpeAcTBeHHOe BiusHUe KeHs, yem mo6oil apyroi
9KOHOMHCT €ro BPEMEHH, U SICHee NPYTUX IOHSIB BaXXHOCTh TAKOI'O HCCIEAOBAaHMA, MOMBITAICA MOCTPOUTH
cOoOCTBEHHBIE TAOJHIIBI MM CXEMBI BOCIIPOM3BOJACTBA, UCXOI U3 «9KOHOMHUYecKor Tabmunb» Kens. Hemoctatku
€ro MeToJia MOMEMIATIH €My 3HAa4HTeNIbHO IPOJBHUHYTHCS B ATOM HANPABICHUH WM JOCTHYhL yCIeXa B IOIBITKE
3aMEHUTh CXeMYy apU(pMETHYECKHMH WM anreOpandeckuMu ypaBHeHHUsSMH. OJIHAKO ... OH MHTYUTHBHO IOHHUMAJ
Oouipllie, YeM MOT' BbIpa3uTh. Ero ycuius, €CTECTBEHHO, COCPEJOTOYMIINCH Ha Cllydae «PacIIMpEHHOr0», a He
«IIPOCTOT0» BOCIIPOM3BOICTBA. HO OH MpaBMIIFHO BBIBEJ YCIOBHE CTAIMOHAPHOCTH, & TAKXKE YCIOBHE PaBHOBECHS
JUIL IBYX TIO/pa3ielicHuii OOIMIECTBEHHOTO MPOU3BOJCTBA: MPOM3BOJACTBA MOTPEOUTEIBLCKUX OJIar W MPOU3BOJCTBA
npousBoauTenbHBIX Onar.» (Llymmerep, 2004, 743.) «Mapkc Haxoawicsi moj OonbpmmM BiusiHHeM KeHe u
paccMaTpuBaJl CBOIO COOCTBEHHYIO CXEMY aHajM3a CTPYKTYPHI KallWTaIu3Ma, KOTOPYIO B CaMON 3JieMEHTapHOH
dopme o Ha3pax "[IpocThIM BOCIIPOU3BOACTBOM", KaK yiIydlleHHY0 Bepcuio "Tabmuupr".» (Sweezy, 1962, 75)

® Ho kax CIPABIEIVBO 3aMEYaEeT . [ymnerep «Kaxmpiii X0Th HEMHOTO CBOOOHBIN OT JOTM HabIIOAaTENH
cpasy e IOHMeT, 9TO Bce, Kacaroleecst OMucanus (PakToB, a HE arNTaTOPCKON (hpa3eosoruu, CBOIUTCS K OTHOMY:
KaIUTaJINCT HAHUMAeT YCIIyTH 3eMJI TOYHO TaK ke, KaKk OH HAHMMAaeT yCIyru Tpyaa. GakTHIecKu, YTOObI MPUHATH K
TaKOMY BBIBOJY, HaM JIOCTATOYHO 33JaTh BOIPOC, TOYEMY 3eMJICBIAICIBIBI UMEIOT BO3MOXXHOCTh BBIMOTATh YacTh
JNOOBIYM Yy «KAaIHWTaNACTa». EIWHCTBEHHBIH OTBET COCTOMT B TOM, 9YTO YCIYTH 3€MJIH TaKKe SBILIOTCA
HEOOXOIUMBIMHU PEKBU3UTAMH MIPOU3BOJICTBA. ... 3eMJICBIIAICIBIBI HAPATy ¢ PAOOTHUKAMH JOJKHBI BOUTH B MOJIEIb
CTaIlMOHAPHOTO TIpollecca KakK emle OJMH KJacC BIAJeNbIEB NMPOU3BOANUTENFHBIX YCIYT, KOTOPBIE OHH TOTOBHI B
HavaJsie (WJIM BO BpeMsl) KaXJ0ro Neprosia OOMEHSTh Ha TOBAphl, HAXOSIIMECs, KaK IIPEAIoIaraeTcs, BO BllaJIcHUN
«kanuTanuctoBy.» (Ulymnerep, 2004, 743 — 744.)
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3aMKHYTOCTbBIO (COIJIACOBAaHHOCTBIO BOCIPOM3BOJICTBEHHBIX IPOLIECCOB BO BPEMEHH) MO3BOJISET
[10-HOBOMY PacCMOTPETh IPUPOAY YCTOMYMBOCTH U IUCOATIAHCOB.

10. Btopas yacTh Takke PacKpbIBa€T CBA3b BOCIPOU3BOJCTBA U DKOHOMHUYECKUX LUKIIOB.
PeIHOYHAs SKOHOMHMKA HE IIPUXOAUT K COCTOSTHUIO CTATUYECKOT0 PABHOBECHUS: HAIIPOTUB, LIUKIIbI
pocta M cmHaza OKas3bIBalOTCS (OpPMOI MpOsBICHHS BOCIPOU3BOACTBEHHOIO IIpoOIecca.
[lokazaHo, 4TO HedocmudsICcUMOCHmb PAGHOGeCUs, HATMUNE HEHUCIIOJIB30BAHHOTO MOTEHIMANIA U
SHJIOTeHHBIE (PAKTOPHI (HAKOIJICHHWE KalWTala, paclpeieieHue JT0XO0J0B, AMHAMHUKA CIpoca U
IIPEUIOKEHUS) AETa0T KosleOaTenbHy0 TUHAMUKY HEU30€KHOW. B 3TOM KOHTEKCTE KpU3UCHI U
IIOABEMBl IIEPECTAIOT BOCIPUHUMATBHCS KAK BHEIIHUE BO3MYILEHHsA, a NPEICTAlOT Kak
MMMaHEHTHBIE MEXAHU3MbI CAMOPETYJISALNH.

11. Hakonen, paccmaTpuBaeTcs BO3MOXKHOCTb MAMeEMamuiyecKko20 MOOeIUPOSanUs
BOCIIPOU3BOJICTBEHHOIO Mpouecca. CUMMETpUYHas MOJENIb 33JaéT OCHOBY JUIsl IOCTPOEHUs
JMHAMUYECKUX CHCTEM, OIMCHIBAIONIMX B3aUMOCBS3M MEXKAY CEKTOpaMH M (aKkTopamu
IIPOU3BOJICTBA. JTO OTKPHIBAET MEPCIEKTUBY JJIS aHAIN3a YCTOMYMBOCTH, BBISIBJICHUS YCIOBUN
KpU3UCa, a TaKxke I pa3pabOoTKH METOJOB YIPABISIEMOW PETyNSlHUU C HCIIOIb30BaHUEM
COBPEMEHHBIX TEXHOJIOTUI MOJEIUPOBAHUSI U HCKYCCTBEHHOT'O NHTEIIIEKTA.

12. Takum oGpa3om, BTOpas 4acTb MOHOrpapuH AEMOHCTPUPYET, YTO MEPEX0] OT CXEM
Mapkca k CHUMMETPUYHONM MOJENIM IO3BOJISIET HE TOJBKO YCTPAaHUTh METOHOJIOTHYECKHE
poTuBOpeuns Kiaccuueckord nomurdkoHomuu u CHC, HO M BBIATM Ha HOBBIM YPOBEHb
IIOHUMAaHUs PBIHOYHOM DJKOHOMHUKM — KaK CaMOpEryJUpYIOIICHCs, pPEKypCHUBHOU W
LHUKJINYECKOU CHCTEMBI.
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Yacrs 1.
Bocnpou3sBoACTBO U KOPPEKTHPOBAHHbIE
cxembl K. Mapkca

1.1. IIpeaBapuTe/ibHbIC 3aMEYAHUSA

1.1.1. Jloruka Bocnpou3BO/JCTBa U Aorma CMmura:
CTPYKTYpPHOe 00bsICHEHHE

1. B cTpyKType 1eHbl JI000T0 TOBapa HET HUYEro, 4TO He ObLIO ObI TOXKE LIEHOH APYyroro
TOBapa. OJTO CIpaBeAJMBO KaK B OTHOLIEHWH TMPOJIYKTOB, Tak U pecypcoB. [Iponykr,
MPOU3BOJIUMBIA OAHMM aKTOPOM, CTaHOBHUTCS pecypcoM s apyroro. Bce aktopsl
IKOHOMHYECKOH ACSITEILHOCTA OJHOBPEMEHHO BBICTYIAIOT KaK IMPOU3BOJAUTEIH M TIOTPEOUTEIIH,
KaK MPOJIABIIbl M TTOKyTaTenu. KaxIplii IpOU3BOIUT TOBAPHI IS IPYTHX M UCTIOIB3YEeT TOBAPHI,
MIPOU3BEICHHBIC TPYTHMH.

2. ToBapsl MPOU3BOAATCS C IOMOIIBIO JPYTUX TOBAPOB, M WX IIEHBI (POPMUPYIOTCS HA
OCHOBE LI€H TOBapOB, MOTPEOJIICHHBIX B MPOIIECCE TPOU3BOJCTBA. B 3TOM M COCTOUT CYTh JIOTMbI
Cwmura: mro0as 1ieHa pasiiaraeTcs Ha CyMMY IIeH JAPYTruX ToBapoB. Takum o0pa3oM, cucTeMa LeH
HUMeEET KPYTOBYIO CTPYKTYpPY, IJI€ OJIHU LIEHBI CTAHOBSITCSI OCHOBOM IS IPYTHUX.

3. Pacxoapl OIHUX aKTOPOB OJHOBPEMEHHO SIBJISIOTCS JAOXOJaMU JIpyrux. Bce neHexHbie
MMOTOKH B SKOHOMHKE CYTh MTPOSIBIICHUS OJTHOTO M TOTO K€ MPOIlecca, HO B Pa3HbIX KOHTEKCTaX: C
TOYKH 3pEHUS IMOKyMarelss — 3TO PacXoibl, ¢ TOYKH 3PEHHUs MpojaaBla — J0xoabl. Her
pacxooB, He TIOPOKIAIOIINX JOXO/I, ¥ HET JJOXOJIOB, HE BRITCKAIONIUX U3 YbHUX-TO PACXOJIOB U, B
KOHEUYHOM CYeTe, He pacxoayembix. MO0 maxe cOepexeHHs W3 JOXOJOB, €CTh OTIIOKCHHBIC
pacxoapl W Oynymue noxoabl. Jloxon MoOKeT OBbITh HCHOJIB30BAaH HEMEAJIEHHO (TeKYyIIHe
pacxoapl) uimu OTIOXkeH (cOepexen). Ho gaxe oOTnokeHHbIE IOXOIbI (cOepekeHHs) B
MIEPCTIEKTUBE MPEBPAIIAOTCS B PACXOJIbI Yepe3 UHBECTHUIINH, a 3HAUUT — B OyAyIIHE TOXOJBI.
OT0 npuAaeT YKOHOMUYECKOMY MPOIECCY HHTEPTEMIOPATHHYIO HEMTPEPHIBHOCTb.

4. lleHBl KOHEYHBIX TPOAYKTOB (DOPMHPYIOTCS HAa OCHOBE IICH IEPBUYHBIX PECYPCOB
(3apabOTHOM TUIATHI, PEHTHI, APCHIHON TUIATHI, MPUOBUIM), B TO BPeMsS KaK CaMH IIEHBI ITHX
PECypCoOB 3aBHCAT OT IIEH MOTPEOUTEIHCKUX M KAMMTAIBHBIX Oyiar, mpuoOpeTaeMbIX 3a CYET
COOTBETCTBYIOIIUX JOXOJ0B. MeXIy HUMH CYIIECTBYeT OOpaTHas CBsi3b.  L[eHbI KOHEUHBIX
MIPOJYKTOB CBSI3aHBI C IIEHAMH MIEPBUYHBIX PECYPCOB Uepe3 TEXHOIOTHIeCKHe K03 PHUIIMEeHTHI, B
I[EHBI TIEPBUYHBIX PECYPCOB CBSI3aHBI C IIEHAMU KOHEYHBIUX MPOJIYKTOB Uepe3 MOTPeOUTeIbCKue
kodpduieHTel. BwmecTe OHM OMpEAENsIOT COOTHOIIEHHWE MEHOBBIX CTOMMOCTEH, TO €cTh
OTHOCHUTENIbHBIE PBHIHOYHBIE I[€Hbl. MeXaHU3M CaMOPETYJIUPOBAHMS PBIHOYHONH SKOHOMUKHU
OCHOBaH Ha OTHOCUTENBHBIX IIeHaX. JIeHbr'W UTrpaloT poib IOCPETHHUKA U CYIIECTBEHHO



CHoCcOOCTBYIOT (YHKIIMOHUPOBAHHUIO 3TOTO MEXaHM3Ma, HO JIOTHKA (PYKHIIMOHUPOBAHUS ITOTO
MeXaHH3Ma OCHOBaHa Ha OapTEePHBIX OTHOLICHUSX.

5. HemomepHo pa3myThlii ()MHAHCOBBIH CEKTOP CTAHOBHUTCS HCTOYHHMKOM HapyIICHUIH
MeXaHu3Ma caMmoperynupoBanus. [Ipu HopManbHOM (QYHKIIMOHUPOBAHUM YKOHOMHKH KpPYroBas
CTpyKTypa coxpaHsiercs. Ho ecii npoucxoasiT HEKOHTPOJIUPYEMBIE JI€HEKHbIE UHBEKIIMU WIN
YTEUKH B PEaJbHBIA CEKTOP AKOHOMHKH CO CTOPOHBI (DMHAHCOBOTO CEKTOpa, ATO HMCKaXKaeT
CTPYKTYPY JI0XOJIOB, PaCXOJIOB H LIeH. DTO HapylIaeT SKBUBAJIEHTHOCTh OAPTEPHBIX OTHOIICHUH,
Y IPUBOJUT K HAPYLICHUIO BOCIPOU3BOJICTBEHHBIX IPOLIECCOB.

6. HWrak: Bocnpou3BOACTBEHHBIH MpOIECC M CXEMbl MPOCTOTO U PACIIUPEHHOIO
BOCIPOU3BOJICTBA MOTYT OBITH MOHSTHI TOJBKO Ha OCHOBE J0rMbl CMHTa, COIVIACHO KOTOPOM
Ka)KJasi [IeHa COCTOUT M3 APYTuX LeH. DTO YTBEP)KICHHE CIPaBEJIMBO HE3aBUCUMO OT TOTO, B
Kako# (hopMe IOHUMAETCSl CTOMMOCTh. BOCTIpOn3BOACTBEHHAS JIOTUKA TPeOyeT MPU3HAHUS, YTO:
1) meHbl KOHEUHBIX NPOAYKTOB pacHajaroTcsi Ha I€Hbl IEPBUYHBIX PECYpCcoB, 2) a LIEHbI
MIEPBUYHBIX PECYpPCOB ONPEICIAIOTCS LEHAMH KOHEYHBIX HIPOAYKTOB (IOTPEOUTENIbCKUX H
WHBECTULMOHHBIX OJiar), KOTOpbIE MOKYHAIOTCS JIsi HEMOCPEICTBEHHOTO MOTPEOICHUS HIIH
WHBECTUPOBAHUS.

1.1.2 HaunonaasHbiid 10x0a B CHC u 3koHOMHYecKHE peaiuu

1. CoBpemenHas cuctema HanuoHaibHbIX cueToB (CHC 2008 u uyepnoBuk CHC 2025)
TPAaKTyeT MPOLEHT KakK IEepBHUYHBIA JJ0X0A OT COOCTBEHHOCTH. B pesymbraTe co3maércs
BII€YATJIEHUE, YTO (PMHAHCOBBIN KanuTan GyHKIHOHUPYET Kak (paKTOp MPOU3BOJCTBA, HAPSIIY C
TPYAOM U (PU3MYECKUM KalHUTaJOM. OJTO METOAOJOTMYECKOe AOMYILIEHUE HMeeT IIyOoKue
MOCNEACTBUSL KaK JJi1 TOCTPOCHHS MaKpOSKOHOMHMUYECKHMX IIOKa3zaTeiae, Tak u Juid
SKOHOMMYECKON TOJUTHKH, OCHOBAaHHOW HAa MX HWHTEpIpeTalMu. Y3aKOHUBas MPETEH3UU
¢uHaHCOBOro cekropa Ha nepBuuHble N0Xx01bl, CHC cmocoOCTBYyeT CMELIEHUIO0 CTPYKTYpbI
JIOXOJI0B B CTOPOHY PEHTBI, YCHJIMBAE€T PEHTOOPUEHTHUPOBAHHOE IOBEJEHHUE, KOTAAa I0XOIbI
U3BJICKAIOTCSl HE 3a CU€T co3gaHMs Osar, a 3a Cu€T KOHTPOJIA HaJA JMKBUAHOCTBIO. ITO
CIOCOOCTBYET TEpPETEeKaHUI0 PECYpCOB U3 PEalbHOTO CEKTOpa AKOHOMHMKH B (DMHAHCOBBIN
CEKTOp JJIsl CHEKYJISATHBHBIX OMNEpalyif, YTO MOAPBIBaET HOpMalbHOE (DYHKIIMOHUPOBaHHE
SKOHOMMKH, CAEPKUBAET TOJTOCPOUYHBIA POCT M YCHIIMBAET HEPABEHCTBO.

2. TloaTtoMy Cc camoro Hayajga OrOBOPHMCS, YTO B JAHHOM HCCJEJOBAaHHM IMPOLEHT HE
MIPU3HAETCS IEPBUYHBIM J0X0JI0M, (OPMUPYIOIIMM HAI[MOHAIBHBIN JI0XO/ HApsALy C 3apIUIaTOM,
penToit u npubdsLIbio (B oTiinuue ot CHC 2008 u npoexkrta CHC 2025). HanmoHnanbHBINH 10X0]
dopmupyercss oxonamMu (PAKTOpPOB TMPOU3BOACTBA, KAKOBBIMH SABISIOTCS TPYA, 3€MII,
¢u3nyeckuil KamuTaa M NpeanpuHUMaTenbcTBO. [IponeHT ke ecTh 10X0x OT (PMHAHCOBOTO
KaruTasa, KOTOPbI He eCTh MPOU3BOACTBEHHBIN (akTop. PUHAHCOBBIN KanuTan GpopMupyercs B
pesyabTare mepepaclpenesieHus] TepeBUYHBIX JOXOAO0B, M caM SBIAIOTCA  (HakTOpoMm
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pacnpenenenus, a He (akTopoMm mpou3BoAcTBa. COOTEBETCTBEHHO, IMPOLIEHT, KaK IulaTta 3a
yciiyrd (DMHAaHCOBOTO KamuTaja €CTh BTOPUYHBIM JI0XOJ, CO3JaBacMbli B pe3yibTare
nepepacnpeeneHuss NIEPBUYHBIX 10XOJ0B, U OH HE MOXET BXOJHMTh B COCTaB HAI[MOHAJIBHOTO
J10X0/1a B KAYECTBE CAMOCTOSITEIIBHOI'O KOMIIOHEHTA.

UroObl HE OTBIEKATHCS OT TJIABHOM TEMBI, B JaHHOH CTaThe MBI HE OyIeM JalbIie
yrayonsThest B 3Ty MpoOenMy, OTMETHUM JIHINb, YTO JAHHOW TOYKU 3pEHUS TPUICPIKUBAOTCS
MHOTHE U3BECTBHBIC SKOHOMHCTHL.

1.1.3. [lepeocmbIcIeHHEe MAPKCOBA IOHUMAHHS BOCTIPOU3BOACTBEHHOTO
npouecca

1. Tak e, KaKk ¥ B MapKCOBBIX CX€Max BOCIIPOM3BOJICTBA, B HAILIEM Cllydyae, BCE OTPACIu
CeKTOpa MpPOM3BOJACTBA crpymmupoBanbl B 1Ba I[lompasgenenus. B Iloapasmenenun |
MPOM3BOJIATCS cpedcmaa npouzeoocmea, (ChIpbe, MaTepuaabl M KaluTajdbHbIC Ojlara), a B
[Monpaznenenun |l npousBonsiTcs npeomemsvr nompebdrenus. Bocpou3BOJICTBO MPEAIIOaraer,
YTO B KaXKJIOM NOIPA3JCIICHUH pean3aliis ONpeIeIEHHBIX YacTeld MPOU3BEACHHOTO MPOIyKTa
KOMIICHCUPYET pacxXoJbl Ha Pa3JIMYHbIC 3JIEMEHTHl MPOU3BOJICTBEHHOTO Tpolecca (Takue Kak
MaTepHaIbHBE PECYPChl, U3HOC KalMTala, 3apIJiata ¥ peHTa), a peajn3alusi OCTaBIIeHCs YacTH -
MIPUHOCUT MPUOBLIb.

2. Ha 3apmnaty, peHTY U NpuObLIb, MOJYYEHHYIO OT pealli3allid COOTBETCTBYIOIIUX
yacreil Boimycka Iloapasnenenus |, mokymnarTcs moTpeOUTeNbCKUe TPOILYKTHI, TPOU3BECHHbIE
B [lonpasnenenun Il. A B Ilompasgenenus |l, BbIpydka OT MpoJaXu STHUX MPOIYKTOB
WCTIOJNB3YeTCsl /Il KOMIICHCAIIMM  pPAcXOJOB HAa TOKYNKY CBHIPbS, MAaTepHajoB H
aMOPTH3ALMOHHOTO KalHTana, HEOOXOAWMBIX ISl TPOM3BOJCTBA IMPOAYKTOB ITOTPEOJICHHS.
Kaxnoe u3 3TuxX noxpaszneneHuil HyKJIaeTcs B NPOAYKUUH IPOTHBOIIOJIOKHOM CTOPOHBI. U,
CIIEZIOBATENIbHO, KAKIOE IOJApa3/eieHne IMPOU3BOJAUT YacTh TMPOJIYKTOB JUIsI BHYTPEHHETO
noTpeOsiIeHus, U 4acTh — JUIsl 0OMeHa Ha MPOJYKbI Apyroro nojapaszaeneHus. Orciona sScHO, 4TO
JUIE HOPMaJIbHOTO (D)YHKIIMOHMPOBAHUS 3KOHOMUKHM B YCIOBHSAX IPOCTOrO BOCIIPOU3BOJICTBA

’ Brimiata mpoleHTa MpecTaBiseT cooil mepepacipe/IeNne e yxKe CO3IAHHOTO TEepPBHYHOTO I0XO0Ad —
Oyns TO mpUOBLIB, 3apaboTHas Tulata win peHTa. YkazanHas B CHC TpakToBKka NPHBOIUT K KaTeropHaJbHOMN
TIOJIMEHE: MepepacIpeAeIUTEIbHBIH MEXaHU3M OIIMOOYHO TPAKTYETCs KaK MPOU3BOJICTBEHHBIH (haKTop, a pe3yapTaT
€ro JeHCTBHS — KaK NMEepBUYHBIN noxoxa. Eme kmaccuky MONMTHYeCKOW 3KOHOMHHM HOAYEPKUBAIH, (PMHAHCOBBIH
KaIluTaJ He SIBIISETCS aBTOHOMHBIM IPOM3BOJICTBEHHBIM (DAKTOPOM, IOCKOJIBKY HE CO3JIaeT HOBOTO TPOAYKTA. YiKe
Kapn Mapkce mucai, 4To «IpoLeHT caM 110 cede He CO3JaeT HUKAKOH CTOMMOCTH: OH JIMIIb IepepacpeielisieT yKe
CO3JIaHHYI0 TIPHOABOYHYIO CTOMMOCTh MEXIY pa3IMIHBIMU KJlaccaMu BiajaenblieB kanuTana» (Mapkc, 1981, 370).
Amnamormgno, I[lymmerep yTBep)kgas, dYTOo «B CYIIHOCTH, CCYIOHBII KamWTal — 3TO HE KamuTal B
MPOW3BOJCTBEHHOM CMBICIE, a BCEro JIMINb THTYN Ha Oymymue moxomsn» (Schumpeter, 1934, 116).
[NocTkeifiHCWaHCKass TpagulMs Talkoke TIOJABEprana KpUTHKe MonoOHBIe cMmemeHus. Tak, Xaiiman MuHCKH
MMOTYEPKUBAN, YTO «(DUHAHCOBAas CHUCTEMa HE IPOM3BOAWT PEAJBHBIX TOBAPOB, a JHIIb IepepaclpenenseT
TUKBUAHOCTEY (Minsky, 1986, 97). basuin Myp u ITon J[3BHACOH OTMEUAITH, YTO HPOLIEHT €CTh (POpMa KOHTPAKTHOMN
riepesiauy J10X0/1a, He CBA3aHHAs ¢ (PU3MUECKHUM IIPOLIECCOM IPOU3BOACTBA, U IOJDKEH TPAKTOBATHCS KAK BTOPUYHBIN
JI0XOJ1, BO3HUKAIOLIMIT €X POSt, T.e. yiKe Tocie co3IaHust COBOKYMHoro npoxaykra (Moore, 1988; Davidson, 1972).
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HEOOXOUM 3K8usareHmuulli 0omer npoaykramu mexay [loapasnenenusmu | u Il. B nannOM
cllydae paccMaTpuBaeTcsi Oapmephbuiti OOMEH TPOAYKTaMH B YUCTOM BHJIE, KOTOPBIN
MO/Ipa3yMeBaeTCs 3a 3aBECOM TOBapO-/IeHKEHON (POPMBI, B KOTOPOI OH MPOSIBISETCS BHEIIHE.

3. IlockonbKy MBI abcTparupyemcsi OT JeHEKHOU (popMbl TpaHCAKIMH, TO, B pe3yjbTaTe
oOMeHa CpeACTB MPOM3BOJCTBA HAa MPOAYKTHI MOTPEOJICHUs, 3apIiuiaTa, PeHTa W MPHOBUIL B
000MX TMOJpAa3EICHHUSIX CTAaHYT MPEICTABICHHBIMH B HATYpadbHOU (opMe MOTPEOUTEIIbCKHIX
poaykToB. [ToTpebienue 3TUX MPOAYKTOB O3HAUAET BOCIIPOU3BOJICTBO JCU3HU BCEX YH4ACTHUKOB
MPOU3BOJICTBEHHOI0 Ipoliecca, T.e. BCeX COOCTBEHHUKOB (akTopoB mpou3BozactBa (Paboueit
cwibl, 3emin, Kanurana u [IpennpuHuMaTenbCcKux CriocoOHOCTEH) B 000MX MOApa3aeieHusx. A
BMECTE C >KU3HBIO BOCIIPOU3BOJATCS UX npasa coocmeeHnocmu Ha PaKTOpbl IPOU3BOJICTBA.

4. Ho nanee, mpooiKasi aHalu3 YK€ B JICHE)KHBIX KaTErOpUsX, TPOUCXOAUT CIEAYIOIIEE.
Yacts cBOMX mpaB COOCTBEHHOCTH, @ UMEHHO, NPABo Nob308anus yciayramu PabGodeit cuiibl,
3emun m Kannrana, uX COOCTBEHHHKH MPOJAIOT (HA OTPaHWYCHHBIA CPOK) MPEANPUHUMATEIISIM
U TOJIy4aroT B JeHEexkHOU ¢dopme 3apmiiary, Penty, Apenanyro miary. [IpennpuHumarenu Ha
CBOM CTax W PUCK TMOTEPHU BIIOKEHHBIX B IMPOM3BOJACTBO JCHET, MOKYHNAIOT 3TH IMpaBa U
noJib3ytorcs ycnyramu Pabodeit cunbl, 3emnu u Kamurana ¢ menpio moiydyeHus IpuObLTH OT
MIPOU3BOJICTBA TOBAPOB, KOTOPHIE OHU MPOJAIOT TEM K€ CaMbIM COOCTBEHHHKAM, M 3a T€ K€
JI0XOJ1bl, KOTOPbIE OHM MM BBHITUIAYMBAIOT. ECIIM OHM CYyMEIOT MPOU3BECTH UMEHHO TE€ TOBAphI, B
KOTOPBIX HYKJAIOTCS MOJydaTeau JT0XOJ0B, TO TOBaphl OyIyT peann3oBaHbl. B Takom ciydae
MpeANPUHUMATENN TOay4YaT NpuObUib. MpUOBLUIb, nOYYAEeMaa B CEKTOpe MPOU3BOJCTBA, €CTh
mara 3a MNPeANPUHUMATEIILCKUN PHCK, 32 TE¢ NPEANPUHUMATEIBLCKAE YCHIIHS, KOTOPBIC
MIPUBOJAT B JIBIDKCHHE BCIO IKOHOMHKY. [IpHOBLIL u3biMaemasa V3 ceKkTopa Npou3BOACTBA B
CeKTop noTpebneHns — 3TO JHUYHBIA J0XOJ MpearnpUHUMATENeH, KOTOPHIM OHU TMOKYHAaroT
TOBapbl JpYyr y Apyra TaK >k€, KaK U COOCTBEHHUKH OCTANbHBIX (DaKTOPOB IPOU3BOJCTBA
MOKYMAalT TOBAaphl y Hux.® Tem camblM, OHH BOCIIPOM3BOASIT cebs U  CBOU
MPEANPUHUMATEIILCKAE CIIOCOOHOCTH W TIOMY4YaloT MPUOBLIP B KAa4ecTBE IUIATHI 32
MPEeANPUHUMATEILCKAE YCIYTH, KOTOPBIE OHM OKa3bIBAlOT o0O0mecTBy. IIpon3BOICTBECHHBIC
JIOXOJIbI, OCTaBINKECS Yy TMPEeANPUHUMATENICH TMOCIe U3BATHS NMPUOBUIA, KaK JIMYHOTO J0XOJa,
pPacXoAyrOTCs ONMATh HAa MPHOOPETEHHE MaTepPUABHBIX PECYpCOB, aMOPTH3AIMIO, BBIILIATY
3apruiatel U peHThl. To ecTh, BOCIPOU3BOJSATCS BCE HCXOAHBIE YCIOBHS IS MPOAOKEHUS
MIPOU3BOJICTBEHHOIO MpOIiecca.

® C TOuKH 3peHus IpeNPHHIMATENS KaK NPOU3600Umes, ISHbIH, H3bSAThIE U3 IPOM3BOACTBEHHBIX JOXO0I0B
Ha €ro JM4YHOe IOTpeOJIeHHe, €CThb cOepejiceeHue TPON3BOJCTBEHHBIX JOXOJO0B OT IPOHM3BOACTBEHHOTO
norpebienus. [IockoyibKy B HOMPMaJIBHBIX YCJIOBHSAX 3Ta M3bIMaeMasi (cOeperaemMasi) 4yacTh JOXOJOB JJOJDKHA OBITH
MEHBIIIE MOJY4YEeHHOU MPUOBLIH, TO MPEANPUHUMATEIH BOCIPUHIMAIOT €€ KaK 4acTh, U3bIMaeMyIo U3 npuobuin. Ho
B JICHCTBUTENBHOCTH, JUIA JIMYHOTO MOTPEOJICHUs] TpeNpUHUMATENs, CcOepeXeHHs JeNalTcs U3  ero
MIPOM3BOJICTBEHHBIX JI0XOJ0B (4aCThIO KOTOPBIX SIBJISETCS cama MpuObLIb). M OT pelieHns caMoro mpearnprHMaTess
3aBHCUT, OYyOyT J1W OTH cOepexeHHs OOJbIle, WM MEHBIIE IIOJydeHHOH NPHOBUIH. A ¢ TOYKH 3PEHUS
TpeAnpUHUMATENsT Kak nompebumens (kak coOcTBeHHWKa [IpeanmpuHUMaTeNbcKoro (akropa MpPOU3BOACTBA),
cOeperaemas 4acTh IPOM3BOJICTBEHHOTO JI0XO/a, HbsTas JAJsl JIMYHOTO MOTPEOJICHHUS, €CTh TaKOH ke haxmophulil
0oxo0, Kak W 3apmuara, PeHra m ApeHjas miara Uit COOCTBEHHHKOB JIPYTHX ITPOM3BOJICTBEHHBIX (hakTOpoB
(Paboueii cuibl, 3emin u Kanuraina).
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5. Kak BuguMm, BOCIPOM3BOJACTBO  IMOJPa3yMEBAaeT KPYrOBYIO  OpraHU3alUIo
SKOHOMMYECKUX TMPOIECCOB, Oiiarogaps KOTOPOMY MPOHM3BOACTBO CaMO CO3/1aeT YCJOBHS JJIst
cBOEro mnpojoipkeHus. bmaromapst atomy oOecriednBaeTcsi HEMPEPHIBHOCTH IMPOU3BOJCTBA. B
cBs3u ¢ atum K. Mapkce nucait:

«Kaxosa Ovl Hu Ovlia obwecmeennas opma npoyecca npouzso0Cmed, OH 80
BCAKOM CIyuae 00JdiceH Obimb HenpepbleHbIM, M. e. Q0JINCeH NePUOOUHECKU 6Ce CHOBA U
CHO8A NPOXoOumv OO0HU U me dce cmaouu. Tak odce, Kax o00Wecmeo He Modxicem
nepecmams nompeobisimb, Maxk He MOdCem OHO U nepecmamsv npouzsooums. Ilosmomy
BCAKULL 0OWECMBEHHBIL NPOYECC NPOU3BOOCMEd, PACCMAMPUBAEMbIIL 6 NOCMOSIHHOU
C6A3U U 8 HENpepblBHOM NOMOKe C80€20 60300HOGICHUS, SBNAEMCS 8 MO Jice 8peMs
npoyeccom eocnpoussoocmea.» (Mapxc,1960, 578).

OmHako CXeMbl BOCIIPOU3BO/ICTBA MOKA3BIBAIOT JIUIIL NPONOPYUU IKBUBATIEHMHO20 0OMEHA
MPOAYKTaMHU JBYX KPYHHBIX MOJPA3ACICHUN SKOHOMHUKU. ODTH HPOHNOPIUH (OPMUPYIOTCS B
pPEXKHUME CTUXUIHOTO CaMOPETyJIMPOBAHUS PHIHOYHONW SKOHOMHUKH. OHU OTpa)karoT TTyOWHHBIE
3aKOHOMEPHOCTH TMPOU3BOJICTBA, paclpeaeieHusi, 0OMeHa M MOTPEOICHUS! KPYIHBIX TOBAPHBIX
rpynn (CpeAcTB MPOU3BOJACTBA W MpeAMETOB mnoTpedienus). Ho 3Tu mpomopiuu TpyAHO
BBISIBUTh 33 KaJICHJIOCKOIIOM TMPEXOSAIUX SBJICHUM, HAOMIOAAEMBbIX Ha IOBEPXHOCTU
SKOHOMHUYYECKOM JKU3HH.

6. Ilyst TOoro, 4TOOBI CXEMBI BOCIPOM3BOJICTBA aJIEKBATHO OTpaKaJld PeasibHbIE MPOIIECCHI,
HEOOXOJIMMO y4YeCTh OCOOCHHOCTH BOCIIPOM3BOJICTBA PA3JIUYHBIX KOMIIOHGHTOB CPEIICTB
MPOU3BOJICTBA. A HMEHHO, CIEAYyeT Y4eCTh OCOOCHHOCTH BOCHPOHM3BOJACTBA MOTPEOISIEMBIX
MamepuaibHulX pecypcoé W BOCIPOHU3BOACTBA nompebisiemozo Kanumana. MarepuanbHbie
peCypChl YHUUTOXKAKOTCS HEMOCPEICTBEHHO B IIPOLIECCE MPOU3BOACTBA IPOIYKTOB, a 3aTpaThl Ha
HHUX IIOJHOCTBIO OKYIIAKOTCS Cpa3y K€ IpU peanusanuu npoaykroB. Ho, B oriauuue ot
MaTepuaIbHBIX PECYPCOB, 3aTPaThl Ha BOCIIPOU3BOJICTBO U3HOUIEHHO20 KAalTUTala UMEIOT (hopmy
uHeecmuyuti, KOTOPbIE MOJHOCTBIO OKYMAIOTCS JIMIIb B PE3yJIbTaTe pEau3alul MHOMCECmEa
BBIITYCKOB TPOAYKIIUU, OCYIIECTBIEHHBIX B TEUEHUE 6Ce20 Nepuooa dKCHAYamayuu >STOTO
KamuTana.’

7. Jns ocylIlecTBIEHUS HMHBECTUIIMNA B OOHOBJIEHHME KamuTajia HEOOXOIUMO [enaTh
coepexkeHus, KOTopble (HOpMHUpPYETCs aMOPTHU3a3MOHHBIMH OTYHMCICHHSAMH. HoO, MOCKONBKY
aMOPTHU3allMOHHBIE OTUUCIICHUS €CTh cOepediceHus, a He 3ampamsl Ha TIPOU3BOJICTBO, TO OHU HE
MOTYT BXOJIUTh B C€0ECTOMMOCTh MPOIAYKTa. AMOPTH3AIMOHHBIE OTYUCICHHUS MOTYT JeNaThCs

? AMopTH3aIHs IMEeT OYeHb OT/IAJICHHOE OTHOIIIEHHE K PEATbHOM MOTEPe CTOMMOCTH KaluTala 1o Mepe ero
n3HOca. BEIOOp HOPM U METOMOB HAYMCIICHUS aMOPTU3alldM HE 3aBUCHUT OT (haKTHUECKOTO M3HOca Kamurtana. OH
3aBUCHUT OT DKOHOMHYECKOW IMOJMTUKH TocymapcTtBa. [lo Mepe crapeHHs KaluTanga €ro M3HOC YCKOPSETCs, OH
obecriennBaeTcs ObicTpee. bomee Toro, kamuTam MOXKeT OBITH MCIIONB30BaH M IOCIIE MCTEUYEHUS] yCTAaHOBICHHOTO
CpOKa ero CIy)XOBI, MJIM 3aMEHEH paHbIlle W3-32 MOPAIBHOTO M3HOCA., Bee 3TO /enaeT HeBO3MOKHBIM OTIpeieieHUe
TOTO, KaKkas 9acThb CTOMMOCTH KaluTaJla MepeHeceHa Ha KKyl eIUHUILY POAYKTa MM Ha TOT WM WHOU BBITYCK
npeanpusaTus. Bce 3TO TOBOPUT O TOM, YTO HEBO3MOXXHO TOYHO 3aKIaJbIBaTh B CEOECTOMMOCTH TMPOIYKTa
CTOMMOCTh H3HOCA KamuTana. AMOPTH3alusl €CTh JHIIb TEePUOJAMYECKUE OCIISCTBIIIEMbIE WHBECTUIIUU IS
moJaepkaHus (PYHKIIMOHATBHOCTH OCHOBHOTO KalWTalla, a HE KOJIUYECTBBCHHO OIPEACICHHBIC 3aTpaThl JUIs
MIPOU3BOJICTBO OIPEICIICHHOTO KOJIMYESCTBA TPOAYKIIUH.
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TOJIBKO W3 npuObun. MO0 mocie BelueTa BceX HEOOXOAMMBIX PacxXo/]0B Ha IPOU3BOACTBO (M3
KOTOpbIX M (OpMHpYyeTCcsl ce0eCTOMMOCTh), M3 BBIPYUKH OCTA€TCS TOJIBKO MNPHOBLUIb, Kak
ocraToyHas BenuuuHa. [locTpoeHne cxeM BOCIPOM3BOACTBA HEBO3ZMOXKHO 0€3 ydyera Toro, 4ro,
10 CBOEMY SKOHOMHYECKOMY CMBICITY, aMOPTH3AIIMOHHBINA (QoHA hopMupyercs u3 cOeperaeMoit
gactu nonydaemoit npudsun. M xotst CHC BmosiHe 000CHOBAHO YYUTHIBACT aMOPTHU3ALMIO B
coctaBe BanoBoil mpuObuiM, HO HAa YPOBHE OYXTaJITEpPCKOH OTYETHOCTH MNPEANPHUATHN OHA
YUUTHIBAETCA B COCTaBE CEOCCTOMMOCTH HPOAYKIMH, YTO CKPHIBACT PEAIbHBIH HCTOUYHUK €€
hopmupoBaHuUS.

8. M3HOC u, COOTBETCTBEHHO, OOECIIEHEHHE KalluTajla IMPOUCXOIUT B TEUEHUU 6Ce2o
nepuooa e€ro skciutyatauud. HO IOCKONBKY HEBO3MOXHO 3apaHee OINpeleluTh 1)
IPOAOIDKUTEIBHOCT CIIY>KOBI 3TOr0 KamuTaja 0 ero GU3n4ecKoro Uiu MOpaJbHOro U3HOCA; 2)
TEMIIbl YCKOPEHUs M3HOCAa M OOECUEHEHHs KamuTajla [0 MEpe €ro CTapeHus; Wih To, 3) Kak
OyZeT W3MEHSTbCA BBITYCK MPOAYKIWW TP HM3MEHEHHUS pa3IHYHBIX Jpyrux (akropoB
MIPOU3BOIUTEIIFHOCTH B TEYCHHH BCETO Mepuoja (hakTUYEeCKOH CIIyKObI 3TOTO KamuTanaa, TO
HEBO3MOXKHO 3apaHee ONpPEIEeNUTh BEIMUMHY €ro HU3HOCA, MPUXOMASILErocs Ha IpPOU3BOACTBO
TOT'0 WM MHOT'O KOHKPETHOI'O BBIITYCKa B TEUEHUH 3TOT0 IIEpUO/Ia.

COOTBETCTBEHHO, B OTJIMYUE OT CTOMMOCTH ChIPbs, MATEPUAJIOB WIIU JPYTUX KOMIIOHEHTOB
3aTpar, HEBO3MOXHO aJIeKBaTHO OINpPENIEIUTh CTOMMOCTh M3HOCA KamHuTaja B TOM WJIM HHOM
BBIIYCKE MPOAYKLIMU U BBOJUTH €€ B CTOCTAaB ce0ECTOMMOCTH 3TOr0 NpoAyKTa, B meHax
KOHEYHOI'O IMPOJAYKTa 3aJI0)KEHAa HE CTOMMOCTb M3HOCAa KalluTajla, UMEBILEro MECTO IMpPHU €ro
IIPOU3BOJICTBE, a T€ cOepexkeHus (B BUAEC aMOPTU3ALMOHHBIX OTYMCIEHUI), KOTOPBIE CIEAYET
JieNlaTh W3 BBIPYYKHM OT MPOAAXKU OTOr0 MPOAYKTa, A HHBECTHPOBaHHS B OOHOBIICHHE
M3HOILIEHHOT'0 KaluTala.

Mpexae 4veM HccienoBaTh YCIOBHUS JUIsl PAcHIMPEHHOTO BOCIPOU3BOJICTBA, CIEAYET
HCCIJIEI0BATh MPOLIECC TPOCTOrO BOCIIPOU3BOJCTBA.

1.2. IIpocToe BOCIPOHO3BOACTBO

1.2.1. Cxema npocroro Bocunpoussoacrsea no K. Mapkcy

1. TIpocToe BOCHPOHM3BOJICTBO €CTh BOCIHPOHM3BOJICTBO B HEM3MEHHOM MacmTale, T.e.
«IIpoIIeCcC BOCIPOU3BOJICTBA C TOYKH 3PCHHS BO3MEIICHUS KaK CTOMMOCTH, TaK M HATypaJIbHON
(bOopMBI OTAETBHBIX COCTaBHBIX uacTei» (Mapkce, 1961(a), 442)10 Ha nannom stane Ham cieyaer

10 o
«HpOCTOC BOCIPOM3BOJACTBO, T. €. BOCIIPOU3BOJACTBO B HEU3MCHHOM MaCHITa6C, SIBIIACTCA a6CTpaKL[I/I€I/I

JUIIB TOCTOJBKY, MOCKOJBKY, C OTHOH CTOPOHBI, Ha 0a3nce KamUTaIMCTHYECKOTO IPOMU3BOACTBA OTCYTCTBHUE
BCAKOTO HAKOIUIGHHS WJIM BOCIPOM3BOJACTBA B PpACIIMPEHHOM MacmiTabe sBISETCS HEMpPaBIONOJ00HBIM
MIPEIIOI0KEHHEM, U TOCKONIBKY, C IPYroil CTOPOHBI, YCIOBHSA, NMPHU KOTOPBIX COBEPINAETCS INPOM3BOJCTBO, B
pa3iIuYHbIE TOABI HE OCTAlOTCA a0CONIOTHO HEW3MEHHBIMH (a OHHM MpEAIOoJIaraloTcs HeM3MeHHbIMM). Hamre
MIPEATIOII0KEHHE TaKOBO, YTO OOIIECTBEHHBIH KalUTal JaHHOW CTOMMOCTH KakK B IPOIIJIOM, TaK M B TEKYILIEM IOy
CHOBa JIOCTaBJISET MPEXKHIO MacCy TOBAPHBIX CTOMMOCTEH M YJOBIIETBOPSIET MPEXKHIOI Maccy MOTPeOHOCTEH, XOTS
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BBUSICHUTh, KaK IIPOMCXOJHUT BOCIPOU3BOJCTBO, BO-TIEPBBIX, BCEX DJJIEMEHTOB CpPEICTB
MPOU3BOJICTBA (CHIpbE, MaTepHalibl, OOOpYIOBaHHE H T.1.), PACXOIYEeMBIX B IpOIEcce
MPOU3BOJICTBA; M, BO-BTOPBIX, TOTO0 KOJIHMYECTBA TOTPEOMTEIBCKHUX MPOAYKTOB, KOTOpPOE
HEOO0XOAMMO Uil BOCIIPOM3BOJACTBA JKM3HM BCEX YUYACTHHUKOB IPOHM3BOJCTBEHHOTO IpoIlecca
(paboueil cuibl, paHTbE U NPEAIPUHUMATENEH).

2. B ocHoBe mpeniaraeMoil HaMH CXEMbI IIPOCTOTO BOCIIPOM3BOICTBA, B KAUECTBE OOIIEH
UJCH, JIGKHT MApPKCOBO IMOHMMAaHUE TNPUHIMIA B3aUMOJCHCTBUS MEXIY ABYMS TPYIIaAMH
oTpacieil, mpousBoasmmx cpenacrea mnpousBoactBa (Ilogpaznenenwe 1) w  mpeamers
notpebnenus (ITogpazaenenue 11). [ToaTomy, 4ToOBI 00JIETYUTH TOHUMAHUE JIOTHKH TOCTPOCHHMSI
IpeJularaéMbIX HAMH CXEM BOCIIPOM3BOJICTBA, HE JIUIITHE BCIIOMHHUTH KaK IIOHMMAJ 3TOT MPOIECC
caM Mapkc.

3. Hmxe npuBeneHbl MapKCOBa CXeMa MPOCTOTO BOCIIPOU3BOICTBA B 0000IIEHHOM BUJIE.

. c+w+p=W
Il.c+w+p=W

Ine: | u I, coorBerctBenHo Iloapasznenenne | wu [ompasnenenme Il; € —croumocTh
CpeICTBa MPOM3BOICTBA (MaTEepUAIbHBIX 3aTPaT U aMOPTU3ALMK KamuTana); W - 3apIuiara;
p — mpuobLTE; W — BBITIyCK.

[IpusTOM, NEHEKHBIE CTOMMOCTH YKa3aHHBIX 3JEMEHTOB MPOU3BOJACTBA BHIPAKECHHI B
HaTypaJIbHON (hopMe B COOTBETCTBYIOIIUX YACThSIX MPOU3BEACHHOH MPOIYKIMH, a UMEHHO, B
[Tonpasnenenun | — BBIpa)keHBI B CpEICTBax Mpou3BOJACTBA, U B I[lompasgenenuun |l - B
npenMerax notpednenus. O4eHb BaXKHO MOCTOSIHHO MMETh 3TO BBUJY Ha BCEX JTallax aHalu3a
BOCIIPOM3BOJICTBEHHOI'O IIPOLIECCA.

HeoOxonuMeble ycioBusi IpOCTOr0 BOCIIPOU3BOJICTBA

1) I(w+p)=1(c)
2) Iw+p)+l(w+p)=11(W)
3) I()+1l (c)=1(W)

VYcnosue 1 monpasymeBaeT, SKBUBAJIEHTHBI oOMeH Mexny >tuMu IlogpasneneHusimu.
CpenctBa mnpou3BOACTBa OOMEHHMBAIOTCA HA NpeAMEThl MOTpebiaeHus. XOTs 3TOT OOMEH
OIOCPEIOBaH JICHEKHBIM OOpaIlleHneM, HO CyTh Ipolecca OT 3TOro He MeHserca. Ta vacTe
npousBenieHHbIX B [loapaznenenus | cpeocme npouzeoocmea, KOTopasi BEIpaKaeT MOTyYSHHbIE
B HEM JI0XOJbl, 0OMeHusaemcs Ha Ty 4acThb NpousBeaeHHbIX B [lonpasnenenuu 2 npedmemos
nompebienus, KOTOpas BbIPaXKaeT CTOMMOCTb 3aTPau€HHBIX B HEM CPEJCTB IPOM3BOJICTBA.
[Tockonbky Mexay stumu [loapasaeneHusIMu TPOUCXOAUT SKBUBAICHTHBIM OOMEH POAYKTaMH,

061 (OpMBI TOBapOB W H3MEHIINCH B IPOIECCE BOCHPOM3BOACTBA. Bmpouem, eciam gaxke M COBEPIIACTCS
HAaKOIUICHHE, TO IPOCTOE BOCIPOU3BOJCTBO BCErZla COCTABISIET 4YAaCTh HAKOIUICHMS, CIIEAOBATENBHO, MPOCTOE

BOCITPOHM3BO/ICTBO MOXKHO PacCMaTpUBATh caMo IO cebe, OHO eCTh pealibHbIH (akTop HakomieHus.» (Mapkc, 19614,
444)
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TO, COMJIACHO YCIIOBHIO 2, CyMMapHbIii 00beM MOTPEOUTENHCKUX MPOIYKTOB, MPUOOPETEHBIX
noxonamu oboux Ilompasaenenuii, COOTBETCTBYET MPOU3BOACTBY MOTPEOUTEIBCKUX MPOIYKTOB
B Iloapasmenenus Il. A cormacHo YcmoButo 3, cymMMapHbIE 00OBEM CpEICT MPOU3BOJICTBA,
notpeOnenHeix B oboux Ilompasnmenenusix, COOTBETCTBYET IIPOU3BOJCTBY CpEICTB
npousBojicTBa B [lonpasaenenun |.

KoHkpeTHbIe BETMYHMHBI NPUBEICHHBIX MMAPaMETPOB MOTYT OBITh CAMBIMHU Pa3HBIMH, HO
€CJIH OHU YJOBJIETBOPAIOT YyKa3aHHbIM yCJIOBUSIM, TO, COINIacHO Mapkcy, mpocToe
BOCIPOU3BOJICTBO COCTOUTCS.

3. IIpu 3Ttom, x0TsE MapKc UCXOIWII U3 CBOEr0 MOHMMAHUS MOCTOSHHOTO U IEPEMEHHOIO
Kanurajga, CTOMMOCTH U MPUOABOYHOW CTOMMOCTH U T.O., HO cama oOmias ujaes U JIOTHKa
B3aMMOJICHCTBUS MKy 3TUMU ABYMs [lonpa3neneHusMu ocTaHeTcsl B CUJIe, €CJIM CTOMMOCTHBIE
KaTeropud B €ro CXeMax 3aMEHUTh JCHEKHbIMM KaTErOpUsIMHM M CJelaTh OIpeAeICHHbIC
npeoOpa3oBaHus M JOMOTHEHHS, KOTOPbIC TOKa3aHbl HIKE.

1.2.2. Cxema npocToro Bocnpoun3BoacTna ¢ yuerom lormor Cmuta

1. Tlocne BHeceHHs OMNpEAENEHHBIX MOMPABOK M JOMOJHEHUNW B MapKCOBY CXeMy, Ha
CIIEQyIOIIEM HpUMEpe  MPOWIIOCTPUPYEM  MpelaraéMyld HaMU  CXEMYy  IPOCTOrO
BOCIIPOU3BO/ICTBA:

. 2000 m + 200 d + 1000 w + 500 r + 500 p° + 200 p’ = 4200 W (1)
1. 4100m + 100 d + 1000 w + 500 r + 500 p° + 100 p = 6200 W )
I'me: | u Il — cooTrBercTBeHHO, IepBoe M BTOpoe Ilompa3meneHne SKOHOMHKH; M — 3aTpaThl

noTpebieHHe MaTepHabHBIX PECYpcoB (ChIpbE, MaTepHaisl, KOMIUICKTyroIue wusaenns); d —
noTpebieHue KanuTana, (COOTBETCTBEHHO, MOTPeOIeH e CPeICTB MPOM3BoACTBA C = M + d); w —
saprutata; I — penTa; p° — NpHOBLIL H3BIMACMAS JUIS JTHYHOTO MTOTpeGIeH s; P° — aMOPTH3ALMOHHbIE
cOepexeHus U3 OpUOLLIH, (COOTBETCTBEHHO, MOJNyYeHHas Hpubbib p = p° + pY; W - MPOAYKT
Iloapasnenenus.

B MapkcoBy cxemy BHECEHBI CIEIYIOIINE U3MEHEHUS U JOTOJIHEHUS:
a) cpencTa mpou3BojcTBa (C = m + d) mpeacTaBieHsl TudPEepeHITTPOBAHHO, T.€. MOTpedIeHNe
MaTepUabHBIX pecypcoB (M) OTAENBHO OT MOTpeOIeHus kamuTaia (d);
b) B 06oux IMoapasaenenusx gob6asneHa penta (I), Kak caMOCTOsATENbHAsA popMa J0X0/1a;
C) nonyuennas npubsTs (P = p° + p°) pasnokeHa Ha npubbLIL U3LIMAEMYIO W3 TIPOM3BOJCTBA IS
muuHoro motpebuenus (%), u cbepezaemyio uacts npubbum (%), M MHBECTHpOBAHWS B
BO3MeII[CHHE M3HOUICHHOro Kamutama.” B Ilogpasmenenmu |, 200 d  ecTh cToMMOCTB

u Ecnu ObITE O0Jie€ TOYHEBIM , TO pC.I/I pd HU3BIMAKOTCA HEC H3 HpI/I6I:IJ'II/I, a U3 a0xo4da MpOU3BOAUTEIIA,

SIBJIIAKOTCSA c6eperaeM0171 YacCTbIO MPOU3BOACTBEHHOI'O A0XOAA. Ho B HOPMAJbHPLIX YCJIOBUAX OHU JOJIKHBI OBITh
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M3HOUIIeHHOro KanuTana, a 200 pd ecTb cOeperaemasi 4acTh NMPUOBUIH, MIpeIHA3HAYCHAs! ISl €r0
B0300HOBNEeHUs. O0a OHU BBIpaXKEHbI B HATypalibHOM (opMe OCHOBHOro Kamurtana. pyrumu
ClIOBaMH, peyb HAeT 00 HHBECTUPOBAHWM aMOPTHU3ALMOHHBIX CPEACTB B BO300HOBIIEHHE
M3HOUIEHHOI'O KamuTajga, TO €CTb 00 OJHOM M TOW ’K€  CTOMMOCTH IPOMEKYTOYHOI'O
MOTpeOJIeHUsT  KaNHWTaubHBIX  Onar  (mMOTpeONsieMbIX W BPCIPOHW3BOAMMEBIX)  BHYTPHU
[Mogpaznenenus |.

2. Ananoruuno, B [Toapasaenenuu 1l, 100 d ecTh cTOMMOCTh U3HOILICHHOTO KalUTala, a
100 pd €cTh cOeperaemasi 4acThb NMPUOBLIN, MPEIHA3HAYCHAS U1 ero Bo3MmelieHus. Ho 06a oHun
BBIpaXEHbl HE (QopMe KamuTajibHbIX Onar, B ¢dopMe MNOTPEOUTENBCKUX MPOIYKTOB,
oOMEHHBaeMbIX Ha KamuTaibHble Onara. CleoBaTeiabHO, peub UIAET 00 OJHOW U TOM ke
CTOMMOCTH IIPOMEXYTOYHOT0 notpebdnienus kanurana B [logpasaenenun ||, HO, BoIpaskeHHOTO B
MOTPEOUTENLCKUX OJlarax, MPOM3BOAMMBEIX B 3TOM llompasgeneHuun W OOMCHHBACMBIX HaA
KanuTajabHbIe OJ1ara, mpou3BoauMbIx B [loapasznencann .

3. Unaue, pd u d yYUTHIBAIOTCS KaK OJHA M Ta JK€ BCIWYMHA CTOMMOCTH KalluTala,
noTpe0IsieMOro M BO30OHOBIIIEMOTO BHYTPH Kaxkaoro u3 3tux [lompaspeneHuid, T.e. Kak
MIPOMEXYTOUHOE Mpou3BoAcTBO U norpednenue. Ho [logpasaenenue | camo mpous3BoguT 3TOT
Kanmutaja A8 3aMeHbl MOTPEeOJeHHOro B HEM KamuTajia IyTeM HWHBECTUPOBaHUS
aMOPTHU3allMOHHBIX cOepexxennii uz npudsutu. A Ilonpasaenenue |l mpuobpeTtaer 3TOT KanuTal
MyTeM SKBUBAJIEHTHOTO OOMEHa Ha Ty 4YacThb MOTPEOUTENbCKUX Oiar, B KOTOPBIX BBIpa)KeHa
CTOMMOCTh aMOPTHU3ALIMOHHBIX cOepexenuii atoro [loapazaenenus.

4. Jlnsa nanbHEWIIEro aHanusa CAejiaeM cieyroliue npeodpa3zoBaHus B ypaBHeHUsIX (1) u
(2):

a) B Tlogpasnenenus | Bce KOMIOHEHTHI JEHEKHOM CTOMMOCTH BBIITYCKa MPEACTABIEHBI
HEMOCPEACTBEHHO B HAaTypaJlbHOM (pOpMeE CpeaCTB MPOU3BOJCTBA (T.€. MaTEepUAIbHBIX PECYPCOB
1 OCHOBHOTO KamuTana). COOTBETCTBEHHO, B 3ToM [lojpa3aeneHnn CTOMMOCTh MOTPEOIseMbIX
MaTepUaIbHBIX PECYPCOB TMpEICTaBlI€HA B HATypalbHOW (GopMe caMuX Ke MaTepUaTbHPBIX
PECYpCOB, TaKk ke, Kak U CTOMMOCTh IMOTPEOJIIEMOT0 OCHOBHOTO KamWTajia IMpeAcTaBlieHa B
HaTypaibHOU opme camoro »Toro kamutana. B [loapaznenenun |, B KOTOpOM MpOU3BOASTCS
MaTepHalibHbIE pecypchl, ux neHekHas cromMocts 2000 M Taxke MOXKeT OBITH pa3iio’keHa Ha
T€ e JJEMEHTHI, UTO U CTOMMOCTh BCEX IPYTHX NMpoAykToB. CiemoBaTenbHO, B UX CTOMMOCTH
OISITh OyayT TPHCYTCTBOBATH OMPECIICHHBIC MaTepPHAIbHBIC 3aTpPaThl, KOTOPHIC M JaJbIIe
OydyT pasnararbcs Ha BCE TE€ K€ CaMmble KOMIIOHEHTBHI JI0 TeX IOp, MOKa BCE MaTepUasIbHbIE
3aTpaThl HE OYAYT CBEICHBI TOJIBKO K JI0XOAaM (3apIuiaTe, peHTe U NpuObUIH), coraacHo Jlorme
Cwmura. Takum o0OpazoM, B KoHeuHOM cuete, B [loapasmenenuu | CTOMMOCTH Bcex
MaTepuaIbHpBIX pecypcoB (2000 m), Oyaer paznoxeHa Ha noxoasl. [loaTomy, B ypaBHeHHH (3)
ctoumocth 2000 M He mpeAcTaBlieHa OTIAENIBHO, a TepepaclpeiesieHa Ha 3apiuiaTy, PeHTy U
MIPUOBLIb.

MCHBIIC HpI/I6I)IJ'H/I. HOSTOMy, MMPpOU3BOAUTEIIb BOCIIPUHUMACT UX KAaK U3BbATUA U3 HpI/I6LIJ'II/I, 5R10%8 c6eperaeMyIO 4acCTb
HpI/I6LIJ'II/I. Hos JAaHHOM cCJIy4dae, TaKOC TaKasd TCPMUHOJIOTrMYCCKas 1MMoJAMCHA HE BJIMACT Ha PE3YJIbTAThl aHaIn3a.
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b) Kak mnpocroe, Tak W pacUIMPEHHOE BOCIPOM3BOJCTBO TPEOYIOT OIMpPEICICHHBIX
MPOTIOPIIMI SKBUBAJICHTHOTO 0OMeHa npoaykTamu Mexay [lonpasnenenusmu | u Il (T.e. oOMenHa
CPEACTB TPOM3BOJCTBA Ha MpeaMeThl motpedieHus). [TockonbKy Hama 3a1ada BBISICHUTD JTH
nporopiyu 00MeHa, TO CTOUMOCTh MaTepuaibHbIX pecypcoB B [loxpaznenenuu 11 (4100 m) He
pasnokeHa Ha JOXOAbI, T.K.B TPOTUBHOM ciydae ObIO ObI HEBO3MOXXHBIM OIpEIesiCHHE
BBIIIIEHA3BaHHbIX MEHOBBIX Ipornopuuil. B [loapasnenenun | (ypaBHeHue 3) He moka3aH M3HOC
kanutana 200 d, KOTOpoe BOCIPOM3BOIUTCS NYTEM HWHBECTUPOBAaHUS cOeperaeMoil uyactu
npuObUIH  (AMOPTHU3ALMOHHBIX ~ CPEACTB), T.K. 3TO  IPOMEXKYTOYHOE TOTpeOJIeHHE.
CooTtBeTcTBeHHO, cOeperaemas 4yacTh npuObutm 200 pOI , TakOke HE IOKa3aHa OTMAEJIbHO, HO
yUUTBIBAETCS BMecTe ¢ NoTpebisemoii yacThio mpubsumu 1000 p° B cocTaBe MOMHON MpUOLLIN
1200 p. Takum oOpaszom, 200 d He mpeacraBiseT coOOH J00ABICHHYIO CTOMMOCTH H, BO
n30eKaHue TBOMHOTO CYETa, HE BXOAUT B CTOMMOCTh KOHeuHoro npoaykTa [loapasnenenus .

5. Uro kacaercs Ilompasznenenust |l, To 37mech HE NOKa3aHbl aMOPTHU3ALMOHHBIE
coepexxennst u3 mpubbun 100 pOI , KOTOpbIE BO3MEIIAIOT HW3HOC KaluTajga, HO IIOKa3aHa
CTOUMOCTh amopru3anuonHoro kamurana 100 d. Jleno B TOM, HYTO CTOMMOCTH
aMOPTU3AlIMOHHOTO KalWTalga, TaK JK€ Kak M CTOMMOCTh MaTepHaJbHPBIX 3aTpaT B
[Tonpasznenenun |l BeipakeHsl B moTpeOuTEIbckuX Onarax. Ho, MOCKOJBKY caMU KalMTalbHbIC
Onmara W MarepuaibHble pecypchl npousBoisaTcs B [loap3aenenuu |, To uis ompeneneHus
MEHOBBIX MPOIOPIUA MEKIAY MOAYKTaMu 3TuX [loapasneneHuii, CToMMOCTh aMOPTHU3aIIHOHHOTO
KamuTana W Marepua’dbHpeIx 3atpaT B [logpasmemenun |l ocraBieHbl BBIPaKCHHBIMH B
NOTPEOUTENBCKUX MPOAYKTAX.

6. B pe3ynbrate 31X npeoOpa3oBanuil ypaBHeHus (1) u (2) npumyT cieayromui BUI:

Honyctum niepepactpenenenue 2000 M mpoucxomuT 1mo cxeme:

[ (2000 m) =1(1000 w + 500 r + 500 p°),
Toraa ypasHenue (1) mpeobpasyeTcst U HOTYUIHM :

. 2000 w + 1000 r + 1200 p = 4200 W 3)
1. 4100 m+ 100 d + 1000w + 500 r + 500 p° = 6200 W (4)

6) Hanee, ciuenyst TOW K€ JIOTMKE MApKCOBOW CXEMbl SKBHBAJICHTHOTO OOMEHa MEXIY
nByms [loapasneneHusiMu, MOJIy4nM CIIEYIOIINE YCIOBUS IIPOCTOrO BOCIIPOU3BO/CTBA:

1. 1(2000w +1000 r + 1200 p) = 11 (4100 m + 100 d) (5)
2. 1(2000w +1000 r + 1200 p) + 11 (1000 w + 500 r + 500 p°) = 11 (6200 W) (6)
3. 11 (4100 m + 100 d) = 4200 W (7
4. 1(200d)=1(200p?) 8)
5. 11 (100 d) = 11 (100 p%) )

Vcnosue 1 noapa3yMeBacT SKBUBAJICHTHEI 0OMEH MCXKAY CpCACTBaAMHU IPOU3BOACTBA U
npeamMeTaMu HOTpe6J'ICHI/I}I. Te qacTu CpcaACTB IMMPONU3BOJACTBA, NPOU3BCACHHBIX B
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[Toxpasnenenuu |, B KOTOPBIX BhIpakeHBI 3apIijiaTta, peHTa u npuosLis, T.. | (2000w +1000 r +
1200 p), oOMeHHMBaETCS HAa Ty 4acTh MOTPEOMTEIBCKUX OJiar, B KOTOPBIX BBIPAYKCHA CTOMMOCTH
CpeCTB POM3BOJICTBA, MOoTpebieHubx B [Toapasaenenuu 1, T.e. va 11 (4100 m + 100 d)

VYcnosue 2. Ecnu BeinonHseTcst YcnoBue 1, To mocie 3JeMeHTapHbIX peoOpa3oBaHuil B
ypaBHeHUU (4), TOJy4HM, 4YTO [logpaznenenne |l mpou3BOAUT CTOJNBKO NPEIMETOB
MoTpeOJIeHus], CKOJIBKO MpUOOpeTaeTcs Ha JOXOJbI, MoidydeHHbIe B oOoux [loapasmenensx
BMecrte, T.¢. |11 (6200 W) .

VYcnoBue 3. AHAJIOIMYEHO, €CIIM BBINOJHAETCS YCIOBHE 1, TO mocie 3JeMEHTapHBIX
npeoOpazoBanuil B ypaBHeHuH (3), momydauM, uto [lonmpazgenenue | mpou3BOIUT CTONBKO
CPEJIICTB MPOU3BOJICTBA, CKOJIbKO MOTpebisiercs B oooux [loapazaenenusx Bmecre, .. 4200 W

YcnoBus (4) u (5) yka3pIBarOT Ha To, 4To B 00oux [loapaszaeneHusx aMmopTHU3aIllMOHHbBIS
coepekeHHsT W3 TPHOBUTH, TPETHA3HAYCHBI JUISI BHYTPEHHETO TMOTPEOJICHHS B  OTHX
[ToxpazneneHusx U COOTBETCTBYIOT CTOMMOCTH MTOTPEOJIIEMOTO B HUX KalUTala.

Cxema npocToe BOCITPOU3BOACTBA B 00111eM BUIE:
. w+r+p =W

Il m+d+w+r+p°=W

HeoOxomuMbIe yCITOBUS IPOCTOTO BOCIIPOU3BOJICTBA B OOIIIEM BUJIE:
1. Iw+r+p)=HH(m+d)

2. I(w+r+p)+ll(w+ r+p°)=11(W)
3. I (m+d)=1(W)

4. 1(d)=1(p7)

5. 1 (d)=11(p

7. V3 TnpUBENEHHBIX BBIINIC CXEMbl BHUJIHO, 4YTO  H3HOMICHHBIM Kamutan (d) B
[Tonpaznenenun | 3aMenaeTcst HOBBIM KaIllUTaaoM, C TOMOIIbIO aMOPTU3ALIMOHHBIX cOepeKeHNI
3 npubsu (p°) B oToM ke Hompasaenennu. Jlpyrumu cioamu, B Ilogpasaenennn | d He
YUUTBIBAETCS B MCUUCIEHUM KOHeuHoro mpoaykra storo Ilogpaznenenus. Ilorpeburensckue
Omara, B KOTOpPBIX BBIpaXXEHAa CTOMMOCTb MaTE€pHAJbHPBIX 3aTpaT M H3HOCA KamuTaia B
[Tonpasznenenun |l oOMeHnBaroTcs Ha Bech KoHeuHbIH poaykT [loapasaenenus |. [Toatomy, npu
WCUHCIIEHUU KoHewyHoro mnpoxaykra Ilogpasnenenus |l mo merony no0aBieHHOM CTOMMOCTH,
CTOMMOCTh aMOPTH3aluu (Tak ke, Kak ¥ CTOUMOCTh MaTepUaIbHBIX PECYPCOB) YK€ BKIIOUYEHA B
COCTaB CTOMMOCTU TMOTPEOUTENbCKUX MpOayKTOB. [lomydaercs, 4yTo 10XOJaMm, CO3/aHHBIM B
[loppaznenennsax | wu |l, MOAHOCTBIO COOTBETCTBYIOT MOTPEOUTENBCKUE MPOAYKTHI,
npousBeneHubie B [loapasaenenun Il. A crommocTs koHeuHoro mpoaykrta Ilompaszmenenus |
IIOJIHOCTBIO Pa3Jlaraercs Ha J10XObl.
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8. Otcrona cinenyer, 4Tto, €ClIM B 3KOHOMHUKE COOJIIOJat0TCs BhIIIEHA3BaHHbIE YCIOBUS, TO,
cormacHo Jlorme CmuTa, CTOMMOCTb KOHEYHOIO IIPOAYKTa PAaBHAETCS CyYMME [JOXOJOB
(3aprunatel, Pentsl u IIpuObuIbl), CO3MaHHBIX B Ipolecce MPOU3BOJACTBA 3TUX NPOAyKTOB. Ilpu
3TOM, B YCJIOBHUSAX MPOCTOTO BOCHPOHU3BOJICTBA MMEIOT MECTO aMOPTHU3ALIMOHHbIE COEPEKECHNUS U3
NpUOBLIN, KOTOPHIE HHBECTUPYIOTCS B BOCHPOHM3BOJICTBO HM3HOLICHHOTO KamuTaja, HO He
CYIIECTBYET YHCTBIX COEpeXeHHi, MHBECTUPYEMBIX B UYHMCTHI NMPHpPOCT KamuTana. Bce uto
pou3BoaUTCS — moTpediserca. Her Hukakoro paznuuus Mexay YucteiM u  BanosbiM
IIPOLYKTOM, TaK Xke, Kak U Mexay Uucteim u BanoseiM JloxonoM. Bee 3tu yeTsipe nokasarens
paBHbI ApYr Apyry. B HaiieMm npumepe, MCUHCIEHHBIE IO METOAY 100aBICHHON CTOMMOCTH, OHU
paBHbl 6200 W.

9. B ycioBusix npocToro BOCIPOU3BOACTBA SKOHOMMKA IPOU3BOAUT KOHEYHBIA IIPOIYKT
UCKJIIOYUTENIBHO B (hopMe MOTPEOUTENBCKUX OJiar, HalpaBiIsieMbIX Ha yJOBJIETBOPEHHUE TEKYIINX
norpeOHoOcTell oOmecTBa. CToMMOCTh 3THX Onar opMupyercs mo HpUHIUIY J100aBICHHOM
CTOMMOCTH, TO €CTh KaK CyMMa J0X0JI0B, CO3/IaHHBIX B IPOLIECCE UX IIPOU3BOJICTBA: 3apabOTHOM
IJ1aThl, PEHTHl, NPUObUIM W apeHJHOM IMiaThl 3a Kanutajd. Takum o0pa3oM, YMCTBHIM MPOAYKT
COBIIAJIA€T C BaJOBBIM JIOXOJOM M IHpEACTaBiIseT co00M CyMMy CpelnCcTB, paclpelesleHHbIX
MEXJly yYaCTHMKaMHU Mpoliecca IPOU3BOJICTBA.

AMopTu3anus B JJaHHOM KOHTEKCTE€ HE SBJIETCS 4YaCThIO KOHEYHOIO IPOAYKTa Kak
camocrosiTenbHOe Onaro. OHa mpezacraBisier coOoil GopMy cOepexeHusi, Mpu KOTOPOH 4acThb
JIOXOJI0B  OTKJAJbIBAa€TCSI C LEJNbI0 BOCCTAaHOBJIEHHUS W3HOLIEHHOro Kanurtaia. OpaHako
MIPOU3BOJICTBO aMOPTU3AIIMOHHOTO KalKUTala Takke TpeOyeT Tpy/a, peCypcoB U HCIIOIb30BAHHMS
yCIIyI KamuTajla, a CJel0BaTelIbHO, BJE€YeT 3a cOoOOW BBIILIATY JOXOJ0B, 3KBHUBAJEHTHBIX
noOaBiaeHHON cToMMOCTH. [lomydyeHHBIE B XOJ€ 3TOro Ipolecca J10XOAbl, B CBOIO OYepenb,
HaIpaBJIAIOTCS Ha IPUOOpETEHHE TeX K€ MOTPEOUTENbCKUX OJar, IPOU3BEIEHHBIX B 3KOHOMHUKE
TEKYIIEro Nepuoja.

10. Takum oOpa3oMm, aMOPTU3ALMOHHBIA (DOHA BBICTYHAET HE KaK 3JEMEHT KOHEYHOI'o
NPOAYKTa, a KaK MEXaHM3M IepepaclpesielieHnss MOTpeOUTeNbCKuX Onar: cOepexeHus OJHOM
gacTu obmectBa (B (opMe aMOPTHU3ALIMOHHBIX OTYHMCICHWH) CTAHOBSTCA JOXOJaMM JpPYrou
yacTu (3aHATOM B IPOM3BOJCTBE KaNMTAJIbHBIX Ojar), a moTpeOJeHHe MEPEHOCUTCS OT OJHHUX
areHToB K JApyruM. Bech mpolecc BOCCTaHOBIEHHUS KaluTajda YKJIaJAbIBa€TCS B JIOTHKY
MeXOTpacieBoil TpaHcQopMaIi: pecypchl NepepacnpeaestoTcs BHYTPU CUCTEMBI, HE BBIXOJS
3a paMKH TEKyIero o0bemMa YucToro npoIyKra.

OTO O3HAYaeT, YTO BEChb KOHEUHBIH MPOIYKT B MPOCTOM BOCHPOU3BOJICTBE MOXKET OBITh
MIPEJCTaBICH KaK COBOKYITHOCTh MOTPEOUTENBCKUX OJiar, MPOU3BEICHHBIX B TEUEHUE OTYETHOTO
NepUoJia U PACCUMTAHHBIX IO CTOMMOCTH J00aBICHHON CTOMMOCTH. Takas HHTepIpeTarys
BCTPaMBAETCs B CUCTEMY B3IVIOB SKOHOMHUCTOB, NPUACPKHUBAIOLINXCS KOHLENIUU KPYroBOIO
Bocripon3BojcTBa (Cpadda, Jleontren, [lazmHeTTH), U COOTBETCTBYET AyXy AorMbl CwmwrTa,
COTJIACHO KOTOPOM BCSI CTOMMOCTD MPOJIyKTa pasjaraercs Ha 10X0/Abl (akTOpOB MPOU3BOICTBA.

11. Takum oOpaszoMm, cienyeT pasznuyaTh JBa THUma pacnpeneneHus: (1) mepBuuyHOe
pacmpesieieHue J0XOJOB OT MPOM3BOACTBA MOTPeOUTENbCKUX Onar, U (2) BTOpUYHOE
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nepepacnpeaciiCHue 3TUX OOXOAO0B 4YEPE3 aMOPTHU3ALMOHHBLIC (bOH,I[BI, HCIIOJIB3YEMBIC I
BOCIIPOM3BOJACTBA ITPONU3BOACTBEHHBIX MOH.[HOCTCﬁ.

1.2.3. He3aBepmennoe npou3soacTso u lorma Cmura (Ilpocroe
BOCIIPOM3BO/ICTBO)

1. OcobGeHHOCTh KanUTaJbHBIX OJ1ar 3aKJIFOUAETCs B TOM, YTO OHU HEPEIKO IPOU3BOISATCS
B TEUEHUE JJIUTEIBHOIO BPEMEHH, OXBAThIBAIOIIETO0 HECKOJIBKO OTUETHBIX NIEPHOJOB. B TeueHue
9THX JIET KalluTal HaXOAUTCS B MPOLIECCE HE3aBEPLIEHHOIO MPOU3BOJCTBA M BHIILUIAYMBAIOTCS
noxonpl. Bosnukaer Bompoc: Kak 3TOoT rogamu JUIsiiumiics HpOLECC CO3JaHUSl J0XOJO0B B
HE3aBEPIICHHOM MPOU3BOACTBE cornacyercsa ¢ Jlormoit CmuTa, COrIacHO KOTOPOM CTOUMOCTH
aMOPTHU3alMOHHOTO KalKTala, IPUOOPETEHHOr0 B OTYETHOM NEPUO/Ie, JOHKHA COOTBETCTBOBATh
J0X0JlaM, CO3/IaHHBIM B TIpolecce ero mnpou3BoAcTBa? Benb He MOryT JOXOIbl OT
HE3aBEpIIEHHOTO TPOU3BOACTBA TOJIBKO 3a OAMH TMEpHoi OBbITh paBHBIMU JOXOJaM OT
HE3aBEpIICHHOT0 MPOW3BOJCTBA MHOTHX JIET, MOKa 3TOT KamuTtan mpousBomwica? pyrumu
CIIOBaMH, OCHOBaHasi TPYIHOCTh, CBSI3aHA C TEM, YTO PACXOAbl aMOPTH3AIMOHHOTO (OHIA B
TEKYIIEM [EepHOJE, COIJIaCHO IEpPBOMY IMOJAXOAY, PaBHBI J10XOJaM OT HE3aBEpLIEHHOTO
IIPOM3BOJICTBA TEKYILEro Nepuoja, a COIIACHO BTOPOMY IOJXOJy, OHHM CBSI3aHBI C JJOXOJaMU
MIPOLUIBIX NIEPHOJIOB, aKKYMYJIMPOBAaHHBIMU B CTOMMOCTH 3aBEPIIEHHOTO KanuTaua. ITo BOIPOC,
KOTOpBIM 3aTparuBaeT METOJOJOTHYECKH «y3el» BCEH TEOpHUH BOCIPOU3BOJCTBA: Kak
COEMHAIOTCS TOPU3OHTAJBHBIN cpe3 aHanu3a (paBHOBecHE B MpeAeiax OJHOI0 Iepuoja) ¢
MHTEPTEMITOpaJIbHBIM CPE30M (COTJIACOBAHHOCTBIO MEXIY pa3iuuHbiMH nepuoaamu)? Kak stu
JIBa MOJAXO0/a MOTYT ObITh OOBEIMHEHBI B OJIHY HEMPOTUBOPEUMBYIO KoHIenuioo? Ha mepsbiii
B3IJIS[, OTO KaXKeTcsl HEBO3MOXKHBIM. OJIHaKO 3TO Kaxylleecss MPOTUBOPEUUE MOXKHO
pa3pelnTh, €CIM pacCMOTPETh, KaK MOTOKU J0XOJ0B U PacXoJ0B cOaJlaHCUPOBAHbI B YCIOBUSX
paBHOBECHSI IPOCTOTO BOCIIPOU3BOACTBA.

2. Pasymeercs, eciu UMETb BBUJY €OUHUYHOE KANUMAIbHOE 071a20, TO JIOXOHbI,
Co3/1aBaeMbl€ B OBITHOCTb €r0 Ha CTAaJUM HE3aBEPILIEHHOIO MPOM3BOJCTBA 32 OJUH MEPHOA, He
MOTYT OBITh paBHBI JIOXOJaM OT HE3aBEPIIEHHOI0 MPOM3BOJCTBA 32 MHOTME TOABI €ro
npousBojacTBa. HO dSKOHOMHMKAa NPOU3BOOUT NOMOK KARUMAAbHBIX 06142, KOTOPBIN
acCOLIMMPYETCSl CO CBOETro pojia “KoHBeliepom™. B TekyieM nepuojie, pa3inuHble KauTalbHbIE
Oylara HaxoJSATCS Ha Pa3HbIX CTAJUSIX HE3aBEpPLIEHHOI'O MPOW3BOJCTBA, B MPOIECCE KOTOPOTO
co3arTces 10Xobl. [Ipu 3TOM, B KaX/10M OTYETHOM IEpHOJIe HAUMHAIOT IPOU3BOIUTHCS HOBBIE
KanuTajbHble OJlara, KOTOPBIM MPEJACTOUT IMPOUTH 4Yepe3 MHOTHE TOoJibl HE3aBEpUIEHHOIO
MIPOM3BOJICTBA, B Mpollecce KOTOPOro Takke OyAyT BblIaBaThes A0X0abl. C Apyroil CTOpoHsl, B
KOKJIOM OTYETHOM IIEPUOJE 3aBEpIIACTCS MPO3BOACTBO M IOCTYHNAIOT B OJKCIUTyaTallUIO
KanuTajabHbIe 0J1ara, CTOMMOCTb KOTOPBIX (JOPMUPOBATACH TOXOAAMH CO3/1aBAEMbIMH B TEUCHUU
MHOTHX NOpPEIbIAYIIUX JIET, NPU MPOXOKJIEHUHU UMM TeX K€ CaMbIX CTaJUM HE3aBEPIIEHHOTO
IIPOC3BOJICTBA, KOTOPHIE MMPOXOAAT Pa3IMUHbIE KAIIUTAJbl B TEKYILLEM IIEPUOJIE.

24



3. PaccMmoTpum 3Ty mpoOiemy Anig ciiydas HOPOCTOTO BOCHPOU3BOJCTBA, KOIJa HET
YUCTOrO MPUPOCTAa KamuTalla M MPOU3BOJATCS TOJBKO MOTPEOUTENbCKUE MPOAYKTHI U
aMOPTHU3aLMOHHBIN KaluTall.

IepsBbiii moaxoa: B oT4€THOM mepuoaE B MPOLECCE HE3aBEPLIEHHOIO IMPOU3BOJICTBA
aMOPTH3allMOHHOIO KaluTajda CO3JAl0TCSA JOXOJIbl (3apIuiaThl, peHTa 3a 3€MJII0 U apeH/Has
riaTa 3a kanutai). Ho caMm aMOpTH3alMOHHBIN KamuTaj eimé He MPOM3BEIEH U HE pea30BaH,
MO03TOMY TpUOBUIb HE co3maercs. JloXoabl OT HE3aBEepIIEHHOIO IMPOW3BOACTBA B TEKYIIEM
MEepPUOJIE COOTBETCTBYIOT pPAacxojlaM aMOPTH3AHMOHHOTrO (OHJAa Ha TMOKYNKY 3aBEpLICHHOTO
kanurtana. [Ipu 3TOM, CTOMMOCTH 3TOrO 3aBEPLIEHHOT0 KamuTalla COAEPKUT MPUObLIb. 37ech
paccMaTpuBaeTCsl paBHOBECHE KaK CHHXPOHHH3AIUsl JI0XOAOB M PAcXOJ0B B paMKax OJIHOTO
OTYETHOTO MEPUO/IA.

Bropoii noaxon: CToMMOCTb 3aBEPUIEHHOIO KAlUTalla aKKyMYJIMPYET J0XO0/bl MPOILLIBIX
JeT IUII0C NpUObUIb, IOJy4YEHHass B HACTOSIIEM IEPHOJE, a JOXOJbl OT HE3aBEPLIEHHOTO
IIPOM3BOJICTBA B HACTOALIEM IEPUOJE aKKyMYIMPYIOTCSI B CTOUMOCTH OYIyHIMX KallUTaJbHbBIX
onar. [Ipu 3ToM, IPUOBUTE OT pearu3aluyd TOTOBOTO aAMOPTHU3AIIMOHHOTO KalKTajga B OTYETHOM
MEepUOJie COOTBETCTBYET JIOXOAaM, CO3JaBaeMbIM Ha nepgol cmaouy HEe3aBEPIICHHOTO
MIPOM3BOJICTBA HOBOT'O KalWTala, 3alylIeHHOrO0 B MPOU3BOJCTBO B ATOM K€ Mepuoje. 31ech
paccMaTpuBaeTCsl paBHOBECHE KaK TMHAMUYECKOE, Ie MOTOKHU JOXOJ0B U CTOMMOCTDb KaIuTania
cOamaHCHUPOBaHBI BO BPEMEHH.

Oba moaxona omMparoTCss Ha W[, YTO CTOMMOCTh KalluTajla paBHa CyMME JI0XO/0B
(3aprutatel, peHrta, nmpuoObUIh). HO mepBhIid MOAXOJ paccMaTpuBaeT 3TO PABEHCTBO CBSI3bIBAs
JIOXOJIbl M pacxo/bl Ha MPUOOpETeHNE KaluTajla B paMKax OJHOI0 OTUETHOTO MEPHO/Ia, a BTOPO
MIOJIXOJT CBSI3BIBAET JI0XOAbl OT HE3aBEPIICHHOTO MPOU3BOJICTBA MPOILUIBIX JIET CO CTOMMOCTBIO
KaIllUTaJIbHBIX OJ1ar B HACTOAIIEM, a I0XO/bl OT HE3aBEPIIEHHOTO POMU3BOJICTBA B HACTOSIIIEM CO
CTOMMOCTBIO OyIyIIINX KaUTaJIbHBIX OJiar.

4. KimroueBoil NpUHIMN Ul MOHUMAaHWS TOTO KaK 3TO HPOUCXOAUT — «IIOTOKOBAsDH)
pUpoJa paBHOBecHs. B TakoM paBHOBECHH Ba)XHO MMOHMMATh, YTO aMOPTU3ALMOHHBIN (oHT —
3T0 (OHI, KOTOpHIM (QUHAHCHPYET  BECh MOTOK COCTOSIIIMM W3 KamuTaJIbHBIX OJar,
MIPOU3BOJICTBO KOTOPBIX HAYajJoCh B pa3Hble TOABl U MPOJOIDKACTCS MNapauIeNIbHO.
CnenoBatenbHO: 1) B KaXKJIOM OTYETHOM MEPUOJI€ B SIKOHOMHKE CYIIECTBYET IPOU3BOJICTBEHHBIN
«KOHBeEWep» KamuTaJIbHbIX OJlar Ha pPa3HBIX CTaJAMUSIX TOTOBHOCTH; 2) B KaXIOM OTYETHOM
MepUOJIe TOXOJIbl CO3JIAI0TCS BO BCEX CTAIUAX HE3aBEpIIEHHOIO MPOMO3BOJICTBA KaluTana; 3) B
Ka)KJJOM HOBOM IIEPHUOJE, C OJHOW CTOPOHBI, 3aIlyCKaeTCsl POMU3BOJCTBO HOBBIX KAaIUTAJIOB (Ha
NEPBOIl CTaAMK HE3aBEPILICHHOTO NMPOU3BOCTBA) U 3aBEPILACTCS BBIITYCK TOTOBOIO Kanurana (Ha
nocienHei cragun); 4) B kaxxaom neproe pacxosl aMOPTU3AIMOHHOTO (POH/IA — 3TO MOKYIKa
TOTOBOTO KalWTalla, CTOUMOCTh KOTOpPOro (OpMHpOBajach JJ0XOJaMH, CO3/1aBa€MbIMH B
TEYEHUH MHOTHX JIET ero (KamuTasa) IpoX0XkIeHUs BCeX MPEAbIIyIINX CTaANi He3aBepIIEHHOTO
MIPOM3BO/JICTBA.

5. MaremaTtuyecku 3T0 MOKHO c(hOpMyIHpOBaTh TaK:

Onpenenenus (st nepuosa t)
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Bt(comp) _ (W(Comp k) + R(comp k) _I_A(Comp k)) — COBOKYITHEIE

(akTOpHBIE TOXO/IBI MPOILIOTO (3apIuiaTa, peHTa, apeHHasl 1jara), HAYuCICHHbIC Ha
CTaAUAX He3aBePLIEHHOI0 IPOU3BOJICTBA TEX KAIIUTAIOB, KOTOPBIE B IEpUOL t
3aBepIICHBI M PeaTU30BaHbl, T1e K — «B0O3pacT» cTajnu (CKOJIbKO MEPHOI0B Ha3al OHA
nmpoucxoamna), a K, — MakcuMalbHas NTyOWHA HE3aBEPIIEHHOTO ITUKIIA Y
3aBEPIIEHHBIX B t IPOEKTOB;

peomp .
o 1™ = 3"t M® —qpuObLIb OT pealu3alii KaluTaloB, 3aBEPLIEHHBIX B

nepuon t.

Ut(uncomp) _ Z]tzl (VVt(uncomp,k) + Rt(uncomp,k) + Aguncomp,k)) — COBOKYIIHbBIE

Tekymue hakTopHbIE JOXOBI (3apIuiaTa, peHTa, apeH IHas I1aTa) Ha BCeX CTaJIUsAX
HE3aBepIIEHHOTO MPOU3BOICTBA B epro/ t, rae | — HoMep Tekymie ctaauu (oT 1 10 J;)

B «KOHBElepe» He3aBepIIEHHOTO TPOU3BOICTBA.

O6o3navyennsi: W — 3apabortHas ruiata; R — penta (3emist); A — apeHaHas miara (3a
HCTIONB3YEMBIi KamuTal Kak yCIyry/QuKcupoBaHHbIC aKTHBbI); [I — mpuObLIG; MHACKCHI (—K —
«BO3pACT» CTaAWi 3aBEPUIEHHBIX MPOEKTOB; (COMP) — CBSA3aHO C KAMMTAJIOM, 3aBEPIICHHBIM H
peanu3oBaHHEIM B t; (UNCOMP) — KamuTaj, HAXOIUMKCS HA 106bIX CMAousx HE3aBepLIEHHOTO
IIPOU3BOJCTBA B L.

12
bananc untepremMnopanbHOro cooTBeTcTBUS (Nepuo t) B MpoCTOM BOCIPOU3BOICTBE!

H{gcomp) + Bt(comp) — Ut(uncomp)

6. WnmocTpanust Ha KOHKPETHOM TIpUMEpE:
Jlomyctum 3aBoa ctpoutcst 5 aer ( T = 5). Kaxnaeiid rog vaunnarotress 100 3aBogos (N = 100).
Kaxip1ii 3aBOj1 €KEero{HO TeHEpUpPYeET 10X0/1 B He3aBepinénke $1 miu (y = 1).
B kaxnapiii rox: Jloxomer Becex cramumii = 100x1x5=$500mmu . 3aBepmiaercs 100 3aBoj0B,
KaXIbIi cTOUMOCTBIO 1 X5=$5MitH. OOI1as CTOMMOCTh 3aBepIIEHHBIX 3aBO0B = $500 MITH.
Awmopruzanmonssii poux = $500 M = J[0X0/IbI BCEX CTaHi TEKYIETO roja.

Takas «koHBeliepHas» opraHU3aIUs TPOU3BOCTBA OPraHUYECKH CBSI3bIBACT JBA MOIX0/A!

12
CrietyeT y4uTBIBaTh, YTO B K&KIOM MEPHOJIE 3aBEPIIAETCS HE OJMH, & MHOXECTBO Kamutanos (M Comp)

KaXIbI M3 KOTOPBIX MMEET Pa3HyI0 IIyOHWHy He3aBepmEHHOro nukia. [lostromy mpubsute mepuona t ectb cymMma

com,
6 . . . (comp) _ oM P m
IMPpUOLUICHU OT peaJM3allui BCEX 3aBCPHICHHBIX KaIllWMTaJIOB!: Ht = Zm:l t a HAKOIUIEHHBIEC JOXOIbI

MIPOUUIBIX CTa,HI/Iﬁ (3aprmaTa pcHTa, apeH,ua) TAKXKE CYMMUPYIOTCA mo BCEM KarnuTallaM:

B = Zm | Tkem(yyleompm . pleompmk) | g(Compmi) - Apasormuno, B TekymeMm  mepuoje

CO3/]AI0TCA ZI0XO/bl HAa Pa3HbIX CTAZMsAX HEe3aBePIIEHHOTO IPOM3BO/CTBA MHOXeECTBA KanuTanos (M, " °"'"):
uncomp
uncom, M uncomp,m, uncomp,m, uncomp,m,
Ut( P = Ymeq ]””(W( pmg) 4 R( pmg) 4 A( P, })) B ymnpoméHHoM Buje Ui aHANM3a

JOCTAaTOYHO PAacCMaTPHBATh arperMpOBaHHBIC BETMUYUHBI (0e3 HMHAEeKca MMM), 9To0Bl HMOAYEPKHYTh OCHOBHYIO
HCI0 WHTEPTEMIIOPATBHOTO PAaBHOBECHS: MPHOBLIL OT pealn3aliyl 3aBEpUIEHHOTO KaluTajla BMECTE C JTOXOJaMH,

HaKOIINICHHBIMH B €TI0 HGBaBepHIéHHOM IMPpOMU3BOJCTBE, JOJDKHA COOTBETCTBOBATH J0XOJaM, CO31aBA€EMbBIM B

(comp) + B(comp) U(uncomp).

TEKYIIEM NIEPHUOJIC B HeBaBepH_IeHHOM IMPON3BOJCTBE HOBBLIX KAITUTAJIOB: I'I ¢
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1) T'opusoHTanbHBI MOAXOA (OIWMH MEpPUON): B TEKYIIEM IepHoJe CO3MaETcsl MOTOK
JIOXOZ0B BO BCEX CTAJMAX HE3aBEPIIEHHOIO KaluTald, KOTOPbIA PaBEH AMOPTU3ALMOHHOMY
dboHay 1S OIIaThl 3aBEPIIEHHOTO KanmuTaa.

2) UurtepremmopaibHblii OAX0M (psZ TEPHOIOB): KaKAbI 3aBEPIIEHHBIA KanuTan —
CyMMa JI0XOJOB TNPOLUIBIX JIET B €ro HE3aBEPIICHHOM IPOU3BOJCTBE IUIIOC MPUOBUIL OT
peanu3alyy; KaKIbli TEKyLIUMH [0XOJ HE3aBEpLICHHOIO IPOM3BOJCTBA KamuTajga — 4YacTb
CTOMMOCTH OYyJIyIIEero KarmuTaa.

7. ®opmanbHast MOJEIb:

Homyctum: Bpems cTpouTenbcTBa KamuTanbHOro Omara — T gjer. Kaxnaeni ron
3amyckaercss N HOBBIX mpoekToB. Kaxaplil mpoekT exxeroano ¢gopmupyer moxon Y (oruiara
TpyZAa, NpHOBLIH MOAPSIYMKOB M T.A.). B Takom ciywae: B KaxIplii MOMEHT BpEeMEHH
OJTHOBPEMEHHO CYILECTBYET | MOKOJIEHUN MpoekToB. Yy = N -y -T — 3T0 cymma JOXOJIOB BO
BCEX aKTHUBHBIX CTAJIUAX CTPOHUTENbCTBA. B Kaxablii rof 3aBepmaercss N MpoeKkToB, CTOMMOCTD
Kaxnaoro paBHa: K =y-T.  Amoprtu3anuoHHblii (GoHa oruraumBaeT 3TH N 3aBepmEHHBIX
kanutanoB: Ay = N-K=N-y-T =Y,. Takum obpasom: Y; = A;.

1.3. Paciumpennoe BOCIIPOU3BO/ICTBO

1.3.1. Cxema pacuiupeHHOro BOCIpou3BoACTBa ¢ yueToM Jlormbl CMuTa

1. B paccMOTpeHHOM BBIIIE TPUMEPE MPOCTOIO BOCIPOU3BOACTBA COEPEKEHHS JIeNaluch
TOJIKO W3 NPUOBUIM Ul WHBECTHPOBAHUS B BO300HOBIIEHHE KalWTala, HO HE MPOMCXOIUIIO
YUCTOrO IPUPOCTA KamuTajga. B yCIIOBHAX pacHIMPEHHOIO BOCIIPOU3BOJCTBA HMMEET MECTO
YUCTBIA NPUPOCT KaluTala, U JJIs 3TOTO JENAI0TCs cOepexeHns U3 BceX JA0XOA0B — 3apIulaThl,
peHTsl U npubbUIM. Ilpu 3TOM, MOMHMMO cOepexeHui A aMOopTHU3alMUOHHOTO (OHJIA, U3
NpUObUIM JTOTIOJHUTEIBHO JENAI0TCSl COepekeHusl [UIsl MHBECTHPOBAHMUSI B YHCTHIA IPUPOCT
kanurtana (poHaa pa3BUTHUS NMPOU3BOJACTBA). Hike MPUBOIUTCS YCIOBHBIA MPHUMEpP C yYETOM
BBIIIIECKA3aHHOTO 00CTOSTENHCTBA.

. 2500 m + 200 d + (1500 w® + 800 r° + 900 p° + 200 p) + (500 w* + 200 r* + 100 p’) = 6700 W  (10)
1. (5000 m + 100 d) +(1000 w° + 400 r° + 400 p° + 100 p) + (100 w* + 100 r° + 100 p°) = 7200 W (11)

d . c ,C C
I'ne: m — matepuanbHsie 3aTpatsl; 0 — M3HOC KamuTaiga; P — aMOPTU3ANHOHHBIE cOepexenus; W, I 1 0~ —4acTh
S S S
JI0X0JIOB, TIOTpedusieMast B IMUHBIX 1esix; W, I7 u P° — gacTe J10X010B, cOeperaemas aisi nHBectiupoBanus; W —
MIPOU3BENCHHBIN IPOYKT.

B ommume OT CXeMBI HPOCTOTO BOCIPOU3BOACTBA, B CIyd4a€ PpACHIMPEHHOTO
BOCIIPOM3BOJICTBA, Bee AoXoabl (W, I, P) pasnoxkeHsl Ha motpebnsembie (WS, r°, p° ) u
coeperaempie  (W° , r° , p°) wactu. Ilpudem, p° — 3T0 cOepexkeHHs] U3 TPUOBLTH, KOTOPHIE

27



JleNaloTcs MOMMMO aMOPTH3AlMOHHBIX cOepexeHuii (coorsercTBeHHo, P = p° + p + p).
CbeperaeMbie 4acTH JTOXOJ0B MMPEIHA3HAYEHBI I YUCTHIX MHBECTUIMIA B MPUPOCT KAMKTANIa, a
aMOPTH3aalHOHHbBIC COCPEIKEHHS, KOTOPBIC JACTAI0TCS TOJBKO M3 MPUOBLIH, IPEAHA3HAUCHBI JIISI
3aMEHbl HW3HOLICHHOTO KamuTajia. TakuM o00pa3oM BaJiOBbIe COEPEKEHUs] COCTOSAT M3
aMOpPTH3allMd M YUCTHIX cOepekeHud. [yt oOnerdeHus aHaiaM3a CHIEJIaeM  CICAYIOIIUE
npeoOpa3oBaHus ypaBHEHUH.

2. TlockonbKy CTOMMOCTh MAaTE€pHaJbHBIX PECYpCOB paszjiaraercs Ha JOXOHbl, KaK W
CTOMMOCTh BCEX JPYIMX TOBapoB, TO B [lompaznenenuu | cromMOCTh MaTepUaNbHBIX PECypCOB
(2500 m) pasnokeHa Ha JOXOJbI, B PE3yJbTaTe 4Yero, M MOTpedisseMble U cOeperacMbie 4acTh
JI0XOJIOB B 3TOM mojpasieieHund Bo3pocin. Croumocth u3HomeHnoro (200 d ) kanurana
BOCCTAHOBJIMBACTCS 3a CYET aMOPTH3alMOHHBIX cOepexenuid u3 npuosLu (200 pd). T.e. 200 d
€CThb — 3TO MPOMEXKYTOUHOE noTpedienne kanutana B [loxpasaenenun |, koTopoe Bo3MemaeTcs
IIyeTM HHBECTHPOBAHHS aMOPTH3ALMOHHBIX cOepexeruii n3 mpubsum 200 p° . TTosromy 200 d
U3BATO U3 ypaBHEHs 3Toro [lonpasneneHusi.

3. Uro kacaercs [lonpaznenenus |, To 31eck, kKak ¥ B cilydae MpoCTOro BOCIPOU3BO/ICTBA,
CTOMMOCTh MAaTPHAIBHBIX PECYpCOB HE pa3JIoKeHa Ha JOXOoJbl, MO0 OHa BBIpAXKEHA B
NOTPEOUTENLCKUX OJarax W Heo0XOIMMO HX OOMEHSATh Ha MaTepualibHBIE PECypCHI,
npousBoaumbie B llogpaspenenun |l. [losTomMy, Ui BBISBIEHHS MEHOBBIX NPOIOPIHN ee
CTOMMOCTh JIOJDKHA OBITh OCTaBJICHa B ypaBHEHHH B (hopMe MOTPEOMTENBCKUX IMPOIYKTOB.
Takoke, B ypaBuenun Ilompasnencrus || He mokasana cGeperaemas yacts npu6bsum (100 p?),
KOTOpasi MHBECTHPYETCS. B BOCIIPOM3BOJCTBO M3HOLICHHOro Karmtama. Ho Bmecro 100 p° | B
YPaBHEHUH OCTaBJIEHA CTOMMOCTb ITOJUIEXKAIIEro BOCCTAHOBJIEHUIO H3HOIEHHOro Kanurtana 100
d , BBIpaXXECHHOH B TOTPEOUTENHCKHX MPOAYKTAaX, MPEIHA3HAYCHHBIX /s OOMEHa Ha Ha
KanuTaibHbIe O7ara, mpousBoanMeie B [loapaznenenun |.

4. B pe3ynbrate npeobpazoBanuii ypaHenus (10) u (11) npumyt Bua:
1. 2500 W° + 1300 r° + 1400 p° + 200 p® + 700 w® + 300 r* + 300 p° = 6700 W (12)
[1. 5000 m + 100 d + 1000 w*" + 400 r° + 400 p° + 100 w* + 100 r* + 100 p° = 7200 W (13)

HCO6XOILI/IMLIG YCJI0BUS PAaCHIMPEHHOTO BOCIIPOU3BOACTBA:

1) 1 (2500 w® + 1300 r° + 1400 p®+ 200 p®) = 11 (5000 m + 100 d + 100 w* + 100 r° + 100 p°)  (14)

2) 1 (2500 W° + 1300 r° + 1400 p® + 200 p® ) + I1 (1000 W° + 400 r° + 400 p) = 7200 W (15)
3) 1 (700 W* + 300 r* + 300 p°) + 11 (5000 m +100 d +100 w* +100 r* +100 p*) = 6700 W (16)
4) 1(200d) =1 (200 p? (17)
5) 11 (100 d) = I1 (100 p%) (18)

YcnoBue 1 moapasymeBaeT SKBUBAJICHTHBII OOMEH CpeICTBAMH IPOU3BOJCTBA H
npenMeramu norpebnenus mexnay lloapasnenenusmu | u |l. Ilompebasemvle qacTu 3aprarsl,
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penTsl U npudsimu IMoapasaenenns | (2500 w® + 1300 r® + 1400 p° + 200 pGI ), OOMEHHMBaETCS
HAa T€ YaCTH BBIMYCKa MOTPEOUTENHCKUX MPOAYKTOB, KOTOPBIC BBIPAXKAIOT: &) CTOUMOCTD
notpebnennsix B Ilompasmenenmu |l cpeacts mpoumssoacta (5000 m + 100 d), u b)
cOeperaemble 4acTu 0X0J0B B 3ToM ke Ilogpasaenenun (100 w® + 100 r° + 100 pd).

VYcnosue 2. Ecnau BoinonHseTcss YcioBue 1, To mocie 3neMeHTapHbIX NpeoOpa3oBaHUil
nosiyauM ypaBHeHHe (15), coriiacHO KOTOpOMY COBOKYIHAs CTOMMOCTb MOTPEOUTEITHCKUX
MpoAayKTOB, mnpou3BoAuMbiXx B Ilompasgenenue |l, paBHa croMMOCTH NOTPEOUTETHCKUX
MIPOJYKTOB, nompebasiemuix B 06oux IloapazneneHsx Bmecre.

VYcnoeue 3. Ecnu BemonHseTcs YcinoBue 1, TO Mmocie 3JIeMEHTapHBIX MpeoOdpa3zoBaHUi
nmoysiyyauM ypaBHeHue (16), corjacHO KOTOpPOMY COBOKYIHasi CTOMMOCTb CpEJICTBa
MIPOU3BOJICTBA, npouzeooumvix B [logpaznenenun |, paBHa CyMMapHO# CTOMMOCTH nompeoaeHus.
KanuTana B 06oux [logpasneneHusix u 4ucToro npupocma Kanurania.

VYcnosus (4) u (5) mapaszymeBaror, yto B oboux llompasneneHusix amMopTU3allMOHHbBIC
cOepexeHust U3 MPUOBLIM COOTBETCTBYIOT CTOMMOCTH OOHOBJICHHOTO KaIlnTAaIa.

5. B paccmarpmBaeMOM HaMH YCIIOBHOM IpHMEpe, JJs pacueTa BamoBoro mpomykra
HE0OXOIMMO CYMMHPOBATh: a) CTOMMOCTb BCEX CPEICTB MPOMO3BOJCTBA, MPOU3BEACHHBIX B
[Mompaznenennn | 3a uckiarodueHuem amoptu3anuoHHoro kanurtaia 200 d, sBisromerocs
MIPOMEXYTOUHBIM TPOU3BOJCTBOM, U B) CTOMMOCTM BCEX MOTPEONIIeMBbIX dYacTed JO0XOJOB,
co3nanubpix B [lompasmenenmm | Uro KacaeTcs aMOPTHU3alMOHHOTO KamuTaia JUis
[Monpaznenenus |l, To oH moydeH B pe3yabTaTe SKBUBAJICHTHOrO 0OMeHa MOTPeOUTEIbKUX Oar
100 d Ha xanuraneHble Onara, B KOTOPbIX BeIpaxkeHbl 1oxoabl [lompasznenenus . (Cm. Yceiosue
1).

Takum 00pa3oM, CTOMMOCTb KamHMTaJbHBIX OJiar, BbIpaXaroIUX cOeperaemble 4acTu
noxozos Ioxpaszaenenns I, (700 w® + 300 r° + 300 p°), ¥ CTOMMOCTb KAIUTAIbHBIX OIar U3 TOrO
xe [lompaznenenus, oOMEHHBAEMbIX Ha NOTpPeOMTENIbCKHE Orara, BBIPAXKAIOIUX CTOMMOCTb
cOeperaembix gacteii goxono0B Ioapasaenenns 11, (100 w® + 100 r° + 100 p°), OymyT y4TeHbI B
coctaBe BanoBoro npoaykra Kak wucmolil npupocm Kanumaid.

6. CormacHo M3naraeMoMy HaMH MMOHMMaHPHUIO BOCIIPOU3BOJICTBEHHOTO MpoIlecca, KaK B
cllydae MpOCTOTro, TaK M PACIIMPEHHOTO BOCIIPON3BOJICTBA, «PACXObl HA COXPaHEHHUE OCHOBHOTO
KarmuTanay (T.e. aMOPTH3alKs) BXOAUT B COCTaB CTOMMOCTH KOHEYHOTO Mpoaykra. [loaTomy,
JielieHne KOHEYHOro MpoAyKTa Ha BanmoBeiii U UHMCTHI B 3aBUCUMOCTH OT TOTO, YYUTHIBAETCS
WIM HET B €ro MCUUCIEHUH aMOpTH3alMs, OCHOBAHO Ha HEBEPHOM IOHHUMaHHUH
BOCIIPOU3BOJICTBEHHOTO Mporecca. CiecTBHEM TaKoro npodena B TEOPETHUECKOM OCMBICIICHUH
BOCIIPOM3BOJICTBEHHOTO ~ TIpollecca  SIBISETCS ~ HEMpPaBWIIbHBIE ~ METOJBl  pPacyueToB
MaKpO3KOHOMHUYECKHX TOKa3aTelnel, 3anooxxkeHHsle B CHC. [lokazarenu, pacCUMTaHHbIE HA HX
OCHOBE, CYIIECTBEHHO UCKAXKAIOT PEATbHOE COCTOSIHIE YKOHOMHKH.

7. YauTbiBas BBINIECKAa3aHHOE, (B pacCMaTpUBAEMOM YCIOBHOM TpUMeEpE) B pe3yibTare
WCYHCIICHUS BAJIOBOTO M YMCTOTO MPOYKTA M YHUCTHIX HHBECTHUIIHH, TIOTYIHM:

Yucrelil IPOAYKT:
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| (2500 W° + 1300 r° + 1400 p°+ 200 p) + 11 (1000 W° + 400 r° + 400 p°) = 7200 W

B sToM ypaBHeHHU amopTH3aIMOHHBIE cOepekenus u3 mpuosLIn 200 pOI MIPEICTaBIICHbI
MIOCTOJIBKY, TOCKOJIbKY, OHH MPEJICTABIISAIOT YaCTh CTOMMOCTHU T€X KalHUTAIbHBIX 0Jar, KOTOpbIe
npousBoasarcs B [lonpasnenenun |, u oOMeHMBaeMbIX Ha MOTpeOUTENbCKUE Onara ,
npousBoauMele B [lonpaznenenun Il.

YucTbld NPUPOCT KANMUTAJIA PABEH:
I (700 w* + 300 r* + 300 p°) + 11 (100 w* + 100 r* + 100 p°) = 1100 W

BauioBbiii IIpoaykr:
7200 W + 1100 W = 8300 W

8. B coorBercTBUH C npeapiaraCMbiM HaMW ITOHUMAHHEM BOCIPOHU3BOACTBCHHOI'O
nponecca, II0Ka3aTejib BaJIOBOI'O IIPOAYKTA HOJDKCH COACPIKATH B ce6e, KpOMC€ YHUCTOI'O
npoaykra, HE aMOpTHU3alMlO, a I[IPUPOCT HIHN  COKpAIICHUC  YUCTBIX WHBECTUIIMH.
COOTBGTCTBGHHO, B 3aBUCUMOCTU OT IOJIOKHUTCIBbHOIO WKW OTPHUIATCIBHOI'O 3HAYCHUA YUCTBIX

WHBECTULIMH, BaJIOBBIA MPOAYKT MOXKET OBITh 1100 00JIbIe, T1HO0 MEHBIIIE YUCTOTO HpOILyKTa.13

1.3.2. He3aBepmienHnoe npou3BoacTBo u Jlorma Cmura (Pacmmpennoe
BOCITPOU3BOJICTBO)

1. Ecim B ycloBHSX MpPOCTOrO BOCIPOM3BOJACTBA 3ajada CBOJUTCS K IPOCTOMY
BOCCTAHOBJICHUIO M3HOIIEHHOTO KamuTalda, TO B YCJIOBHUSX PACIHIMPEHHOTO BOCIIPOU3BOJICTBA
BO3HMKAeT HOBas 3ajadya — HapallMBaHHE TMPOU3BOJICTBEHHBIX MoIlHOCTeH. I[lpu sTOM
SKOHOMUKA JIOJIKHA HE TOJIBKO COXPAHATh MPEKHIOI0 CTPYKTYPY, HO M CO3/1aBaTh MPEANOCHUIKU
JUIS yBEIUYEHUSI 00BheMa MPOU3BOICTBA B OYAYyIIEM.

[IpoGnema permraercs ¢ MOMOIIBI0 COEPEKEHUs YAaCTH JOXOJOB, TO €CTh OTKaza OT HX
TEKYIIEeTo MOTPeOIeHUsI paJy BIOKEHUHN B JOMOIHUTENbHBIN KanmuTan. Ho TOUHO Tak ke, Kak U
B Clly4ae C aMOPTHU3AIMOHHBIM KalMTAJIOM, TPOU3BOACTBO KalUTAIBHBIX OJlar, COCTaBIISIOIINX
npupocT (OHJIA, YACTO JJIUTCS HECKOJIBKO JIET. DTO 03HAYAET, YTO B TEKYIEM IMEPHOJE YacThb
pecypcoB u (aKTOPOB MPOM3BOJICTBA 3aHATA CO3/IaHUEM KalUTAJIbHBIX OJiar, KOTOpbIE OyayT
BBEJICHBI B JKCIUTyaTallMi0 ToJbko B Oyaymiem. CremoBaTrenbHO, B TEKYIIEM IEepHojze, B
MPOLIECCE HE3aBEPIICHHOTO MPOU3BOICTBA KATUTAIBHBIX OJIar, KOTOPHIE TOKa eIlle He SBISIOTCS
KOHEUHBIM MPOAYKTOM, YX€ CO3Jal0TCs JOXOJbl MO MEPE HUCIOJIb30BaHUS Tpyda, 3€MIIU M

"3 [ToMHMO [IPOCTOrO U PACIIMPEHHOr0 BOCIPOM3BOACTBA, MoaraeT . MaH/Ielb, CyleCTBYET elle i NPOM3BOICTBO
BO BCE MEHBINMX W MEHBIINX MAaciTadax, MPUYHHONW KOTOPBIPX MOTYT OBITh BOWHBI, MEMPECCHH, MPHUPOIHBIC H
COLMANTbHBIC KATaKIM3MBl. B TAKOM Cllydae COKpPAIAHOTCS WHBECTHLHMH, 3aHATOCTh U HAMOHAJBHBIA A0X0A. (CM.
Mandel, 1968.) Ananoruunoro muenus npunepsxkupaercst k. Teitarep (Cm. Tainter, 1990.)
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Kanurtajga B (popme 3apIuiaThl, PEHTHl U apeHIHOI IUaThl (MPUOBLIL — OCTaTOYHAs BEIMYHHA,
KOTOpasi MOSIBJISIETCS JIMIIB TIOCTIE 3aBEPILICHUS IIKJIa IPOU3BOICTBA U pealn3aluu MPOayKTa).

C npyroéi CTOpOHBI, B JTOT € MEpUOA MOTryT OBbIThb 3aBEpIICHbl U BBEICHBI B
SKCIUTyaTallMI0 KalnuTalbHbIE Ojiara, KOTOPBIE CO3JaBAINCh B MpeAblaylIue mnepuoisl. Mx
CTOMMOCTh BKJIIOYaeT B ce0s J0XOAbl, CO3JaHHble B HpomnuioM. Takum oOpazom,
MHTEPTEMITOPAIbHOE PABHOBECHE B YCIIOBHIX PACHIMPEHHOTO BOCIIPOU3BOJICTBA 3aKIIIOYAETCS B
TOM, YTO JIOXOJIbl, CO3/IaBa€Mble CEroJHs B IMPOIECCe IPOU3BOJCTBE KAMUTAIbHBIX OJar
Oyayuiero, COOTBETCTBOBAIM JOXOJlaM, KOTOpbIE CO3JaHHbl B MPOILJIOM, HO KOTOpbIE
(GOpMUPYIOT CTOUMOCTH KallUTAJIBHBIX OJ1ar, MpuoOpeTaeMbIX B HACTOSLIEM.

2. Kopoue roBopsi, B YCIOBUSAX PACUIMPEHHOT0 BOCIIPOU3BOICTBA BOZHUKAET aHATIOTMUHBIH
Bonpoc: Kak, ne napymas Jlormy CmuTa, NOHUMAaTh CTOMMOCTh MIPUPOCTA KAMHUTAIBHBIX OJar,
3aBEPIIEHHBIX W MPOJIAHHBIX B TEKYIIEM T'OJTy, €CJIA OOJbIIasi YacTh T0XO00B, (OPMHUPYIOLIHIIX
3Ty CTOMMOCTb, OblIa co3JaHa B Mpouuisix nepuogax? Ho u pemenue 3Toil mpoOiembl
AQHAJIOTUYHO CIIYYar0 ¢ IPOCTHIM BOCIIPOU3BOJACTBOM. Paznuuue uiib B TOM, YTO Ha Pa3IuIHBIX
CTagudgXx HE3aBCPUHICHHOI'O IMPOMU3BOJACTBA HAXOAUTCA HC TOJIBKO aMOpTI/I3aLII/IOHHI>II\/JI KaluTrall,
MpHOOpEeTaeMblii aMOPTU3ALMOHHBIMU COEPEKEHUSIMU, HO U YHUCTBHIA MPUPOCT Kamuraja,
PHUOOpPETAEMBbIif YUCTHIMU COEPEKEHUSIMHU U3 BCEX JI0XO0B (3apIUIaThl, PEHTHI, IPUOBUIN).

3. Ilpu mnpoctoM U pacHIMPEHHOM BOCIPOU3BOJICTBE CYHIECTBYET pPaBHOBECHAs
B3aMMOCBS3b MEXKAY COEpPEeKEHUAMHU, KaUTalIoOM U JoxoaaMu. [Ipu mpocToM BOCIIPOU3BOJICTBE,
aMOPTH3allMOHHbIE COEpEeKEHUsS U3 NPUOBUIM TEKYILEro MEepHOoJa HAIpPaBIAIOTCS HAa MOKYIKY
TOTOBOT'O aMOPTH3ALIMOHHOTO KaIlUTajia, BBIPYYKa OT MPOJAXKH KOTOPOTO HCIOJIB3YETCS st
(hUHAHCHPOBAHUS HE3aBEPIIEHHOTO ITPOU3BOACTBA HOBOTO aMOPTU3AIMOHHOTO KalKTalla, B X0/1€
KoToporo GOpMHPYIOTCS J0XO0nAbl (3apaboTHas TIuIaTa, peHTa, MPHOBLIL), pPaBHBIE STUM
cOepeXeHUsIM. AHAJIOTMYHO, TpPU PACHIMPEHHOM BOCHPOU3BOJACTBE (MIOMHUMO TMOKYIKH
aMOPTHU3allMOHHOTO KamnuTajla aMOPTU3ALMOHHBIMU COEPEKEHUSIMHU) YHCThIE COEpeXeHHs U3
BCEX MEPBUYHBIX JI0XOJ0B HAMPABIAIOTCS HA MOKYNKY YMCTOIO MPUPOCTA KAlKUTala, a BEIpyUKa
OT ero Mpojaaku (UHAHCHPYET HE3aBEPIIEHHOE MPOM3BOACTBO HOBOTO MPUPOCTA, B IMpoliecce
KOTOpPOTo (hOPMHUPYIOTCSI JOXOMBI, PaBHBIE dTUM cOepexeHussM. TakuM o0pa3oM, U B TOM U B
JpyroMm ciiydyae HaOJIroJaeTcs KOJIMUYECTBEHHOE PABEHCTBO MEXIY COEpEeKEHUSIMHU, CTOUMOCTBIO
MPUOOPETEHHOr0 KamuTaia M JOXOJaMH, CO3/1aBa€MbIMHU B IPOIIECCE €r0 HE3aBEpIIEHHOIO
IIPOU3BO/JICTBA.

4. MaTeMaTH4YeCKd TaK MOKHO C(OpPMYyIHpPOBATH YCIOBUSI MPOCTOTO, PACIIUPEHHOTO U

COKpAIICHHOI'0O BOCIIPONU3BOICTBA.

com com uncom
e [IlIpocroe: Hf P) +Bt( p)=Ut( no_ NpUGLLIbL OT peaJiM30BaHHOTO

KalluTaJla BMeCTe C 10X0AdMH, CO3JdHHbIMHU HA MPOIIJIbIX CTAAUAX HE‘SaBepLL[éHHOI‘O
MMpOU3BOACTBA4, paBHA A40X0/4aM, CO3JaBa€MbIM B TEKYIIEM IepHOJe Ha CTaAUAX

H€‘33BepLLIéHHOI‘O MMpOnU3BOACTBA,

e Pacmmpennoe: nt(comp) + Bt(comp) < Ut(uncomp)

— C6€‘p6)K€‘HI/IH N3 COBOKYITHBIX
J0X00B IIO3BOJIAIOT Cl)I/IHaHCI/IpOBaTb AOIIOJIHUTEJIbHOE BOBJIEHEHHE PECYyPCOB Ha BCEX

CTaauax He3aBepH_IéHHOFO IMpOn3BOACTBA.
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o Cokpaménnoe: Ht(comp)+ Bt(comp) S Ut(uncomp)

JloxoloB U cOepexeHUi
HEJIOCTATOYHO JJI MOJAJEp:KaHUs 00'béMa KalUTaJbHOrO NMPOU3BOJACTBA, YTO BEAET K

COKpalll€eHHUI0 I/IHBECTI/IL[I/Iﬁ N HAIlMOHAJIBHOTI'O J0X0/J4d.

Ht(comp) Bt(comp)

T'ne: —HpI/I6I>IJ'II) OT pcaiu3allii KaluTajoB, 3aBepIIIéHHLIX B n€puoa t; — COBOKYIIHBIC

(baKTOpHLIe J0XO0Abl MpOHLIOTO (3aprmaTa, peHTa, apcHAHas rmaTa), HaA4YUCJICHHBIC Ha CTaauidax

He3aBepIHéHHOI‘O MpOU3BOJACTBA TEX KaIllUTAJIOB, KOTOPLIC B IICPUOL t 3aBCPILICHBL U PCaAIM30BaHbI,

(uncomp)
Ut — COBOKYIIHBIC TCKYIINEC q)aKTOpHLIe J10XO0ObI (3aprmaTa, peHTa, apCHOHAas1 rmaTa) Ha BCCX

CTaIusAX HE3aBEPIIEHHOIO MMPOU3BOJICTBA B IIEPHOL t,

DopMyJia COrJIaCOBAHHOCTH

Ecmn: N — uucno npoexktoB it 3amenieHust (amoprtuzanusi), AN — 4YHCIO TPOEKTOB
MPUPOCTa (JIOMOJHUTENBHO), Y — €KErOIHbIN I0X0Jl C OHOTO MPOEKTa, Y — CyMMma JO0XOI0B
BO BCEX MPOEKTaxX, S — cOepexxkeHus, | — CpPOK MOCTpOiiku, K — CTOMMOCTD Ka)KI0TO TPOEKTa,
A — aMOpTHU3alMOHHBIN (OH]I,

Torma: Y, =(N +4N)-y-T; A;=N-K; S;=A4AN-K; K=y-T.

CootBerctBeHHO: Y; = A + S .

To ecTh Tekylue JO0X0/bl OT HE3aBEPIICHHOI'O IIPOM3BOJCTBA KallUTAIbHBIX Onar paBHbI
CyMME€ pacxo/J0B Ha NpUOOpeTeHHe KamuTajia s 3aMeHbl HW3HOUIEHHOTO U JJIsi YHCTOrO
MPUPOCTA KamuTayia. A 3TU pacxoibl GOPMHUPYIOTCS U3 CYMMbI aMOPTH3AIMOHHBIX M YHUCTHIX
COCPEIKCHU.

5. B ycnoBusiXx mpocToro BOCHPOM3BOACTBA JO0XOJbl, CO3JaBAacMble B HE3aBEPIIEHHOM
MIPOM3BOJICTBE KalMTala, paBHbl aMOPTU3allMOHHBIM cOEpeXEeHUsAM, KOTOpble (OPMHUPYIOTCS U3
BajoBoi mpuObUTH. [IpM pacmiMpeHHOM BOCHPOU3BOJACTBE TEKYIIMH MOTOK JOXOJOB,
CO3/1aBa€MbIX B HE3aBEPIIEHHOM IIPOU3BOJICTBE KallUTAIbHbBIX OJar, pa3jesnsercss — OJIHA 4acTb
UIET HAa 3aMellleHle N3HOMIEHHOT0 KanmuTaja (Yepe3 aMOpTU3aIlMOHHBIN (POH ), Ipyras — Ha
YHUCTOEe HAKOIIEHHEe KANMTAJa, TO €CTh Ha pacIIUpeHHe MPOU3BOJCTBEHHBIX MOIIHOCTEH .
IIpu sTOoM, B TeKylieM MEpUOJE, OJHA 4YacTh JOXOJOB CO3/1aBAEMBIX B HE3aBEPLICHHOM
MIPOU3BOJICTBE PAaBHA AMOPMUZAUUOHHBLIM COEpedHceHuAM W3 BATOBOW NMpHUOBLIN, a apyras —
yucmolm  coepercenuam W3 BCEX JOXOAOB (3apIuiaThl, peHTHI, NpuObLIM). MO0 Kymiis
aMOPTU3ALMOHHOTO KamuTana IMPOUCXOAUT W3 cOeperaeMoil yacTh MNpHOBLIH, a MPUPOCTa
Kanurasia — U3 coeperaeMoil 4acTu BceX J0XO/I0B.

6. AHaiaM3 NOKa3bIBAaeT, YTO MPHUHIMN MMAPAIIECIbHOCTH CTaJAWd NPUMEHUM U JUIs
paciIMpeHHOro0 BOCIIPOU3BOCTBa. BaoBeie 10X0/1bl HE3aBEPIIEHHOTO MPOU3BOJICTBA KalKTala
U BaJIOBBIE COEpEeKEHHUsS, KOTOPHIMH TPHOOPETAIOTCS KamuTajdbHBIE OJlara JUIsi 3aMEHBI
W3HOUIEHHOT'O U JUIs IPUPOCTa, PaBHBI. IJTO cOOTBETCTBYET Jlorme CMHTa M yCTpaHsET pa3pbiB
MEXy TEKYIIUMH 10XO0AaMH U HAJIMYUEM T'OTOBOTO IIPOAYKTA.
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Yacts 2. BocipousBoacTBO 1 CHUMMeTpUYHaA
MOJeJ/1b

2.1. Kpyrosasi opranu3anus JKOHOMHYECKON CUCTEMbI

2.1.1. CummeTpUYHAs MOJAe/b

1. Cxembl BOCHpOM3BOACTBA Mapkca €CTh TIONBITKA BBIABICHUS  MPOMOPIIHIA
SKBHBAJIEHTHOTO  OOMEHa  MEXAy JBYMS  YKPYIIHEHHBIMH  TPYIIIaMHd  OTpaciei,
(mogpa3zneneHus MM DKOHOMHUKH), MPOU3BOJSIIMMH  KamuTallbHble Olara ©  IpeaMeThl
noTpedieHus, Kak HeoOXOJUMOT0 YCIOBUSI BOCIIPOU3BOACTBA. Ecnu Obl naxke ero teopusi Obuia
BepHa, TO 3HAHWE OTUX MPOMOPLUUNA HEJOCTATOYHO [JIsi TOJHOLIEHHOTO MOHMMAaHUs
BOCIPOU3BOJICTBEHHOTO Mpoiecca. HeoOXoaumMo BBISBUTH 3aKOHBI (POPMUPOBAHUS MEHOBBIX
OTHOIICHUH HE TOJBKO MEXIY BBIIICYINOMSIHYTHIMH JIBYMSI VKDYHHEHHbIMU 2PYRANAMU OTPACIICH
(ITonpaznenenusmu | u 1), HO 1 BooOIIe Mexny ecemu ompaciamu >koHOMUKU. [lombiTKa
BBISIBJICHHSI OTHX 3aKOHOB JUISI AKOHOMHKH, «IIPOU3BOJAIICH TOBApBHI IYTEM MOTPEOJICHUS
TOBapOBY», clieJlaHa B npesiaraeMord Hamu «Cummerpuanon moaenu» (Cwm. JlenamBunu, 2011,
2025, 2023). CornacHo 3TOM MOJIE€NH, B YCJIOBHUSX PAaBHOBECUS KaXKIas OTPACib MPOU3BOIAUT
CTOJBKO TOBAapOB, CKOJIBKO HEOOXOAMMO JUIsl  yJOBJIETBOPEHUS  IUIATEKECIOCOOHBIX
MOTpeOHOCTEN BceX oTpacieil, U MoTpeOaseT CTOJIBKO TOBApPOB APYTUX OTpaciei, CKOJIBKO
Heo0X0IuMO JIJIsi TIPOM3BOJICTBA CBOETO ToBapa. [Ipu sToMm, Moz oTpacisMu MOApPa3yMEBAIOTCS
HE TOJIbKO COBOKYMHOCTH (UPM, MPOU3BOASIINX OJHOPOIHBIE MPOIYKTHI, HO U COBOKYITHOCTb
JIOMOXO035MICTB, BOCIPOU3BOISIINX OJHOPOJHBIC MepBuuHbIe pecypebl. (Cm. Leiashvily, 2025,
2017) Dra aHanmuTHYeCKas MOJENb OINEPAMOHATBHO 3aMKHYTOW M Kay3albHO OTKPBITOH
SKOHOMHKH TIOJTHOCTHIO BBISIBISICT TPUHIMIBI (POPMUPOBAHUS KaK IMPOCTOrO, TaK W
pacIIMpeHHOr0 ¥ COKPAIICHHOTO BOCTIPOM3BO/ICTBA.

2. Cummempuunas modeib - 3TO MOJIENb UACATLHOTO COCTOSHUSL PABHOBECHS YKOHOMMUKH,
KOTOpasi TOKa3bIBACT, KAK GO3HUKAIOM, KYOd HANpAGieHbl W KAK 63AUMOOeUCmayiom
HKOHOMMYECKHE CHIIBI TaK, YTO 00eCMeUnBaIOT TOMEOCTa3 AEIEHTPATH30BAaHHONW YKOHOMUYECKOM
cuctembl. Takum 00pa3zom, 3TO Mojenb "aTTpakTopa" SKOHOMUYECKOW CHCTEMBI, COCTOSHUS, K
KOTOpOMY CHCTeMa BCErJia CTPEeMHTCS, HO HHKOrJa HE JIOCTHUTAeT €ro u3-3a
NECTaOMIM3UPYIONIETO BJIMSHHUS BHEITHUX W BHYTPEHHHX (akTopoB. CamoopraHH3arus
PBIHOYHOH SKOHOMHKH OCYIIECTBIISCTCS Yepe3 TOJIOKHUTEIBHBIE U OTPHUIATEeIIbHBIC O0paTHBIC
CBSI3H, M PEKYPCUBHBIC MPOIIECCHl. PekypcHBHBIE MPOIIECCHl B SKOHOMUYECKOW CHCTEME, KaK U B
JPYTUX CIIOKHBIX HEJTMHEWHBIX TUHAMHYECKHUX CHCTEMaX, MOPOXKAAI0T ""COOCTBEHHBIC 3HAYCHHUS"
("HemmomBHXKHBIE TOUKU"). DTH "COOCTBEHHBIC 3HAYCHHSA" SBISIOTCS PABHOBECHBIMHU IICHAMH U
KOJIMYECTBAMH, K KOTOPBIM, Y€pe3 PeKYPCHUBHBIE MPOIIECCHI, CTPEMSITCS (PaKTUIECKHE PHIHOYHBIS
[IEHBl U KOJUYECTBA, TEM CaMbIM O0ECIIEUUBAIOT TEHACHIIMIO CHCTEMBI K O0IEMYy paBHOBECHUIO
(Cwm. JlenamBunu, 2015)

33



Table 1. Matrix of closed economic system

Sector 1 Sector 2
-ad11X1Ve | - ad12X4V3 -0 Ar X1P1
-d21X2Ve | - d22X3V; -0z Az X2P2
- amiXmV1 | - @maXmV2 - amAm XmPm
- p¢ =S
P=D - S¢
YnVn - BnBn - bnzP2Yn | - bniPaYn
Y2V2 - B2B:> - D22Y2P2 | - D21Y2ps
Y1Vi1 - B1B1 - D12Y1P2 | - D11Y1P1
Sector 3 Sector 4

3. MaTemaTnuyeckoe Onucanue MoJIeIu.

Crpykrypa moaesun

CumMeTrpuuHass MOJETh TPEACTaBICHAa B BHJE KBaJIpaTHOW OJIOKOBOW MaTpPHIIbI,
cocTosimeld U3 ABYX HPSIMOYroilbHbIX MaTtpull A u B (cektopa 1 u 4, KOTOpbIE OTpa)karor,
COOTBETCTBEHHO, CEKTOp TMPOM3BOJACTBA M CEKTOpa TNOTpPeONIeHHs) W JBYX KBaJpaTHBIX
nuaroHanbHbIX Matpunm X U Y  (cekTopa 2 u 3, OTpa)KaroIIUX, COOTBETCTBEHHO, KOHEUHBIE
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npoayktel -BBII u nepsuunsie pecypebl - BH]I). Monens onuchIiBaeT 3aMKHYTYIO SKOHOMHUKY
Kak cucTeMy 4 CeKTOpOB:
Cekrop 1 (IpOM3BOJICTBEHHBIN): NMPOU3ZBOAUT MPOAYKTHI X = [Xq1,..,Xm| C IEHAMH p =

[P1 s D]
Cektop 4 (MOTPEOUTENBCKUI): BOCIPOU3BOJIUT PECYpPChl Y = [V4,...,Yn] C LEHAMH V =
[V1, ) Vn]-

CekTopa 2 u 3 (pbIHKH): 00eCIeYrBalOT 0OMEH
Koa¢ppuumenrni:
A = [a;]: Texnomorudeckue kodpduimentsr (M X (n-1));
B = [b;]: motpeduTensckue koapduiments (N X (M-1));
Qo , Lo ,To : HOPMBI MPUOBLTH, COSPEIKEHUI U MTPOIICHTHOW CTABKH;
P, S, I, D: npu0sL1b, cOepeKeHNsI, THBECTUIIMU B (PU3UYECCKUI KaMTAI U TOTpeOIeHre B JOJIT
(MHBECTHIIMU B YETIOBEYCCKUN KAITUTAN).
OcHOBHbIE YPABHEHHS:
KoumnuecrBa:
y = ATx (pecypchl Juisl IIPOU3BOJICTBA IIPOIAYKTOB).
x = B"y (IpoAyKTsl 118 BOCHPOM3BOICTBA PECYPCOB).
Huxm: x = BTATx .
Iennt:
p = (I + diag(a;))Av (UcHBI IPOIYKTOR)
v = (I + diag(f;))Bp (ueHsl pecypcoB)
Marpuubi:
M, = (I + diag(@))A(l + diag(B))B;
M, = (I + diag(B;))B(I + diag(a;))A.
PaBHoBecue ien: p = Mpp, v = M, v.
PaBHoOBecue cucrembi:
PaBHoOBecCHE:!
- Xxip; = Xy;v; (BBII = BH])
-P=S=1=0D
-ap = Po = To.
- Veroitunsocts: det(l - BTAT) # 0 (upoaykTusHOCTB).
- CoOcTBeHHOE 3HaueHue: A = | (cTanoHapHOE paBHOBECHUE, ATTPAKTOP).
JAMHAMHKa U PEKYPCUBHOCTH
- Pexypenn: xp4q = BTATx; , pry1 = My, py (CHCTEMa CTPEMHTCS K PABHOBECHIO KAK
aTTPaKTOPY, HO KOJIEOJIeTCS U3-3a HEJTMHEHHOCTH).
- OrpaHu4enus: X; = Xmin s Yj < Ymax -

4. DJxoHOMHUYeCKHMH cMbICHA: Mogenb ONUCHIBA€T pAaBHOBECHE Kak AaTTPAKTOP
oTepalMoHaIbHO 3aMKHYTOM crcTeMsl ("MPOM3BOACTBO TOBAPOB MyTEM NOTpPeOIeHUsI TOBapoB"),



I7Ie PEeKypCUBHBIE MPOIECCHl OOECHEUMBAIOT TEHJICHLHUI0O K PAaBHOBECHUIO LIEH/KOJIHYECTB, HO
BHEILIHHME IIOKH (Kay3aJbHasi OTKPHITOCTh) BBI3bIBAIOT OTKIOHEeHUA. [lomxoauT mist mpocroro (A
= 1), pacmpennoro (A > 1) u cokpamiénnoro (A < 1) BocmpousBojacTBa. ITO MOJEIb €CTh
PEKypCHBHAsl CUCTEMa C KpPYroBOM OpraHM3alMeid, TIJ€ pPAaBHOBECME — HEOOCTUKUMBbIN
arrpakrop ( Xx;p; = Xy;jv; (BBII=BHI), ay=py =1y, P=S=1=D,r=1).

B pamkax CummeTpruyHON MOJENN TMHAMUKA PHIHOYHON SKOHOMHKH XapaKTepU3yeTcs He
CTAllMOHAPHBIM AaTTPAKTOPOM MPOCTOrO THIMA, a CIOXKHBIM («CTPAHHBIM») aTTPAKTOPOM B
MHOTOMEpPHOM (ha30BOM MPOCTPAHCTBE. ITO CBSI3AHO C TE€M, YTO MATPHUIbI TEXHOJOTUYECKUX U
pacnpenenuTenbHblXx KoddduuueHtoB A u B He SBIAIOTCS MOCTOSHHBIMHM: HX 3HAYCHUS
MOCTOSIHHO M3MEHSIOTCS TI0JT BO3IeicTBHEM (DITyKTyallnii BHEIITHEHW Cpeibl, HHCTUTYIIHOHATHHBIX
CIABUTOB, M3MEHEHUIl B CTPYKType CHOpOCa M NPEAJIOKECHHS, a TaKXKe TEXHOJOTHUYECKUX
nHHOBaMi. Takasi SHIOreHHas H DSK30T€HHAs W3MEHYMBOCTH MApaMETPOB TMPUBOIUT K
W3MEHYMBOCTH TPACKTOPUM ABUKEHUSI CUCTEMBI B (Da30BOM MIPOCTPAHCTBE, MPU KOTOPOI OHA HE
CTpeMHUTCS. K (UKCUPOBAHHONM TOYKE WM 3aMKHYTOMY LHMKIY, a OIKCHIBACT CIIOXKHYIO,
arnepuoANYECcKyI0, HO IPU 3TOM CTPYKTYPHO OIPaHUYCHHYIO TPACKTOPHIO.

HecmoTpsi Ha mOCTOSSHHOE M3MEHEHUE MOJOXKEeHHs B ()a30BOM MPOCTPAHCTBE, CHUCTEMa
COXPAaHSIET CBOIO LIEIOCTHOCTh M JKU3HECTIOCOOHOCTh, OCTaBasiICh BHYTPU OOJACTH JOMYCTUMBIX
cocrostHUi (OacceiiHa arTpakTopa). BeIxoa 3a mpeeinsl 3Toi 001acT 03Hadan Obl pa3pymieHue
BOCITPOM3BOJICTBEHHOI'O IIMKJIAa W, B Tpeese, KOJUIANC JKOHOMHYECKOW cucTeMbl. Takum
00pa3oM, «CTpaHHBII» XapakTep aTTPAKTOpa OTPaKaeT HE XAOTHYHOCTh B CMBICIE ITOJTHON
HETIPECKa3yeMOCTH, @ BBICOKYIO UYBCTBUTEJIBHOCTh K HAaYaJIbHBIM YCIOBUSAM M TapaMeTpam,
MIPU COXPAHEHHUH JOJTOCPOYHON OrPAaHMYEHHOCTU TPAEKTOPUN B paMKaX BOCIPOU3BOJICTBEHHOU
CTPYKTYPBHI.

5. PaccmarpuBaercsi J€LEHTpaIM30BaHHAs 3aMKHyTash 3KOHOMHMYECKas CHUCTEMa, B
KOTOPOM KOHEYHbIE MPOIYKTHI (M) MPOU3BOAATCS 32 CUET MOTPEONICHUsI TIEPBUYHBIX PECYPCOB
(n), a mepBUYHBIE peCYpChl BOCIIPOU3BOISATCS 3a CUET MOTPEOIICHUS] KOHEYHBIX TTPOTYKTOB. Jliis
YOPOIIEHUS MOJENH TMPOMEXKYTOUHBIC TMPOAYKTHI HE paCCManI/IBaIOTcsI.14 Peinounast
SKOHOMHKA TMpeJCTaBlIeHa KaK CHUCTEMa, B KOTOPOW MPOMCXOAUT 'TPOM3BOACTBO TOBAPOB
nocpenctBoM [oTpednenusi| Toapos" (I1. Cpaddda).

Bce ydacTHUKM SIBISIFOTCSI OJHOBPEMEHHO M TPOU3BOAUTEISIMH, U TMOTPEOUTENSIMHU,
MpoJaBlaMu M mnokynartensimMu. Kaxapli M3 HUX MOJNIy4aeT JOXOAbl M HECET pacxojibl, a
pasHUIla MEXKIY JOX0JaMH U pacxojaMu (cOepekeHUs ) UCTIONIb3YeTCs Al MHBECTULIMH 100 B
¢busznueckuit, MO0 B YEIIOBEUYECCKHUI KamUTall.

[lensl TOBapOB 00YCIABIMBAIOT ICHEKHBIC PACXOBI ISl MOTPEOUTENEH, 1 TIOXOABI — IS
npousBoauTenei. [loaToMy B 3TOM MOAENH JOXObI U LIEHbI, YIIJIAYUBAEMBIE U3 3THX JOXOJO0B,
MMEIOT MPOTUBOIOJIOKHBIE 3HAKU. [103TOMY moTydaercs, 4To B pe3ysabTaTe MOKYIKHA TOBAPOB
UX IeHbl "HEUTpanu3yroT" JOXO0/bl, YTO OTPAXKAET TOT (PAKT, UTO a B pe3yjbTaTe NOTpedIeHUS,
MOJIE3HOCTh TOBApOB "HeUTpan3yeT" (YIOBIETBOPSET) MOTPEOHOCTH.

4 AHanms ¢ yueTom mpoMexyTOUHBIX MPOAYKTOB AaeTcs B kuure Leiashvily P. The Economy as a Complex
System of Economic Actions: In Search of a New Paradigm. New York. Nova Science Publishers Inc., 2023.
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B matpuiie pecypcsl 1o 4acoBoii cTpelike mpeoOpa3yroTcsl B IPOAYKThI, KOTOPbIE, B CBOIO
ouepe/b, HOTPEeOISI0TCS KaK pecypchl sl MPOU3BOACTBA IPYTHX MPOJIYKTOB U T. 1. JIeHeKHbIe
JI0XO0JIbl MIPOTUB YaCOBOM CTPENKU MpeoOpasyroTcsi B JEHEKHbBIE PacXojbl, KOTOpPhIE, B CBOIO
ouepeib, CaMHU SIBJISIFOTCS JIOXOJIaMH, a 3aT€M CHOBA IPEBPAIAIOTCS B PACXOBI U T. 1.

ITockoIbKY 3JIEMEHTHI MaTPHIIBI OJTHOBPEMEHHO SIBIISIIOTCS DJIEMEHTAMH KaK CTPOK, TaK H
CTOJIOIIOB, OHM OJHOBPEMEHHO OTPAXKAIOT M 3aTpaThl, U MOJIe3HOCTh. CTPOKU IMOKa3bIBAIOT
9JIEMEHTHI 3aTPaT Ha MPOU3BOACTBO TOBAPOB, & CTOJOLKI - paclpeaesieHue U NoTpeOIeHne Tex
K€ TOBapoB B IMpolleccax MPOU3BOACTBA JPYrux ToBapoB. llosTomMy ropu3oHTaIbHOE
CYMMHpPOBAHHE JaeT OOIIECTBEHHbIE 3aTpaThl HAa IPOU3BOJICTBO TOBAPOB TOM MM HHOM
OTpaciiv, BHIHECEHHBIX Ha PHIHOK. BepTHkanpHOE CYMMUPOBAHUE JIa€T CYMMY JIEHET, KOTOPYIO
001IeCcTBO KEPTBYET Ha MX MOKYIKY, U KOTOpasi BbIpa)kaeT OOIIECTBEHHYIO MOJE3HOCTh BCETO
o0beMa MPOIaBAEMbIX OTPACIIBIO TOBAPOB.

Kaxp1ii 21eMeHT JraroHany MpUpaBHUBAET CTPOKH U CTOJIONBI MaTpULBL. B ycimoBusix
PaBHOBECHSI IPOU3BOAMTCS TOJIBKO TO, YTO NOTPEOIIAETCS, U IOTPEOIISETCS TOJIBKO TO, YTO
MIPOU3BOIUTCS. DTO O3HAYAET, YTO ISl BCEX TOBAPOB (MIPOIYKTOB M PECYPCOB) CIIPOC U
MPEJIOKEHUE COOTBETCTBYIOT APYT APYry. A CyMMapHasi CTOMMOCTh KOHEYHBIX MPOJYKTOB
paBHA CyMMapHOM CTOMMOCTH IIEPBHYHBIX PECYPCOB ( 1.X;p; = Y,YjV;j), UTO O3HA4aeT
pasenctso BBII =BH/] .

[TpousBoacTBeHHBIE KOIDDUIIUECHTHI - 3TO K03ppuyuenmol npeobpa306anuss TIEPBUIHBIX
peCypcoB B KOHEUHBIC MTPOAYKTHI, a MOTPEOUTEIbCKHAE KOAPPHUIIMEHTHI - KOHEYHBIX MPOIYKTOB
B NEpBUYHBIE pecypchbl. LleHbl sBistoTCS KO2duyuenmamu obmena I€HET Ha TOBApHI W,
COOTBETCTBEHHO, KOX(pHUIMEHTaMH NpeoOpa3oBaHUs OXOJ0B B PAacCXOAbl M PACXOJOB - B
noxozsl. (Cum. Leiashvily, 2021)

IIpu OTKJIOHEHMM OT PaBHOBECHsI HApyLIA€TCs COOTBETCTBHE MEXIY MPOU3BOJIACTBOM M
noTpeOiIeHneM, IpeyIoKEHUEM M CIIPOCOM, YTO MPOSBIISIETCS B AUCOATIaHCE MEXAY CTPOKaMH
U cTojOuamu. Bo3HUKAOT 1e()UIUTHI M U3JIHIIKH, KOTOPbIE CO3JAI0T CTUMYJIBI HAaIlPABIICHHBIE
Ha BOCCTaHOBJIEHHE MAaKpPOSKOHOMHUYECKOTO paBHOBeCHMs (Xx;p; = Xy;V; ). PaBHoBecue ne
OyIeT AOCTUTHYTO JI0 TE€X TOp, MOKa He OYyIeT AOCTUTHYTO paBeHCTBO P =S =1 = D, 4ro
O3HaYaeT, TAKXKe, PaBEHCTBO Ay = [ = 7.

6. Oco0eHHOCTH MO/IEJIH.

1. Onepayuonanvuas 3aMKHYMOCMb. CACTEMa CaMOJIOCTATOYHA, BCE MOTOKHU (TOBApHI, ICHBI'H)
LUPKYJIUPYIOT BHYTPH.

2. Kayzanvhas omkpeimocmy: BHeIIHNE (hakTopsl (aij, bji) BiusioT Ha paBHOBECHE.

3. Pexypcugnocmb: 1IeHBI U KOTMYECTBA OMPEAEIIAIOTCS UTEPATUBHO, YTO COOTBETCTBYET
KHOEpHETHUYECKOW KOHILIETIIIUN KPYTrOBOI MPUUYNHHOCTH.

4. Muxpo-makpo ces3b: MakposKoHOMHYecKHe nmapamerpsl - P, S, I, D, Y x;p; u Yy;v; (BBII n
BHJI) dopmupyroTcs n3 MUKPOIKOHOMHUYECKUX MPOIIECCOB O€3 pa3phiBa.

5. Paenosecue: MoJeNb TPEANONAraeT CYyIIECTBOBAHHE TOJBKO TIOJOXKUTENbHBIX LEH U
KOJINYECTB.

6. Cmamuunocmy:. TUHaAMUKa SIBHO NOJpa3yMeBaeTcs, HO He (hopMalIn30BaHa.
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7. Ammpakmop: PaBHOBECHUE KaK HEAOCTHIKUMOE COCTOAHHUE, K KOTOPOMY CUCTEMA CTPEMHUTCA.

2.1.2. Bocnpou3BO/JCTBO B KHTEKCTE COLMAJIBHOT0 KOHCTPYKTHBH3MA

1. DKOHOMHKA Kak MBasg M CaMOOPraHU3YIOLIAsCsl CUCTEMa HE MOXKET ObITh IOHATA
MHaue, KakK BOCIPOU3BOACTBEHHBbIH mpouecc. CoBpemMeHHOE — (UIO0CO(CKO-CUCTEMHOE
OCMBICJICHHE YKOHOMUKH T03BOJISIET HHTEPIPETUPOBATh €€ KAK ONEePayUoOHaIbHO 3AMKHYMYIO, A
Kay3aibHO OMKpbIMYI0 CUCTEMY, B JyXe TeopuM conuaibHbix cucreM H. Jlymana. Takas
TPaKTOBKAa  MpENAINojiaraeT,  4YTO  JKOHOMHMKAa  oOlajgaer  BHYTPEHHEW  JIOTUKOM
CaMOBOCIIPOU3BO/ICTBA, OPraHU3YEMON Yepe3 MOBTOPSIOIINECS IKOHOMUYECKUE IEUCTBUSA, U B TO
K€ BpPeMs HaXOJUTCS B Kay3aJlbHOM B3aMMOCBSI3U C BHEIIHEW Cpefod — KaK IMPUPOAHOU, TaK U
COLIMAJIbHON. B 3TOM KOHTEKCTE HIKOHOMHUKA IPEJCTAET KAK CUCTEMA COXPAHSIOIIAsl aBTOHOMUIO
B paMKax o011ecTBa, He Oyy4H IIPHU TOM H30JIMPOBAHHOM OT HETO.

2. Kak mwmcan Jlyman, «cucrema, o00jazas OIEpalMOHANIBbHON  3aMKHYTOCTBIO,
OPUEHTUPYETCS TOJBKO Ha CBOU COOCTBEHHBIC OINEpALlMU, HO OJHOBPEMEHHO OHA Kay3aJbHO
OTKpBITA TI0 OTHOIIICHHIO K OKpYyxatomien cpene» (Luhmann, 1984, 103). iMeHHO 3TO 103BOJISET
9KOHOMMKE COXpaHATh MJEHTUYHOCTb, IPU STOM pEarupys Ha BHEIIHUE BO3MYLICHMS U
npeoOpa3oBbIBas UX B POPMBI, COBMECTHMBIE C €€ BHYTPEHHEH JTOTHKOH.

3. DKOHOMUYECKHE JEHCTBUS, BHICTYMAIONINE TEPBUYHBIMU IJIEMEHTAMU CUCTEMBI, UMEIOT
IBOWCTBEHHYI0 mpupoxy. C OZHOH CTOpPOHBI, OHHM MpPEJICTABISAIOT €000 peanbHbIE,
LIeJIEHANPaBJICHHbIE MOCTYNKH, COBEpIIaeMble B (PM3UUYECKOM IMPOCTPAHCTBE M BPEMEHU. DTH
NEeUCTBUS, KaK M IPOU3BOAMMBIE NPOAYKTHI, HEOOpPaTHMBI BO BpPEMEHM: IPOU3BEIEHHBIN
IPOAYKT Tocie noTpedieHus 6e3B03BpaTHO ucue3aeT kak 00beKT. C Ipyroil CTOpoHbI, B paMKax
OTepalMOHaIbHOW 3aMKHYTOCTH, JKOHOMHKA CYIIECTBYET KaK MEHTajJbHasi KOHCTPYKIUS,
nojJepKuBaeMasi B MHAMBUIYaJIbHOM U OOILIECTBEHHOM CO3HaHUU.

4. Ilone3HocTb, 3aTpaThl, pECYpPChl U MPOAYKTHI — BCE 3TO BBIPAXKAeT OTHOIIEHHE CYOBbEKTa
K O0OBEKTY B €r0 CO3HAHMH, a HE €CTh IMMIMpUYEcKas JaHHOCTh. Ho moHMMaHNe SKOHOMHUKHU Kak
TaKOM OIepaloHalbHO 3aMKHYTOW CHCTEMBI BO3MOXHO TOJBKO €CIIM OCO3HATh, YTO YHUCTO
SKOHOMMYECKHE MPOLECCHl — 3TO MEHTAIBHBIE MTPOLIECCH] B MHAWBUIYAJIBHOM M KOJUIEKTUBHOM
CO3HaHMM. B 3TOM CMBICIE MOXKHO CKas3aTb, YTO HKOHOMHUKHM HE CYILECTBYET BHE HAIIETO
cosHanns.””> BHe HAlIEro CO3HAHMS HE CYLIECTBYIOT JCHET, KallMTala, PecypcoB, HPOIYKTOB,
WIM TakuX TIPOLECCOB, Kak IPOU3BOJACTBO, IMOTpebieHHue, CrIpoc, NpeuioKeHue, OOMeEH,
WHBECTUPOBaHUE U T.JI. Bce 3To ecTh HIlb OTpakeHHEe B HAllleM CO3HAHUU PeabHbIX 00bEKTOB
Y TIPOIIECCOB, YBHJICHHBIX CKBO3b MPU3MY HAIIUX MOTPEOHOCTEH, 1eeil u renHocteil. Camu mo

1
S «IKOHOMHUYECKAS TECOPUA - 3TO HEC HAyKa O IPEAMETAX U OCA3aCMbIX MaTCPUATIbHBIX O6’beKTaX; OTO HayKa

0 JIOJSX, WX HAMEpPEHWSIX W JeHCTBUsAX. biara, ToBapbl, O0OraTCTBO M BCE OCTANbHBIE MOHATHS MOBEACHHS HE
SIBIISTIOTCS DJIEMEHTAMH TPUPOJIBI, OHU DJIEMEHTHI YeJIOBEYECKHMX HaMEPEHHH W TOBEACHUsA. TOMy, KTO XOYeT
3aHATBCSI WX HW3YYCHHEM, HE HYXHO CMOTPETh Ha BHEIIHWA MHUpP, OH JO/DKEH HCKaTh HMX B HaMEPEHHSX
neiictyromux moaeid.» (Mmsec, 2005, 92). «[Ipou3BoncTBO He SABISIETCS 4eM-TO (PH3HUYSCKUM, MaTepHATBHBIM
100 BHEIIHUM; OHO MPEACTaBIsIeT coO0M JlyXOBHBIN 1 yMcTBeHHBIN (peHomen.» (Tam xe, 144).
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ceOe AT 0OBEKTHI M MPOIIECCHl HE €CTh PECYPCHI, IPAYKTHI, IEHbI'H, TPOU3BOJICTBO | T.1. Hamm
MOTPEOHOCTH JCNIA0T MX TAKOBBIMU B HAIlIEM BOCIIPHUSTHH.

5. Tak, nonesrocmsp, KOTOPYKO HEPEAKO OIMMOOYHO TIOJIaral0T KaKk OOBEKTHBHO
CYIIECTBYIOIIIEE CBOMCTBO OOBEKTOB, HA caMma JieJie CYIIECTBYET JIUIIh B HAIIEM CO3HAHWH, KaK
oOpaTHasi CTOpOHA HAIIUX OCO3HAHHBIX HEYOBJICTBOPCHHBIX MOTPEOHOCTEH W OCHOBaHaHA Ha
HaIlleM 3HaHWW TOTO, YTO TOT WJIM WHOW OOBEKT MOXKET YyJOBJICTBOPHUTH HAIly OCO3HAHHYIO
MOTPpeOHOCTh. A OOBEKTHBHO CYIIECTBYIOIINE CBOMCTBA OOBEKTOB caMu 1O cebe HE ecTh
MOJIE3HOCTh. 3ampamsl TPEACTABISIIOT COO0N YK€ HCIOJIB30BaHHYIO IMOJE3HOCTh. UX HET B
HACTOSIIEM, MOCKOJBKY B pe3yjbTaTe MOTPEOJICHHUsI McUYe3aeT U caMmo morpedisiemoe Osaro, u
€ro MoJie3HOCTh. TO ecTh 3aTpaThl - ATO TOJBKO BOCIIOMHHAHHUE O IOJIE3HOCTH, KOTOPOU yiKe
HET, KOTOpas YK€ yJIOBIETBOpHIIAa MOTPeOHOCTh. [103TOMY 3aTpaThl MOTYT CYIIIECTBOBATH TOJIBKO
B HAIlIEM CO3HAHHHU.

6. UemoBek BOCIPUHUMAET OOBEKTHI KaK pecypcbl, €CIM OHU 00JaJaloT MOJIC3HOCTHIO —
CIIOCOOHOCTBIO YIOBJICTBOPUTH MOTPEOHOCTH, M KaK 1POOYKMbL, €CIIA OHU BOTUIOIIAIOT 3aTPATHI,
Omarogapss KOTOPbIM TIOTPEOHOCTH YAOBIETBOPEHBI. DTH KATETOPHU SIBIISIOTCS MEHTaTbHBIMU
CYUIHOCTSIMHU, CYILIECTBYIOUIMMH JIUIIb B CO3HAHWU CyOBekTa. TONBKO C TaKMM MOHHMaHUEM
SKOHOMUKH MPUXOJIUT OCO3HAHUE TOTO, YTO KaXKI0€ SKOHOMHUYECKOE OJ1aro €CTh TAaKOBOE JIUIIb
[0 OTHOLIEHUI0 K TOTPEOHOCTHSIM YEJIOBEKa, YTO OHO BOCIPUHUMAETCS Kak pecypc
(obmagaronuii MONE3HOCTHIO) €ro MOTpeOuTeNeM, M Kak NPOAYKT (BoIUIOmIalomuii B cebe
3aTpaThl) — €ro MPOU3BOUTEIIEM.

7. bnaro o6nasaeT MOJIE3HOCTHIO IO OTHOIICHHUIO K HEYAOBJIETBOPEHHBIM HMOTPEOHOCTHSIM,
WIM 3aTpaTaMd — [0 OTHOIICHHWIO K YIOBICTBOPEHHBIM MOTPEOHOCTHSAM. M TONBKO MO3TOMY
9KOHOMHYECKOE 0JIar0 BOCIIPUHUMAETCS KaK 9KOHOMUYECKASl YeHHOCMb, KOTOPasl TIPEICTABISET
co00# eMHCTBO TOJE3HOCTH | 3aTpaT. M TOJIbKO B pe3yabTaTe TOTO, YTO OHO €CTh IEHHOCTb,
KaK €IMHCTBO IMOJIC3HOCTH M 3aTpaT, CTAHOBUTCS BO3MOXKHBIM COM3MEPSTH 3aTPaThl PECYPCOB C
MOJIE3HOCTBIO PE3YNbTATOB, T.€. CPAaBHHMBATh JKOHOMHYECKHE 3aTpaThl C HKOHOMHYECKUMHU
pesynbratamMu. M TOJIBKO OSTOMY yeHbl, KOTOPBIE €CTh JIUIIL BHEIIHEE MPOSBICHUE YEeHHOCU,
OJTHOBPEMEHHO M3MEPSIIOT U MOJE3HOCTh U 3aTpaThl, U, IOITOMY, MOT'YT COMU3MEPSTH MOJIE3HOCTU
Y 3aTparTkl.

bonee Ttoro, naxe xoiuuecmea SKOHOMHYECKMX OOBEKTOB (TOBapOB) BOBJICUEHHBIX B
SKOHOMHYECKUU TIPOIECC MPOU3BOJICTBA M IMOTPEOJICHUS, CIPOca W TPEUIOKCHHS, - 3TO HE
MPOCTO KOJIMYECTBA B (PU3NUECKOM CMBICIIE. DTO KOJIM4YecTBa Oiar, o0aagaronux IEHHOCThIO U
[[EHAMHU, TOJIE3HOCTIO U BOIUIANIAIONIUME B ce0e 3aTpaThl, SBISIIOMIIINXCS 00beKTaMU CIpoca U
MPEeNIOKEHUsI, 00beKTaMU COOCTBEHHOCTH U T.A. T.e. 3TO CYOBeKmMusHO B0CHpUHUMAeMble
Kouyecmeda TOr0 WM MHOro 0jara, HaXOSIIErocs B CHCTEMHON CBSI3H C KOJIMYECTBAMH BCEX
JIPYTUX YIKOHOMUYECKHX OJar.

8. Takmm o00pa3oM, DKOHOMHKA KaKk CHCTEMa MOXET OBITh oOmnmcaHa B JIBYX
B3aMMO/IOTIOTHSFOIIUX TPOCKITUAX: KaK Kay3albHO OMKpbimas CUCTeMa, OHa (DYHKIIMOHUPYET B
peaIbHOM MHpeE, TIOJBEp)KEHA HEOOpPaTMMOCTH BpEMEHH W JMHEHHOMY TIpeoOpa3oBaHUIO
PECYpPCOB B TPOIYKTHI; KaK ONEPAYUOHANbHO 3AMKHYMAs CHCTEMa, OHA BOCIPOU3BOJUT CeOs
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yepe3 CO3HAHUE M MOTHBAIUIO CYOBEKTOB, (DOpMHpYs 3aMKHYTYIO CTPYKTYypy pediekcuu,
OLICHKH, BBIOOpa U 11eJIeco00pa3Horo aeiicTBus. B Takoil HHTepnpeTayy 3KOHOMUKA MPEACTaeT
KaKk CHUCTeMa — aBTOHOMHAas, HO HE€ HW30JMpOBaHHas, oO0jajarolas CIOCOOHOCThIO K
CaMOBOCIIPOM3BOICTBY, COXPAHSIONIAsH LIEJIOCTHOCTh, HECMOTPS Ha TIOCTOSIHHOE B3aUMOJICHCTBHE
C BHEILIHEW cpeoil. JTa KOHILENIMS COoTjlacyeTcss U ¢ cucTteMHbIM nojaxoaom T. [lapconca, mo
KOTOpPOMY KaKAas IMOJACHUCTeMa oOIiecTBa (IKOHOMHYECKAs, MOJIUTUYECKas, MpaBoBas U T.1I.)
BBITIONTHSIET COOCTBEHHYIO (DYHKIIMIO, UHTETPUPOBAHHYIO B CTPYKTYPY COLUANBHOTO 11e10r0 (CM.
Parsons, 1951).

9. 3 BOCIIpOM3BOJCTBEHHOI'O XapaKTepa SKOHOMUYECKHX MPOIECCOB JJOTUYECKH BBITEKAET
UX KpyroBasi OpraHu3alus: KaxkJoe MPpOU3BOJACTBO TpeOyeT NoTpedaeHus IPYruX MPOU3BOICTB,
a KaXJblil BBITYCK BO3BpAIllaeTCsi B CUCTEMY Kak BXof. M3 3Toil KpyroBoil CTpyKTYyphl, B CBOIO
oyepenb, BBITEKACT, YTO aMOPTHU3ALUS IPEICTABISET COOOH HE YacTh BHOBBH CO3/1aBaeMOM
CTOMMOCTH, @ JJIEMEHT MPOMEXYTOYHOTO 1oTpednenus. CieqoBaTelbHO, aMOPTU3ALUS TOJDKHA
UCKJIIOYaThCsl U3 4UCTOro BHyTpeHHero nponykra (UBII) m He Moxxer paccmarpuBaThesl Kak
COCTABIISOLIAS PACTIPEIEIIIEMOTO JOX0/1a.

10. ITo3unuu kIaccukoB KpyroBoit sxonomuueckoi monenu: 1) [leepo Cpadda B padote
«Production of Commodities by Means of Commaodities». (Cambridge University Press, 1960).
KOHCTPYHPYET MOJENb, B KOTOPOM TOBAaphl MPOU3BOIATCS C TOMOIIBIO IPYTMX TOBapoB B
3aMKHYTOM cucteme. OH CUMTal, YTO YHUCTBIA MPOAYKT — OSTO HU3IUIIEK HAJ BCEMH
MIPOMEKYTOUHBIMHU 3aTpaTaMHu, BKJIOYas amoprtusanuio. 2) Bacwmmii JleontseB B «Input-Output
Economics» onpenenser 100aBIeHHYI0 CTOMMOCTh KaK Pa3HOCTh MEXIY OOLIMM BBIITYCKOM U
MIPOMEKYTOUHBIMU 3aTpaTaMH, BKIIIOYas aMOpTH3almio: «J{o0aBIeHHas CTOMMOCTh B Ka)IIOM
CEeKTOpPE TPEACTaBIsIeT COOOH pasHUIy MEXAy oOmuM O0OBEMOM TPOU3BOACTBA H
NPOMEKYTOUHBIMH 3aTpaTaMH, BKJIIOYAs aMOpTH3alio Kamurtana.». (Leontiev, 1966, 52). 3)
Jynmxu Ilasunertn B «Growth and Income Distribution» yrBepxkmaer: «Tonbko YHCTHII
MIPOAYKT, MOJIyY€HHBIH B pe3ylbTaTe KpPyroBOI0 MOTOKA MOCIE PEMHTErpalliy BCETO KaluTala,
MOKET OBITh pacrpeiesieH Mexay nonydarensmu.» (Pasinetti, 1974, 31) Ou mpsiMo oTBepraeT
BBII kak nckaxaromnmil nokasareiab U MOAYEPKUBAET, YTO TOJIBKO YUCTBIA MPOIYKT OTPAKAET
BOCIIPOM3BOJUMBIN T0XOJ.

11. Takum oOpa3oM, JIOTHKa BOCIPOU3BOJACTBA, KPYroBasi OpraHU3aIMs MPOU3BOJICTBA U
cTporasi JKOHOMHYECKasi TEOPHsI BEAYT K OJHO3HAYHOMY BBIBOJY: aMOPTH3AIMs MPEICTABISET
co00if MpPOMEKYyTOUHOE TOTpedlieHue W NoJDKHA Hckmodathes u3 UBII, xoTopsiit ocraercs
€IMHCTBEHHOM OCHOBOW /ISl aHaJIM3a paclpeleIeHus 10X0/1a M YCTOHYHUBOTO pocTa.
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2.1.4. T'opu3oHTAIbHASA U BePTHKAJIbHASA 3aMKHYTOCTh
KaK yCJIOBHE BOCIIPOM3BO/JCTBA

1. Cxembl IPOCTOr0 M PaCIIMPEHHOTO BOCIPOM3BOJICTBA YKOHOMUKU YK€ caMu 1o cebe
MOJIPA3yMEBAIOT KpPY208yio opzanuzayuto e¢ (QPyHKIMOHUPOBAHHMS HAa OCHOBE PEKYpPCHBHBIX
npoueccoB. Kak noguépkuBan K. Mapkc, «BOCIIPOU3BOACTBO — 3TO HE TOJIBKO MOBTOPEHUE, HO
U ycinoBHe (YHKIMOHHPOBAHHUS CaMOM CHUCTeMbl». B cxeme mpocToro BOCIpPOU3BOJCTBA Y
Mapkca Iloapaznenenue | mpou3BOIUT cCpeacTBa NPOU3BOACTBA, KOTOPHIE JOJKHBI OBITH
notpebnensl kak Iloapasaenennem I, Tak u Ilompasmenenuem II, mpousBogsmieit mpeaMeTs
notpebnenus. Takxke u [lonpaznenenuem Il npousBoauT npeameTsl noTpediieHus Kak Juist ceOs,
tak u jusa  llogpaznenenus 1. Ecnm 3Ta CTpyKTypa HapylmuTcs, BOCHPOU3BOJACTBO CTAHET
HEBO3MOKHBIM.

2. Takoi npuHIUI B3aUMOJEHCTBUS, KOT/1a KaX/IbIi IPOU3BOAUT IJISl APYTUX TO, YTO OHU
noTpeOisiIoT, W caM MOTPeONsSeT TO, YTO MPOU3BOAAT JpPyrue, M KOTOPBIA pPOXKIaeT
HEOOXOJMMOCTh IKBHUBAJICHTHOTO OOMEHA NPOMYKTaMH, CYHIECTBYET HE TOJBKO MEXIY
[Honpaznenenusamu I u 1I. Kak nokaseiBaer CuMMeTpuuHas MoJ€lb, 10 TAaKOMY K€ IPULBIITY
00BEIMHEHBI BCE OTPACIU IKOHOMUKU. M BO3HUKaeT KpPyroBas OpraHu3alus MPOLECCOB, MPHU
KOTOpOl BCE YTO MPOHMO3BOJAUTCS B CHCTEME NOTpeOsieTcs, U BCce UYTO MNOTpedisercs -
npousBoautcs. (Leiashvily, 2015, 2017, 2021) Takyio KpyroByi OpraHH3alH{IO MPOIECCOB
MOXKHO pPacCMaTpHUBaTh KaK 2OPUOHMAIbHYIO 3AMKHYMOCMb, KaK HEOOXOAMMOE YCJIOBHE
SKOHOMMYECKOTO BOCIIPOU3BOJICTBA.

3. Ilpu aHanu3e ropU30HTAIBLHON 3aMKHYTOCTH HE YUUTBIBA€TCS TEMIIOPaIbHOCTh. OAHAKO
(YHKIIMOHUPOBaHHE PKOHOMHUKH MPOUCXOJUT BO BPEMEHU. DTO YK€ O3HAYACT 8EPMUKANLHYIO
3AMKHYmMOCMb, KOTAa MPOYKThl, IPOU3BOJUMBIE U3 PECYPCOB 8 0OHOM nepuode, CAaMU CIyXKaT
pecypcami JiIsl IPOM3BOICTBA MPOJIYKTOB 6 credyioujem nepuooe u 3TOT MPOLECC MPOI0JIKAETCS
0ECKOHEUHO, ITOKa CyLIeCTByeT cuctema. Jlaxke s oOecredeHns: TOPU30HTAIbHOW 3aMKHYTOCTH
TpeOyeTcsi ONpeAeNeHHbI Mepuoja, B TEYEHHE KOTOPOro TOJHOCTBIO COaTaHCUPYIOTCS
BCTPEYHbIE TOBAPO-ACHEKHbBIE MOTOKM TaK, YTO HE BO3ZHUKHYT NEPUUMTHI W HM3IUIIKH. V0o
MIPOU3BOJICTBO U MOTpeOJIEHHE KOHEUHBIX MPOAYKTOB M IEPBUYHBIX PECYPCOB, TaK ke KakK U
Pa3IMYHBIX TOBAPHBIX IPyNN (TaKUX KakK pazjMYHblE KalHUTaJbHbIE Ojlara U MOTpeOUTeNIbCKUe
MPOAYKTHI) TPEOYIOT pAa3IMYHOTO BpEeMEHU. A 3TO YK€ HUMIUIMIMTHO TOJpa3yMeBaeT
TEMIIOPAJIbHOCTh B JIOCTM)KEHUU TOPU3OHTAIBbHON 3aMKHYTOCTH. [lo3Tomy, ropusoHTanbHas
3aMKHYTOCTb XOTSi W HE YYHUTHIBA€T TEMIIOPaJIbHOCTh, HO TIOJpa3yMeBaeT, 4YTO OHa
(3aMKHYTOCTB) 00€cIeunBaeTCsl B paMKax HEKOTOPOTro MepHOa BpEMEHHU, YCIOBHO MPUHATOH 3a
enuHuny. Jlpyrumu cioBaMu, TOPH3OHTaJbHAas 3aMKHYTOCTb IOJpPa3yMEBaeT TaKkke U
6EepMUKANbHYIO 3aMKHYMOCMb.

4. Tlom KpyroBoW opraHu3alvedl B WUPOKOM cMbicle TIOHUMAETCs CTPYKTYpHas
3aMKHYTOCTb: MPOJYKTHI, MPOU3BEAEHHBIE B CAMOIl CHCTEME, CHOBA HCIIOJIB3YIOTCS B HEMl Kak
pecypcsl U yCIOBHUS AJI MPOJOJIKEHHUST (PYHKIMOHUPOBAaHUSA. JTO OOeCleyuBaeTcss TeM, 4YTO
TOPU30HTANIbHAST U  BEPTUKAIbHAs 3aMKHYTOCTb BMECTE CO3JAI0T  ONEpayUOHATbHYIO
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3AMKHYMOCHb SKOHOMUYECKON CUCTEMBI, KAK aBTOIOA3HOM CUCTEMBI. DTO 3HAYUT, YTO CUCTEMBbI
BOCIPOU3BOJUTh CBOM 3JEMEHTHI TOJBKO Yepe3 COOCTBEHHbIE ONEpalud, He 3auMCTBYS HX
n3BHe. OHa J1eaeT HIKOHOMUYECKYI0 CHCTEMY CaMOJIOCTaTOYHOM M aBTOHOMHOM cucteMoil. Ho
3TO HE O3HAYAeT €€ M30JIMPOBAHHOCTH OT BHEIIHEW Cpeibl, MMOCKOJIbKY OHa 00JalaeT Takke U
Kay3aibHOU OMKpbIMOCmMblo. ITO TOAPA3yMEBAaeT, 4YTO CHCTeMa IOABEPrarbCsi BHEIIHUM
BO3JICUCTBUSIM, HO HE OMNPEACNATHCS UMM HaIpPsIMYIO, MOCKOJBKY caMa IpeoOpa3yeT BHEIIHHE
pazzipakeHusi BO BHYTPEHHHE OIEpalliy COTJIACHO CBOer coOcTBeHHOM noruke. 0o kay3aibHast
OTKPBITOCTh TMOJpPa3yMeBaeT, 4YTO CHUCTeMa OOMEHMBAETCA C BHEIIHEH Cpelol, JHETpHei,
BEUIECTBOM U HH(OpMalMei, U TOJbKO OJarojaps OnepalvoHAIbHONH 3aMKHYTOCTH 3TOT
nporecc npeodpa3yercs B MPOLECC MPOU3BOACTBA TOBAPOB C MOMOIILI0 OTPEOICHUSI TOBAPOB.
Takass  uHTepmperanusi CaMOpPETyJIUPOBaHUSA  JIKOHOMHUYECKOW (M BOOOIIE  BCAKOU
CaMOPETYJIUPYEMOI ) CUCTEMBI UMEET MaTeMaTH4ecKkoe 000CHOBaHUE.

5. Uncro mMareMaTWyecKd, CUCTeMa, KOTOpas BOCHPOU3BOIUT ceOs BO BpeMeHH, (T.C. B
mporecce  CBoero  (DYHKIMOHUPOBAHUS — CO3JAcT  NPEANOCBUIKM IS JadbHEHIIero
(YHKITMOHHPOBAHWMSI), BO-TICPBBIX, HMMEET KPYTOBYIO OpraHu3aiuio. Bo-BTOpBIX, KpyroBas
opraHusanus BO BpeMEHHU (T.e. MO BEpTUKaIM) HEBOM3MOXKHa 0Oe3 KpyroBoil oOpraHu3aluu
B3aMMOJICHCTBUS MEXIy €€ TMOJCHCTeMaMHd B TIpelenax TeKylero nepuoaa (T.e. IO
ropu3oHTanu). Kpyrosas opranuszaiusi BO BpeMEHU U 10 TOPU3OHTAIIN CBS3aHBI MEXKIY COOOM.
(Cm. Kommenrtapun MU — 1). Takas cBsA3b MEXIy KpPYroBOM opraHuzanueil Mo ropu3oOHTalId U
[0 BEPTUKAJIM HMMEET MECTO U B SKOHOMHUYECKOM BOCIHPOM3BOACTBE. MIMEHHO 3Ty CBS3b IO
TOPU30HTANIN JeMoHcmpupyem, a N0 BEPTUKAIU — nodpazymesaem CUMMETpUYHAsT MOJIENb.
(Cm. Kommenrtapuun U — 2).

6. JlepuuuThl W H3IUIIKK, KOTOPBIE MEPHOJUYECKH BO3HUKAIOT M JMKBUIUPYIOTCS B
MPOLECCE CTUXHIUHOTO CAaMOPETYJIMPOBAHUS BOCHPOU3BOJCTBEHHOIO MPOILECCA, HE CIEAYET
MyTaThb C HEUCIIOJIb30BAHHBIMU TPYAOBBIMH WJIM HNPUPOAHBIMH PECYPCAMH BO3HHUKAIOIIMMH BO
BpEMS IKOHOMUYECKUX KPU3HCOB, WM UX HEXBATKON — B Mepuo bl Oyma. JleuuTsl U U3IUIIKHA
BO3HUKAIOT BHYTPH ONEPAIIMOHAIIBHO 3aMKHYTOM 3KOHOMMYECKOW CHCTEMBI, B pe3yJbTare
Mepenporu3BOACTBA MM HEAONPOM3BOJACTBA TOBapoB. OHU €CTh pe3yibTaT pPa3CoracoBaHUs
MEKOTPACIEBON KOOPJAWMHALIMA B PAMKAX 2OPUZOHMANbHOU 3amKHymocmu. Torma Kak
HEHCIOJIb30BAHHBIE TPYAOBBIE WIIM MPUPOHBIE PECYPCHI U TPOU3BOJICTBEHHBIE MOITHOCTH, WU
MX HEXBAaTKa -  BO3HHUKAIOT BO BHEIIHEW cpele, C KOTOPOM H3KOHOMHUYECKAass CHUCTEMa
B3aUMOJICHICTBYET B PEXKHUME Kay3aJbHOW OTKPBHITOCTH. OHM BO3HHMKAIOT B pe3yJbTare
MEePUONYECKUX TUCOATaHCOB B paMKaX 6epMUKAIbHOU 3AMKHPYMOCMU, BOSHUKAIOUINX H3-32
LHUKJIMYECKOT0 XapaKTepa BOCIPOU3BOICTBEHHOTO MPOLECCA.

7. BepruxkanbHas W TOpPU3OHTAJbHAs KpyroBas OpraHu3alMs CHCTEMBbI BCerja
MEPECEKAIOTCS B KaXKJIOM OTIEJIBHOM B3STOM IEpUOJE. Y CIIOBHO NMPUHATHIA 3a €AUHUILY TIEPUOL
BpEeMEHH, HEOOXOIMMBIN /1T 00eCTIeueHrs] TOPU30HTATBLHON 3aMKHYTOCTH, €CTh OCHOBAHHE TSI
CTPYKTYPUPOBAHHUS BPEMEHH, B KOTOPOM MPOUCXOJUT (PYHKITMOHHPOBAHUE SKOHOMUYECKON
cucrembl. (Cm.Kommentapun M — 3.) HopmanbHOE BOCITPOM3BOICTBO CHCTEMBI, TIPOUCXOIHUT
BO BPEMEHHM U MOAPA3ZYMEBAET 8EPUMUKATbHYIO 3AMKHYMOCHb, COTIIACHO KOTOPOH, PeYy3yIbTaThl
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(YHKIIMOHUPOBAHUSI CHUCTEMbl B OJHOM IE€PHOJIE, CTAHOBATCA YCJIOBUSMU MPOJOJDKEHUS ee
(GYHKIIMOHUPOBAHMS B CIAEAYIOLIEM IEpHoJe. DTO 3HAYUT, YTO HOPMAaJIbHOE BOCIIPOHU3BOJICTBO
Mo/pa3yMeBaeT  TapMOHM3AIMI0  B3aMOCBSI3€l  MeXAy  pa3IMuHbBIMU  TEpPUOAAMHU
(YHKIIMOHMPOBAHUSI CHUCTEMBI TaK, YTO NIPU MEPEXOAH OT OJHOrO IEepuoia K Jpyromy He
BO3HUKAIOT JC(QHUINTHI WU W3IHUIIKA. A MPUHIBIT -- «IIPOU3BOAMTCS BCE, YTO MOTPEOIIETCA U
noTpeOsieTcss BCe, 4TO MPOU3BOAMUTCSA» - HE OTPAHUYMBACTCS MEXKOTPACICBBHIMH CBS3SIMH B
pamMKax OTIENbHO B3ATOrO MEPUOJA, HO PACIPOCTPAHSIETCS Ha BCE BPeMs (COBOKYIHOCTb BCEX
Mepuo0B) GYKIMOHUPOBAHUS SKOHOMHKH, KaK €HMHOTO LEJOTO.

8. B pamkax CuMMeTpHUYHOI MOAENU MPUHIUIUAIBHO BaKHO pacCMaTpUBATh MPOLIECCHI
TOPU30HTANBHOM 3aMKHYTOCTH (MAKpOIKOHOMHYECKOIO pABHOBECHS OE30THOCUTENIBHO K
BPEMEHHON JIMHAMUKE) U BEPTHUKAIbHOM 3aMKHYTOCTH (BOCHPOM3BOJCTBA BO BPEMEHHOMN
TMHAMUKE) HE Kak JBa OOOCOOJIGHHBIX M YEPEOYIOUIMXCS MEXaHW3Ma, a KakK pPa3JIndHbIe
IIPOEKIIMU OJHOTO U TOIO XK€ HENPEPHIBHOTO Mpoliecca. ['opu3oHTaIbHas 3aMKHYTOCTh OTpa)aeT
COIJIACOBAHHOCTh M TAPMOHM3ALMIO BCEX noodcucmem 3KOHOMUKHU BHE TEMIIOPAJIbHOCTH, TOI/A
KaK BEpTHKaJIbHAsl 3aMKHYTOCTbh pacCMaTpUBaeT yCTOMYMBOCTh M MPEEMCTBEHHOCTb COCTOSHUMN
SKOHOMHKH KakK eouHou cucmemvl, OOECIEUHUBAIOIINX HENPEPHIBHOCTh (YHKIIMOHUPOBAHUS
cuctembl Bo BpeMeHH. C 3TOH TOUKH 3peHUs, BOCIPOU3BOJCTBO HE CIEAYyeT TPAKTOBaTh Kak
OUCKpemHblil TIPOLECC, MPOUCXOSAIINNA TOIPKO B MOMEHTE BOCCTAHOBJIECHHUS TOPU30HTAIBHOTO
paBHOBECHSI, U YCIOBHOTO «IIepexojia» OT OJHOTO Iepuoaa K Apyromy.Bocmnpous3BoactBo ecTh
Henpepulénblll MPOLECC, B KOTOPOM COCTOSIHUS MOABEMA, CIaja U KpU3UCa UHTEPIPETUPYIOTCS
Kak ()OpMBI PaCHIMPEHHOT0, COKPAIIEHHOTO HJIM IPOCTOTO BOCIIPOU3BOJICTBA. Takoe MOHUMaHHe
MIO3BOJISIET MHTETPUPOBATh KPATKOCPOUHBIE KOJIEOAHUS U JOJITOCPOYHYIO AMHAMHUKY B paMKax
€AMHON TEOPETUYECKON KOHCTPYKIIHH.

9. Hapymienne ropu3oHTAIBHOW COTJIACOBAHHOCTH MEXAY MOJCHCTEMaMu TPHUBOAHUT K
nucbanaHcaM W JeopMali BOCIPOU3BOJCTBEHHOIO IMKJIA, YTO BbIpaxkaeTcss B (opme
HKOHOMHYECKUX KPU3HUCOB U (ha30BbIX HepexonoB. HapyiieHus ropu3oHTaIbHON 3aMKHYTOCTH
(redunuT npenIoKeHus, N30BITOYHBIN Crpoc, HecOaIaHCUPOBAHHOCTh MHBECTHIIMN) BEAYT K
KpU3UCY. A JUId BOCCTaHOBJIEHUS pPaBHOBECHs CHCTeMbl TpeOyercsi Bpems. B 3tom cmbicie
MPOJOJKUTENBHOCTh  MIEPUOJa BOCHPOM3BOJCTBA CTAHOBUTCS IMEPEMEHHOW BEIUYMHOM,
ompesnensieMoil TIyOMHOM M XapakTepoM BHYTpeHHero paucoOamanca. [loatomy, cam daxt
BOCIIPOM3BOJICTBA  IOJpa3syMeBAaeT HAJIU4YM€ [EPEMEHHOro  IMKJIA:  KPaTKOCPOYHOrO,
CPEIHECPOYHOT0 U JI0JITOCPOYHOTO.

10. Urak: 1) ropusoHTanbHas M BepTUKaJbHAas KpyroBas OpraHu3alMs Hepa3pbIBHO
CBSI3aHbl U JIOTMYECKH IO/Pa3yMeBalOT APYT JApYyra; 2) 3KOHOMHUYECKHH LUKI — 3TO0 (dopma
CYLIECTBOBaHMS BOCIIPOM3BOJICTBEHHOIO nporuecca B YCIOBUAX CTUXUHHOTO
CaMOpPETYJIMPOBaHMs, KOTOpas pPeau3yeTcsl 4epe3 MEXaHHW3M BOCCTAHOBJIEHHSI NEPUOAMYECKU
ocnabsieMoil TOPU3OHTAIBHON U BEPTHKAIbHON 3aMKHYTOCTH; 3) SKOHOMHMYECKasi CUCTEMa Kak
camoperyinupyemas CTpykTypa (GYHKIUOHHUPYET B peXHUME JAUHAMUYECKOM CHHXPOHHU3ALUU
CBOMX TOPU30HTAJIbHBIX U BPEMEHHBIX KOHTYPOB.
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2.2. JKOHOMMYECKHH LUKJ Kak (popMa NPOsIiBJICHUS
BOCIIPOM3BOACTBEHHOI0 IpoLecca

2.2.1. HegocTHAKMMOCTH PABHOBECHSI M UKJIUYHBIA XapakTep
BOCIIPOM3BO/ICTBA

1. Hoctuynr aOCONIIOTHOTO pPABHOBECHUS B CHCTEME HEBO3MOXKHO W3-32 HEIHMHCHHON
MPUPOABI CaMOIl CHUCTEMBbI, HU3-3a CTHUXUHHOCTH CAMOPETYJIHMPOBAHHUS  BHYTPUCHCTEMHBIX
SKOHOMHMYECKUX MapameTpoB (Pi, Vj , X;, Yj, & , ffj ). B yClOBHAX OrpOMHOrO KOJMYECTBA
PBIHKOB, BOCCTaBHOBJICHME pPABHOBECHS HA OJIHOM pBIHKE MOPOXKJIAeT H3MEHEHUsI Ha BCEX
JIPYTUX PBIHKaX, B TOM YHUCJIEe TEeX, T/ paBHOBecHe ObUIO JAOCTUTHYTO. [loaromy, maxke eciu
MPEIIOI0KUTh HEU3MEHHOCTh BHEIIHUX BO3JACHCTHM, MPUCYIIUMH CIOKHBIM HEJITUHEHHBIM
cucremMaM «KackamgHblii 3ddexr» m3menenuit («Ipdexr baboukm») oOyciaaBIMBaeT TO, YTO
JOCTUKEHHE PaBHOBECHUS Ha OJHMUX PBIHKAX, MPUBOJUT K HAPYIICHUIO PAaBHOBECHS — HA JPYTHUX.
(Cwm. JlemamBuium, 2023, 2025, Leiashvily, 2023, 2015)

2. B peanbHOW SKOHOMHKE ICHCTBYIOT OIPOMHOE KOJMYECTBO H3MEHUYUBBIX BHEIIHUX
¢dakTopoB (ajj, bji ) — TEXHOJIOTHH, MOHOIIOJIHUH, TOTPEOUTEIBCKUE MPEAMTOYTCHHUSI, IPUPOIHBIC U
COIIMAJIbHBIC MPOIECCHl U JIp. (HEKOTOPHIE B3aMMOCBSI3aHbI, HO OOJIBIIMHCTBO - HE3aBUCHUMBI
apyro ot gnpyra.) Ilosromy, nmaxe eciau WTHOPHUPOBATH «KacKamHbIM 3QdeKkT» u apyrue
BHYTPECHHUE HEJIMHCHHBIC TPUYUHBI POXKICHUS nucOanaHca, aOCONIOTHOE BHYTPHUCUCTEMHOC
paBHOBECHE HEJOCTHKUMO YK€ B CHITY H3MEHYMBOCTH YITOMSHYTHIX BHEITHUX (DaKTOPOB.

3. U3-3a cTONb OONBIIOTO KOJUYECTBA B3aMMHO HEKOOPAMHHUPYEMBIX BHEIIHUX H
BHYTPEHHHUX (DAaKTOPOB BO3JACHCTBYIOIIUX Ha CHCTEMY (aCHHXPOHHOCTH WHAWBUIYaTbHBIX
pelieHuid, KonebaHWil chpoca W TPEUIOKEHHs, TEXHOJOTHMUECKUX M WHCTHTYIIMOHAIHHBIX
U3MCHEHHIA), OHa TO MPHUOJKAETCS, TO yOAISETCA OT PAaBHOBECHOTO COCTOSHHS, KaK CBOETO
aTTPAKTOpa, HO HO HE MOXET JOCTHYb ero. HeBO3MOXXHOCTh MOCTHXKEHHUS aOCOJIIOTHOTO
paBHOBeCHs BHYTPU CHCTEMBI B TMpeleiaX pacCMaTpMBaeMOro TIEpHOJa, O3HAYaeT
HEBO3MOXKHOCTh JIOCTMKEHHUSI TIOJHOM TOpWU3aHTAIBHOW 3aMKHYTOCTH TOBAPHO-IACHEKHBIX
notokoB. [losTomy, B mporecce (pyHKIIMOHUPOBAHUS SKOHOMHUYECKOW CUCTEMBI, TTPOUCXOIUT
MEePUONYECKHE OCNa0IeHUsI M YKPETUIEHUSI TaK)Ke U BEPTHKAIBbHON 3aMKHYTOCTH, YTO TIPUJIAET
BOCIIPOM3BOJICTBY CHCTEMBI LUKIMYECKMH Xapaktep. Ilo mepe mnoabema SKOHOMHUYECKAs
CUCTEeMa, JBMKMMAasl YaCTHBIMH HHTEPECAMH M JKaXJIOW HaKHMBBI, BCe 0OJiee OTKIOHSETCS OT
paBHOBecus. HakamiuBaeT BHYTPUCUCTEMHBIE MPOTHUBOPEUUS: MEXAY MPOU3BOJICTBOM U
noTpebaeHneM, COCPEeKCHUSIMH W HWHBECTHUIUSAMH, PEATHbHBIM WM (PUHAHCOBBIM CEKTOPAMH.
CTpyKTypHBIE TUCIIPOTIOPIIUU JOCTUTAIOT KYJIbMHUHAIIMN TOT/A, KOT/Ia SKOHOMHKA HAXOIUTCS HA
MMUKE YKOHOMHYECKOTO IUKJIA U MPEKHUE MEXaHU3Mbl CAMOPETYIHPOBAHHUSI TIAPATTU3YIOTCSI.

4. Bym — 310 TIpeaen crnocoOHOCTH O0IIecTBa MPOu3BoAuTh. Ho »TOT mpenen o0ycioBieH
HE TOJBKO M3-3a OTPAHUYEHHOCTH PECYPCOB, HO, B IEPBYIO OYEPE/lb, U U3-32 BHYTPUCUCTEMHBIX
CTPYKTYPHBIX HCKaXEHUH, H3-3a JUCIPONOPUUNA MEXKIYy TMPOU3BOJCTBOM MPOAYKTOB H
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pacnpezesieHueM J0X0A0B. A MMeHHO, B (aze Oyma J0XOJbl XOTSI M1 MaKCUMAJbHbI, HO TaKXe
MakCUMyMa JIOCTHTaeT M HEpPaBEHCTBO JOXOJI0B. OTO BBI3BAHO TE€M, YTO B HKOHOMHUKE,
JIBUKMMOW MOTOHEH 3a MpuObUIbIO, MPUOBLIL pacTaeT ObicTpee ueM 3apruiata. Ilostomy, Ha
obmem ¢oHe pocta 10x0A0B, B coctae BHJI nonst mpuObUi BO3pacTaeTr 3a CYET COKpAIleHUs
nonu 3apriaTtel. B pesynbraTte, Ha oOmeM (oHE pocTa MPOM3BOACTBA W MOTPEOICHHS, U3-3a
BO3POCILIET0 HEPABEHCTBA JIO0XOJOB, MOTPEOMTEIBCKUI CIIPOC, OCHOBAaHHBIA Ha 3apIuiare,
HAa4YMHET OTCTaBab OT MPEAJIOKEHUS MOTPEOUTENbCKUX MPOAyKTOB. (JlemamBuiu, 2025, 2023,
Leiashvily 2025)

5. TpynHoctu ¢ peanuzanuell NOTPEOUTENHCKUX MPOAYKTOB MNPHUBOJUT TaKXKEe U K
OTCTaBaHUIO MHBECTULIUN OT cOepexkeHuid. B ycnoBusax Gyma, Korjga moTpeOHOCTH HACHILICHBI,
POCT J10XOA0B MOTpeOuTeNel MPUBOAUT K YMEHBIICHUIO CKIOHHOCMU K nNOmpeblieHuio U pocmy
CKIOHHOCMU K  cOepedcenuto. A TPyJHOCTH peajld3alluM, BbI3BAHHBIE  IaJICHUEM
MOTPEOUTENLCKOTO CIPOCa, MPUBOAAT K YMEHBIICHHUIO CKIOHHOCMU K PUCKY Hpouzgooumerell,
9TO BEJCT K COKPAIICHUIO MHBECTUITNH OTHOCHTEIBHO coepexenuid. (S > I). To ecTh, oTcTaBanme
MOTPEOUTENECKOTO CIPOCa, BEAET K COKPAIICHUI0 MHBECTUIIMOHHOTO CIpoca. A H3-3a MaJeHHs
MIPOM3BOJICTBA, BBI3BAHHOTO IMAJCHHEM MOTPEOUTETHCKOTO W MHBECTUIIMOHHOTO CIpOCa,
COKpAII[AIOTCSl HAJIOTOBBIE TMOCTYIJICHUS U TOCYJAapCTBEHHBIE pPAacXOjbl, 4YTO BeIeT K
JalbHEUIIeMy crhaay 3KOHOMUKH. YeMm Ooiblie MNPOU3BOAUTCS MTPOAYKLHS, TeM OoJblie
COBOKYITHBIN CIIPOC OTCTABET OT COBOKYITHOTO MPEUIOKEHHSI, TeM OOJIbIIEe MEepernporu3BOJICTBO.
Bxumouarotres ompuyamenvhvle oopammuvie cA3u, YTO TPUBOAUT K PA3BOPOTY JIBHIKEHUS
HSKOHOMHKH. ODTO COCTOSIHHE, KOT/a IPOU3BOAUTENIM HE XOTAT MPOU3BOAWUTH OOJbIIe, a
MOTPEOUTENH - HE XOTAT MOTPEOISITH O0JbIIe. DKOHOMUKA HAYWHACT NaaTh.

6. Ilanenne npon3BoOACTBa BEJET K MaJeHHUIO 10X0A0B. [loaToMy, Hayano crajga o3Havyaer
MEPEKIIOUEHNE OTPULIATENIbHBIX OOpaTHBIX CBsi3ed (BBI3BABUIMX CMEHY (a3bl LMKIJIA) Ha
nonoxcumenvhvle — TaJleHue MPOU3BOJCTBA BEJET K MaJeHUI0 3apIulaThl MU KOHOMHUKA IIO
LEMHON peakuuu JBHUXKETCS K KpU3UCY. VIHBECTUIIMOHHBIA CIPOC W NMPOU3BOABTBO MAJarOT
ObIcTpee, YeM NMOoTpeOUTeNbCKUI CIIpoc, MPUObUIN MaatoT ObIcTpee YeM 3apIiuiata. B pesynbrare
3TOrO CTPYKTYpHbIE AMCIPONOPLMHM YMEHbIIAIOTCS. B ycnoBHsX Kpu3nca U MaJeHUs JOXOJO0B
CKJIOHHOCTb K COEpeXEeHHUIO0 TMajaeT, a CKOJOHHOCTh K MOTPEOJICHHIO OMSTh BO3pacTaer.
[IpoucxomuT soccmanognenue 8HYMpUCUCMEMHOU CO2NACO8AHHOCMU: YE€PE3 TEPEOLEHKY IIEH,
nepepacipeieieHie pecypcoB M NEPeCcTPONKY MPOU3BOJCTBEHHOW CTPYKTYpPBI, JIMKBHJIALUIO
HeA((EKTUBHBIX M CO3/1aHHE HOBBIX MPOU3BOJICTBEHHBIX LENOYEK, 00ECIIEHEHHE U30BITOUYHOTO
KamuTana, IepepacrpeseieHue Kanurtana. Hade ToBOps, Kpusuc 6vinoiHsem @OYHKYUo

60CCMAHOBJIEHUA 20pu30HmaJZbH01/7 u 8€pmuKClﬂbH012 SaMKHymocmu — OH 3aBCpHIACT LUK U
3aKjIaabpIBacT OCHOBY JJIs HOBOT'O BOCITPOHU3BOJACTBCHHOI'O TUKJIa C HOBBIMH
IMPONU3BOJACTBCHHBIMU BO3MOXXHOCTbBIMU, HOTpC6I/ITCJ'H:CKI/IMI/I MMpUOPUTETAMHU )51

ANbTCPHATUBHBIMUA TYTSIMH Pa3BUTHUS B PEKHAME JIUHAMUYECKOTO PAaBHOBECHS, IOKa HE
JIOCTUTHET HOBO# KpuTH4eckol Touku aucbdananca. (Leiashvily, 2015)

7. Tlpu sTOM, NBIIKEHHE OT Kpu3uca K OyMy TPOUCXOIUT B PEKHUME TUHAMHUYECKOTO
paBHOBECHS, TaK KakK KakJas OTPacib MOXET Pa3BHBATHCS TOJIBKO B KOOPIHHAIMH C Pa3BUTHEM
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Apyrux OTpacied, ¢ coOuoJieHueM omnpezenaeHHbIX nponopuuid. Ho nanenue mpousBoicTsa
IIPOUCXOUT CTUXMMHO, MO LENHON peakuuu. Pa3pbIB CBsA3el MPOUCXOIUT ObICTpee, YyeM HX
BoccraHoBleHHe. OHM He TpeOyroT coriacoBaHusi ¢ ApyruMu oTpacisamu. [lostomy poct
MPOUCXOUT MEJICHHO, HO CIaJ IPOUCXOIUT OBICTPO.

8. B ycnoBuAX KpusHuca BOCCTaHABIMBAIOTCS COOTBETCTBHE MEXIY MPOU3BOACTBOM U
pacnpezneneHueM. B pesyiabpTaTe 3TOr0 BOCCTAHABIMBAETCSI MAKPOIKOHOMMUYECKOE PAaBHOBECHE
Yxipi = Yy;v; (BBII = BHJI), Ho, mpu 3TOM, BO3pacTaeT 0e3paboTHIa, MPOCTAUBAIOT
MOIIHOCTH, HE€ MCIOJIB3YIOTCS PEeCcypchl, B BHIY TOrO, UYTO pa30OpBaHbl CBI3U MEXKIY
SKOHOMHYECKMMH areHTamu. PaBHOBecMe  BHYTPU CHCTEMbl JIOCTUIaeTCs TOrja, Korja
HapylLIEHO PaBHOBECHUE C BHEILIHEN Cpeloil, 1 HA00OpOT, KOIla paBHOBECUE C BHEUIHEW cpenoit
BOCCTAHOBJIEHO, HApyILIAeTCsl pABHOBECHUE BHYTPU CHUCTEMbl. BHyTpeHHee U BHEIIHEE
paBHOBECHE JOCTUTAIOTCSI HA MPOTHUBOIIOJIOKHBIX IOJIOCAX AKOHOMUYECKOro nukiaa. Ho s
YCTOMYMBOTO PAa3BUTHSA YKOHOMHKH, OJJHOBPEMEHHO HEOOXOAMMO U TO, U apyroe. Heo6xoanmo
U OTCYTCTBHE CTPYKTYPHBIX JUCIIPOIOPIHIA, U MOJIHOE NCIIOIb30BaHUE MMOTeHIHaNa. B ycnoBusx
CTUXUIHOTO caMOperyJIupoBaHusi 5KOHOMUKHU 3TO CTAHOBUTCS HEAOCTHIKUMBIM.

9. lucbanaHc ¢ BHELIHEW cpelloi MpOsBIATCS HE TOJIBKO B TOM, UTO I10J BO3JEHCTBHEM
BHEIIIHEH Cpefibl TOCTOSIHHO MEHSIIOTCS TPOU3BOICTBEHHBIE U OTPEOUTENbCKIE KOI(D(DUIIMEHTHI
(A u B), 4yTOo mNPUBOAUT K HAPYLIECHUIO BHYTPEHHEIO pPABHOBECUS MEXAY YHCTO
HSKOHOMHYECKUMH TIapaMeTpaMu (IOCTUTAIOMUMH KYJIbMHHALMK Ha TMHKE SKOHOMHYECKOTO
UKIa) H K HEOOXOAWMOCTH KOPPEKTUPOBAHHS OTPACICBOW CTPYKTYPBI, TOBAPO-ICHEKHBIX
MIOTOKOB M T.O. JlucOanmaHC ¢ BHEMIHEW Cpenoil MpOSIBISETCS UM B CMBICIE IEPUOJANYECKU
BO3HHUKAIOIIETO B YCIOBUSX KpHU3HMCa MPOCTAWBAaHUS MPOU3BOJCTBEHHBIX MOIIHOCTEH,
0e3paboTHIIbl, HAKOTUICHHST HEUCIIOIb30BaHHbBIX pecypepB. (Cm. Kommentpanit U — 4.)

2.2.2. Hencnosib30BaHHbBIN MOTEHIMA Kak opMma
NPOSBJICHUS BHEIIHEr0 AucOaianca

1. B ycinoBusX  SKOHOMHMYECKOIO  KpHU3HMCa  MAaKpO3KOHOMHUYECKass  CHUCTeMa
BOCCTAHABIIMBAE€T BHYTPEHHEE paBHOBECHE: O0BEMBI NMPOM3BOJACTBA, JI0XOAbI, MOTpediieHne U
WHBECTULIMU BO3BpamalOTCcs K ycToiunBbM mponiopuusMm (P = S = | = D), a oTHOcHuTenbHBIE
K03 HULIHEHTHl — HOpMa MPHUOBUIN, IPOLIEHT, U MpeieibHasi MPOU3BOAUTEIBHOCTh PECYPCOB —
BbIpaBHUBAIOTCA (80 = o = o). OOHAKO JOCTHKEHHE ATOr0 BHYTPEHHEI0 pPAaBHOBECHS
COIIPOBOKIAETCS  MacCcOBOW  0e3paboTuliel, Hen03arpy’>KeHHOCTBIO  MPOM3BOJICTBEHHBIX
MOIIHOCTEW M HEUCIOIB30BAaHUEM PECYPCOB. ITO 03HAYAET, YTO SKOHOMMKA HE MCYEpIIana CBOU
00BEKTUBHBIE BOZMOKHOCTH U JCHCTBYET B pE&KHUME HETIOJIHOM pean3aliy MOoTEeHIHAaa.

2. CuUCTEMHO 3TO ClIeAyeT IOHUMATh KaK nomepro pagHosecus ¢ erneurell cpeoou B 0oiee
IIMPOKOM, OHTOJIOTUYECKOM CMBICIIE — HE KaK TOProBbIi AucOanaHc WM PacXOXACHHUE C
MEXIYHApOAHON IKOHOMUKOHN (3TO pe3ynbTaT OcClia0iieHHs ONepaluoHaTIbHOM 3aMKHYTOCTH), a
KaKk HECOOTBETCTBME MEXAY JAOCTYNHBIMH BHYTPEHHHMMM pecypcaMH M HUX pealbHbIM
BOBJICYCHHEM B XO3SWUCTBEHHBIM 000pOT. BHemmHsisi cpema, B 3TOM KOHTEKCTE, €CTh

46



COBOKYIHOCTb YCJIOBH, B KOTOPBIX KOHOMHYECKAs] CUCTEMA MOXET peajlu30BaTh CBOM POCT:
Hay4YHO-TEXHUYECKUE 3HAHUS, IPUPOJHBIE PECYPCHI, TPYJAOBbIE PE3E€PBbl, HHCTUTYLIHOHAIbHBIE
BO3MOKHOCTH U T.JI. ECIIM 3T BO3MOKHOCTH UMEIOTCS, HO HE UCIOJb3YIOTCSI — 3HAYUT, MEKIY
CHCTEMOW W Cpelod BO3HHKACT pPas3pbIB: cpedd npeonoiazaem G03MOMCHOCHb POCMdA, HO
cucmema He UCNOb306a1d ee.

3. Takum o0pa3om, mNapajgoKCaIbHBIM 00pa30M pasHosecue GHympu — O3HaAYdem
oucobanauc cHapystcu, 1 Ha000pOT. ITO COOTBETCTBYET JIOTHKE aTTPAKTOPOB: KPU3HC BO3BPALIAET
CUCTEMY B TOYKY BHYTPEHHEH YCTOMYMBOCTH, HO 3Ta TOYKAa HE COBIAJAET C MOTEHIHAIBHO
JOCTH>)KMMBIM COCTOSIHUEM IIOJIHOW 3aHSATOCTH M pocTa. VIMEHHO 3TO HECOOTBETCTBHE U
BBICTYNAET JABWXXYLIMM MOTHMBOM K Hadally HOBOTO nojabeMa. PblHOYHAs cuctema, ABUKUMAs
JIOTUKON TNpUOBUIM, HAYMHAET OCBAaWBaTh HEHCIIONb30BAaHHBIA MOTEHIMAT — M 3TUM CaMbIM
YCTpaHSET BHENIHWH pPa3pbIiB, HO BHOBb TEPSET BHYTPECHHIOI COAJIAHCHPOBAHHOCTH. TakuM
00pa3zoM, IKOHOMUYECKUll Yuki — 3TO He MPOCTO depenoBaHue (a3, a MpoIecc MOCTOSHHOTO
nepexojia paBHOBECHUS OT BHYTPUCHUCTEMHOW TapMOHM3AIlMK MPOIECCOB K TapMOHHU3ALUU
OTHOIIIEHUH C BHEUTHEH Cpeioi, 1 00paTHO, OT BTOPOTO — K TIEPBOMY.

4. Kak BumuM, ecTh JBa TOHMMaHUSA 6HewHe2o nucOamanca. OgHO - Kak
HEUCIIOIb30BAHHBIA IMOTEHIMA], BO3HUKAIOIIMI B pe3ylbTare choaja 3KOHOMHYECKOU
AKTUBHOCTH 110 BHYMPUCUCEMHbIM NpuyuHam (HAKOIUIGHUS CTPYKTYPHBIX HCKaKEHUH), U
BTOPOE - KaK pe3yibmam UsMeHeHUll 6 Camoll 6HewHell cpede W BO3JCHUCTBHS BHEIIHUX
(akTopoB Ha CHCTEMY, KOTOpPbIC H3MCHSIOT IPOU3BOJCTBEHHBIE U MOTPEOUTEIHCKUC
KO3 (UIIMEHTBI, B CIICJICTBUE YETO CUCTEMa OTKJIOHSETCS OT BHYTpEHHETO paBHOBecHs. To ecTh
B MEPBOM CiIy4yae, BHEIIHUHN AucOaTaHC BO3HHUKAET B Pe3yJbTaTe M3MEHEHUsI CaMOW CHUCTEMBI
(nepuoouueckux criagoB, BBI3BAHHBIX CTPYKTYPBIHMHU J1e(OPMHUIIMSIMHI), @ BO BTOPOM CiIydae - B
pe3yibTaTe HOCMOSAHHBLIX W3MEHEHWW BHEIIHEW Ccpeibl, KOTOpble HE IMO3BOJISIOT CHUCTEME
JIOCTHYb PABHOBECHS, HECMOTPSL Ha TO, YTO OHA MOCTOSHHO CTPEMHTCS K PaBHOBECHIO B CUITY
camoi ee MpUPObl (CTUXUHHOTO CAaMOPETYTUPOBAHUS).

5. Hannune Hencronb30BaHHBIX MPOU3BOJACTBEHHBIX MOIIHOCTEW U PECYPCOB TMOPOKIAET
CUJIbHBIE CTUMYJbl HCIHOJIb30BaTh HEUCIIOJIb30BAHHBIE BO3MOXKHOCTHU pOCTa MPOU3BOACTBA U
noxozoB. [locTerneHHo BOCCTaHABIMBAIOTCS MPEKHUE U YCTAHABIMBAIOTCS HOBBIC CBSI3U MEXKIY
areHTamMl, OSKOHOMHKA HAYMHACT TMOJhEM B PEKUME JIUHAMHYECKOTO PABHOBECHS, JO
ouepeaHoro Oyma, mocjie KOTOpPOro CienyeT ouepeaHoil cman. Bece moBtopsiercsa. CtuxuiiHOe
CaMOpETYJIUPOBAHHUE  BOCIPOM3BOJCTBEHHOTO  MpOIlECCa, OCHOBAHHOE€  HA  YacCTHOM
COOCTBEHHOCTH W JBMKMMOE YaCTHBIMH HHTEpEcaMH MaKCUMHU3AlUW MPHOBUIA, HE CIOCOOHO
JUINTEIIbHO COXPAHSITh pPaBHOBECHE OSKOHOMHMKM B YCIOBUAX BBICOKOW 3KOHOMHYECKOU
aKTUBHOCTH U TIOJIHOTO MCIOJIb30BaHUSI SKOHOMHUYECKOro mnoreHuuana. [lostomy, wu3-3a
CTUXMITHOTO XapakTepa CaMOpPEryJIHUpPOBAHMS, TOJAKAIOIIETO YKOHOMUKY K BHYTPUCHUCTEMHOMY
PaBHOBECHIO, BOCIIPOU3BOJICTBO NPHHUMAET (OpMYy UYEpEeAYIOIHX APYT IApyra MOIBEMOB H
CIIaJI0B SKOHOMUYECKOW aKTHUBHOCTH.

6. Korna B pe3ynbprate MOHOTIOJIU3AIIUN YKOHOMHKA TEPSET CITOCOOHOCTh CAMOCTOSATEIEHO
BOCCTAHOBUTH PaBHOBECHE HAa OCHOBE CTUXHWHWHOTO CaMOPETYJIHWPOBAHHUSA, TO B CAMOW CHUCTEME
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BCE K€ COXPAHSIIOTCS HEKOTOpbIE CTPYKTypHble aedopmanuu. HakamnuBarorcs HeoOpaTUMbIe
W3MEHEHHUS, KOTOpbIe TOCTENEHHO 3aBOJAAT 3KOHOMHUKY B CUCTEMHBINH Kpu3uc. Ocolyio poib B
3TOM MpOILIeCcCe UTPAIOT TaKue HeoOpaTHUMble BHEUIHUE (AKTOPbI, KaK Pa3BUTUS TEXHOJOTHM,
poboTu3anuy,  AUDKUTANMA3ALUS ~ SKOHOMMKHM,  MOHOIIOJIM3AlUs, pOCTa  HEPAaBEHCTBA,
¢buHaHCHMAIM3aMA. DTO TMPOIECCHl B3aWUMHO OOYCIaBIMBAIOT JAPYr Apyra, u OJOKUPYIOT
CIOCOOHOCTh K CTUXUWHOWM CaMOpPETyJISIIUH OCHOBAaHHON Ha KOHKYPEHIINH.

2.2.3. DuporenHbie GakTOPbI HMKJIMYHOCTH BOCIIPON3BOJICTBEHHOT 0
nmpouecca

1. BHeurnue (akTopsl XOTS U MOTYT BbI3BaTh KPU3UCHI, HO CaMH 10 ceOe Takue KPU3UChI
HE UMEIOT LUKIMYECKOro XapaTepa, IOCKOJIbKY U OOJIBIIMHCTBO BHEIIHUX (PAKTOPOB AEHCTBYIOT
HE3aBUCHMO JIpYT OT Apyra, OOyCIOBIEHBI CIyYalHBIMH IO OTHOIIECHHIO K SKOHOMHYECKOU
cucreMe OOCTOATENbCTBAMH, W HE HMEIOT IHKJIAYECKOro xapakrepa. LIMKim4HOCTb
SKOHOMMYECKUX KPU3UCOB B PHIHOYHON SKOHOMMKE OOYCIIOBIIEHA YHOO2EHHbIMU (hakmopamu —
HEJIIMHEHHOCTHIO CHCTEMBI U CTUXHHHBIM XapaKTepOM CaMOPETYIMPOBAHUSA. DTO OTPAKEHO B
CHMMETPHYHOI MOJEIH 4epe3 PeKypcHBHbIC ypaBHeHus (Xp.q = BTATx, , ppy1 = M, py), re
nucobanancel ( P #S, 4 # 1) Be3bBaoT Konebanus. HenmnHEHHOCTh yCHIIMBAET KacCKaHBIC
¢ dexTsl (HampuMep, NEPEenpoN3BOJICTBO WM HEIOMHBECTUPOBaHME), (HOPMUPYS IIHKIIBI
(kpu3uc — mHOaBEM — MUK — CHaA). DHJOTeHHble (DAKTOpbl, TaKUE KaK CTPEMJICHHE K
NpUOBLIM, CTPaxOBaHMIO, COEPEKEHUIO, KOHKYPEHIIMS, CO3al0T OOpaTHBIE CBSA3U (M3MEHEHMS
Pi, Vi, Xi, Yj, @, pj), KOTOpble MOPOXKAAIOT LHKINUeckoe noseaenue. (Cm. Kommenrapum —
5)

2. Buemnue ¢akTopsl (TEXHOIOTHH, IPUPOIHBIC KaTAaKITH3Mbl, H3MEHEHUS TIPEATIOYTEHHIA)
JEHCTBYIOT HE3aBHCHUMO M MOTYT HapyllaTh paBHOBecue cucteMbl (m3mensisi A u B). Ux
BO3/ICHCTBUE HEPETYISIPHO M HE CBS3aHO C BHYTPEHHHMH OOpPAaTHBIMH CBS3SIMH CHCTEMBI.
[TooTOMy OHM MOTYT YCWJIMBAaTh WM OCHAOISATh, YCKOPSTH WM 3aMEUIATh ITUKIHMYECKHE
KPHU3HUCHI, HO HE MOT'YT ITOPOXKJIATh UX.

3. lleHTpanu3oBaHHOE pETYJIMPOBAHHWE, OCHOBAaHHOE Ha aJE€KBATHBIX 3KOHOMHUKO-
MaTeMaTHYECKUX MOJENAX MOXKET YCTPAaHUTh HHJIOTE€HHbBIE IUKIIbI, CTAOMIU3UPYs HapaMeTphl
(Bj=Pn , ap=PBo=79 ) U mnpenoTBpamas AUCOANAHCHI, BbI3BAHHBIE CTUXUHHOM
KOHKypeHnuel. OTHaKo KPU3HCHI, BRI3BAaHHBIC BHEITHUMH (haKTOpaMH (TEXHOJIOTHYECKHUE MOKH,
T€OTOJINTHKA, TIPUPOJHBIE M COIMAIBHBIC KaTaKJIW3MbI), MOTYT OCTaThCs, HO OHHU He OymyT
peryispHbIMU U HE OyAyT GOPMUPOBATH LIUKJIBL.

4. To, 4TO UUKJIUYHOCTH O0YCJTIOBJICHA YHIOTEHHBIMH (DaKTOpaMu PHIHOYHON KOHOMHUKH,
BUJIHO YK€ U3 TOr0 00CTOSITENbCTBA, YTO SKOHOMUYECKHE KPU3UCHI OBLIM U 0 BOSHUKHOBEHHS
PBIHOYHON KOHOMHMKH. HO OHM He MMeNM LUKIMYECKOro XapakTepa. B nokanuraincTHuecKux
SKOHOMHKaX ((heolanbHbIX, arpapHbIX) KPU3KCHI (HallpUMep, ToJI0J, HEypoXKau, BOHHBI) ObUIH
BBI3BaHBl NIPEUMYIIECTBEHHO SK30T€HHBIMU (haKkTopamu (MPUPOAHBIE KaTacTpOodbl, SMUICMHH,



noyiuTu4eckue norpscenrs). OHM HEe UMeNU IUKINYECKOro Xapakrepa, Tak Kak OTCYTCTBOBAIU
SHJOTCHHbIE MEXaHU3Mbl DPBHIHOYHOM caMoperyisiuuu (oOpaTHble CBSI3W dYepe3 LIEeHbl MU
WHBECTHUIIMH) KOTOPBIC MOPOXKIAIOT peryisipHble konebanus. (Cm. Jlemamsumu, 2011, 2013,
Leiashvily, 2012)

2.3. CTpyKTypHBI€ 1ehopManum BOCIPOU3BO/CTBA
2.3.1. MoHomnoau3auusi, HepaBeHCTBO U (PUHAHCH AU AU

1. Jlo cux mop Mbl pacCMAaTpUBaJIM 3KOHOMHUKY YMCTOM KOHKypeHIMH. OIIHAKo, JOTHKa
KOHEKPEHTHOM OOpbOBl cama poKAaeT MOHONOJM3alMI0 U (puHaHcHanu3anuoo. Ilpu sTOM
MeHsieTcs: popma MpOsBICHUS BOCIIPOM3BOACTBA M3-3a U3MEHEHUS] MEXaHHU3Ma BO3HUKHOBEHMS
Kpu3nucoB. Ha 3TuxX cragusx pa3BUTHsS SKOHOMHUKH IIOJIHAs CUHXPOHM3ALMs TOPU30HTAIBHON U
BEPTUKAIbHOM 3aMKHYTOCTH, KaK YCJIOBHE CaMOPETYJIHPOBAHMS BOCIPOU3BOJICTBEHHOIO
IIPOLECCA — CTAHOBUTCS HEBO3MOXKHBIM.

B Mosomnonu3upoBaHHOH M (PUHAHCHAIM3UPOBAHHOM  HSKOHOMHUKE CTPYKTYpPHBIE
JUCHPOIIOPIMKM COXPAHSIIOTCS M3-32 HEOOPATUMOCTH TAaKMX BHEIIHUX (PaKTOPOB, KaK pa3BUTHE
IIPOU3BOJUTENIBHBIX CHJI, TEXHOJIOTMH, POCT MOHOINOJMM, HEPAaBEHCTBA, I'OCYIAapCTBEHHOIO
CEKTOPa, BHEUIHETOPIOBBIX aucOanaHcoB U Ap. B pesynpraTte 3THX mIpoluecco, B (PMHAHCOBO-
MOHOIIOJIN3UPOBAHHON SKOHOMMKE, 10 MEPE COKPAIICHHUs] KOHKYPEHTHOIO CEKTOPA, SHJOTECHHbBIE
(bakTopsl LUKIMYHOCTH Bce Oosiee cnaberoT M3-3a OCHabJIeHHs MEeXaHM3Ma CTUXUHHOTO
camoperyiupoBanus. [103ToMy M IUKIMYHOCTE MEHSIET CBOM XapaKTep, U CTAHOBUTCS 3aBUCETh
HE CTOJIBKO OT pbIHKa M MEPUOJUYECKOr0 HAKOIUIEHUS U pa3pelieHusl CTPYKTYpPBIHX
JUCTIPOIOPIN, CKOJIBKO OT TaKUX MCUXOJIOTMYECKUX (PAaKTOPOB KaK HeZOBEpHE K (PMHAHCOBBIM
UHCTUTYTaM, oT nosisneHus "Momenma Muncku", 100 MEHSIOTCS caM MEXaHU3M MOPOXKACHUS
KpU3HCOB (HayBaHHE U JIONIaHUE (PMHAHCOBBIX My3bIpEil).

2. Bplme MBI MOKa3aldM, YTO MO Mepe NpuOIMKeHus K OyMy B CTHUXUHHO
CaMOpPETYJINPYEMON KOHKYPEHTHOM SKOHOMMKE BO3HHMKAIOT CTPYKTYpPHBIE UCKAKEHUS, KOTOPbIE
YCTPAHAIOTCS BO BpeMs KPHU3MCOB. TakMMM HCKaKEHHSIMU SIBISIOTCS POCT JOJM NMPUOBUIN B
HAllMOHAJIBHOM JOXOJE€ 3a CUET COKpAallleHUs JIOJIM 3apIuiaTel. B ycloBusAX onepanuoHaIbHO
3aMKHYTOH 5KOHOMHKH , TJI€ B CAMOM IIPOLIECCE MPOU3BOACTBA NPOJYKTOB CO3AAIOTCS TOXO/BI,
KOTOPBIMHM 3TH MPOJYKTHI MOKYMAIOTCS,, COOTBETCTBHE MEXIY CTPYKTYpPOW INMPOMU3BOJICTBA U
CTPYKTYpPOH pacrpeiesieHusl npuodpeTaeT peniaromee 3HauyeHue. 1100 B ycloBHAX MaccoBOro
MIPOM3BOJICTBA OOJIbIIAsl YacTh MPOAYKTA MPOU3BOAUTCS JUIsl Tody4aTeneil 3apriarel. Ho ecnu
T0J1s1 3apILIaThl B COCTABE JI0XO/I0B, CO3/1aBaEMbIX B IPOLIECCE MIPOU3BOJICTBA, COKpALAETCs, TO
CIpOC Ha MOTPEOUTENBCKUE MPOAYKTHI MaJaeT OTHOCUTENIbHO MX npemnoxkeHus. [lagenue
NOTPeOUTENBCKOTO CIIPOca, OCHOBAaHHOT'O Ha 3apIuiare, BeIeT K MpobiieMaM ¢ peaau3aluei, 4ro,
B CBOI0O OuYepe/lb, BBI3BIBACT IMAJCHWE HWHBECTULMI 10 OTHOUICHHIO K cOepexxeHusiM. B
pesyabTare cnpoc magar emie Oosbiie. [lagaeT Mpou3BOACTBO, HAJIOTOBBIE IMOCTYIICHHUS H



roCy/IapCTBEHHBIE PACXOJIbl M, TAKUM 00pa3oM, COKpIIAETCA B LIEJIOM COBOKYIHBIH CHpPOC MO
OTHOIICHHWIO K COBOKYNHOMY IpeajoxkeHuto. Ho B ycnmoBusix Kpusuca paBHOBECHE
BOCCTaHaBNnuBaeTcs. I B 1eloM BOCIPOM3BOACTBEHHBIE Ipollecc MpUHUMAaeT (opmy
YKOHOMHYECKOTO ITHKJIA.

3. Ho B yClIOBUSIX MOHOIIOJIM3AIIMH, JIOTUKA BOBCIIPOU3BOJICTBEHHOTO MPOIECCa MEHSIETCS.
CrpykrypHble qucOanaHCchl, KOTOpble B KOHKYPEHTHON SKOHOMMKE BO3HUKAIIM BO BpeMs Oyma u
CaMOJIMKBUJIMPOBAJIUCh BO BPEMs KPHU3UCOB, B MOHOIOJU3MPOBAHHONW HSKOHOMHKE YyXKe HE
JTUKBUIUPYIOTCS. [IOCKOJIBKY LIEHBI PETYIMPYIOT CAMM MOHOIIOIMH, a4 HE PBIHOK, TO BBICOKAs
NoJns MpUOBLIM W Hu3Kas noyis 3apruiatel B HJ[ coxpansercs. Ho ecnu coxpaHsieTcst 3To
HEpPaBEHCTBO, TO W OTCTaBaHWE CcHpoca (OCHOBAHHOTO Ha 3apIuiaTe) OT MPEIOKEHUs
CTAHOBUTCA IICPMAHCHTHBIM, TaK JKC KaK HGO6XOI[I/IMOCTB noAaAcCpIKaHus CIpoCa KpeAuTaMu H3
¢uHaHCOBOrO cexkTopa. TakuM ke MepMaHEHTHBIM CTAHOBHUTCSI OTCTaBaHUE MPOU3BOICTBEHHBIX
WHBECTUIIMI OT cOepeXeHUId, KOTOPBI BEJET K MOCTOSIHHON YTEUKe M3JIMINKa COepekeHUl B
(UHAHCOBBIA CEKTOpP, TAE UX MOXKHO C Ooublieil mpHObUIbI0 WHBECTHPOBATh B (DUHAHCOBBIE
orepaly, YeM B MPOU3BOICTBE PEAIbHBIX MTPOIYKTOB.

4. Jlns momneprkaHUsl MOTPEOUTEITHLCKOTO CIpOca, OCHOBAHHOTO HA 3apIuiaTe, Bce Oosee
YCUJINBAETCS KPEAUTHAS SKCIIaHCUs B OTpeOUTenbcKuil cektop. Ho norpedburensckue KpeauTsl,
B OTJIMYMUC OT IIPOU3BOACTBCHHLIX KPCAWTOB, HC CO3AAaOT AOMNOJHHUTCIBHBIX OJOXO0B. "
O6C.Hy}KI/IBaHI/I€ OTUX KPCAUTOB IMMPUXOAUTCA U3 IMPCIKHUX AJOXOJ0B, U3 3apIlIaThbl. A 310 3HAa4YuT,
4TO JJIs1 00CTY>KUBaHUS MOTPEOUTENBCKIX KPEIUTOB MPUXOAUCTS cOeperaTh U3 3apIuiaThl U BCe
MEHbIIIasi YacTh 3apIlIaThl OCTaeTcs Ui pacxoaoB. Ho 3To mpuBoAMUT K TOMY, YTO 4eM OOJbllie
pacTyT MOTpPeOUTENbCKUE KPEIUTHI, TS MOAAEePKaHUS MTOTPEOUTENHCKOTO CIIpoca, TeM OOoJbIe
nmajaeT CHpoc, OCHOBaHHBIM Ha 3aprare. [losTomy, s moanaep>kKaHus MOTPEOUTENHCKOTO
cnpoca TpeOyeTcst emie Oomblle MOTPEOUTENBCKUX KpPEOUTOB. BO3HUKAET MOJIOKUTENbHAs
oOpaTHasi CBsI3b — 4YeM OOJIbIIIE COKpAIIaeTcsl CIpOC, OCHOBAHHBIM Ha 3apruiate, TeM OoJiblie
HY)KHO KpPEIUTOB ISl €ro MOAJEp)KaHUs, TeM Oousbllle HYXHO cOeperarb W3 3apIuiaTbl AJs
o0CITyXKMBaHUS KPEIUTOB, TeM OOJIBIIE MAagacT CIpPOC, OCHOBAHHBIA Ha 3apIuiate, ..... U TJ. |
T.1. [IporcxomuT camoBo3pacTaHue KpeauToB. M mpoucxoast HeoOpaTHMble H3MEHEHHS B
CTpyKkType cmpoca. Cmpoc, OCHOBaHHBIH Ha KpeauTax, Bce OOINbIE BO3pAcTaeT 3a CueT
COKpaIIleHHsI CIpoca, OCHOBAHHOTO Ha 3apruiate. Bce Oousbliie BO3pacTaeTr A0ONTroBoe Opems
o0riecTBa.

5. Bmecte ¢ Tem, MOCKOJIBKY, U3-3a IPOOIIEM ¢ peanu3anveil, THBECTHIIMH COKPAIaloTCs
OTHOCHUTENILHO COepPEeKEeHUN, TO U3THUIIKUA COEPEeKEHUI yTEeKaloT B ((MHAHCOBBIA CEKTOP, TIe OHU
WHBECTUPYIOTCS B CIIEKYJISATUBHBIE oniepanuu. [lokymnaroTcs akTUBBL. MaccoOBBI OTTOK JICHET U3
MIPOU3BOJICTBEHHOTO CEKTOpa B (PMHAHCOBBIM CEKTOP M POCT CIpoca Ha (PMHAHCOBHIC aKTHBBI U
HEJBU)XHUMOCTh, PUBOJUT K POCTY IIEH HAa aKTUBBI. DTO JIeNIaeT UX MPUBJICKATEIbHBIM 00bEKTOM
AJI1 WHBECTUPOBAHUA U CICKYJIATHBHBIX onepaum‘/'l. HO}I HX 3aJI0I' MOXHO B34Tb KPCAWUTHI IJIA
IMOKYIIKH €IIC OoJIbIIIE AKTHUBOB, IIPUHOCAIINX AOXOJBI, oo ¢ LECJIBI0 COXpaHCHHUA CTOMMOCTH,
00 ¢ LETBI0 MEePENPOIaXKH ¢ OOIBIITON MPUOBLIBIO.
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6. Utak, ¢ 0JHOH CTOPOHBI, JCHBIU U3 (DUHAHCOBOTO CEKTOpa MEPETEKAIOT B pPeabHBIN
CEKTOp B BHJIE KPEAMTOB JUIS TOJJEP)KaHHs CIpoca, a C JAPYrod CTOPOHBI, HAOOOPOT, - W3
peaTbHOrO CEKTOpa B (DMHAHCOBBIA CEKTOP, B BHJIE M3JIMIIKOB COCPEIKEHHUI MPOU3BOJAUTEIICH U
CpeACTB Ha 00CIYXHMBAaHUE MOTPEOUTENHCKUX JIOJTOB M HUIIOTEKU. DTH BCTPEUYHBIC TCHEKHBIC
MOTOKH He OaNaHCUPYIOTCS, HO OOLINHIA pep3yNbTaT ecTh (PMHAHCHAIM3ALUs SKOHOMHKH. 60
JI0X0bl (PMHAHCOBOTO CEKTOpa IOYTH IEIMKOM BBLIAIOTCS B KayeCTBE HOBBIX KPEAHMTOB.
[TpoucxoauT camoBo3pacTaHrne (UHAHCOBOTO CEKTOpa. Bech 3TOT mporecc HE MOXKET OBITh
OCTaHOBJICH, KOO MPUBEIET K Mapain3alui SKOHOMHUKH. [103TOMYy OH ycmimBaeTcst 10 TeX Iop,
MOKa He HACTYIUT NCUXOJOrHUecKuii «MoMeHT MUHCKU» U JIOHET (PMHAHCOBBIH My3bIph. (CM.
JlenarmBuin, 2023, Leiashvily, 2023, Kommentapun 1 — 6. )

7.  ®OuHaHCHANM3alWs CTAHOBHTCS CAMOBOCIPOM3BOMISIIMM W CaMOBO3PACTAIOIIUM
POIECCOM. ITO BIIOJIHE YOCTUTEIbHO M HcUeprbiBaioiie o0bsicania M. Xamkon (Cm. Hudson,
2006.) Ero moHumaHue CBOAWTCS K CIEAYIOYIIEMY. BONBIIMHCTBO y4E€OHHKOB IO YKOHOMHUKE
COCPEOTOYCHBI Ha a0CTPAKTHBIX CXEMax IPOU3BOJACTBA W MOTpedieHus. DUHAHCOBBIE U
MMYIIECTBEHHBIE MPOIECCHI, OMPEAEIIIONINe pacipeaeaeHne 00raTcTa, JOXOJ0B U JOJTOB, B
HUX 3aMaTYMBAIOTCSA. DTO CO3/1aET METOJOJIOTHUECKUI Pa3phiB MEX/y PEaJbHBIMU IPOIIECCAMU
(buHaHCOBHM3AIMM U WX OTpPaXEHHEM B Y4eOHOM IMpoiecce. YUEeOHUKH H3JaraloT TOJBKO
no3unuio KeitHca, KOTopsIil paccmaTtpuBai coepexkeHus Kak QyHKIHo aoxona: S =sY, rae s —
npeeabHasi CKIOHHOCTD K cOepekeHuto. OH omaca’cs, 4To 10 Mepe PocTa AOXO00B CKIOHHOCTb
K cOepeXeHUI0 OyAeT yBEIMYMBATHCS, OCOOCHHO y OOTraThIX JOMOXO3SIICTB, U 3TO MPUBEAET K
MaJeHUI0 cIpoca U 3amemneHuto uHBecTUlMi. OpHako KeiiHc He yuyuThIBal 0COOEHHOCTHU
(MHAHCOBBIX HHCTUTYTOB, @ IMEHHO TO, YTO X CKJIOHHOCTh K COEPEKEHHIO TPAKTUIECKN PaBHA
100%.

Ho moHsATh COBpeMEHHYIO 3KOHOMHKY HEBO3MOXHO, €CITM HE y4YeCTh Pa3IHuus MEXIY
nByMsi Tunamu cOepexenuid: 1) COepexeHUs] JTOMOXO3SHCTB M HPOMBIIIIEHHBIX (GHUPM (B
peasbHOM CEKTOpE) U3 J0XO0B, MOJYYEHHBIX B MPOLECCe MPOU3BOJCTBA TOBAPOB U YCIYT; U 2)

cOeperxeHust M3 J10X010B (hpuHaHcoBoro cekropa (cektopa FIRE — finance, insurance, real
estate) — peHTBbI, TPOLEHTOB W AWBHACHIOB, MOJY4aeMbIX OT COOCTBEHHOCTH M JOJITOBBIX
00s13aTEILCTB.

CootBerctBeHHO M. Xa)KCOH JENUT SKOHOMHUKY Ha JIBE IMOJCHUCTEMBI: «IKOHOMHUKY
MIPOU3BOJICTBA M TIOTPEOICHHS» (TPYT U OCHOBHOM KaIuTall, T.€. pPEbHBIH CEKTOP YKOHOMUKH);
U «9KOHOMHKY COOCTBEHHOCTHU M (PMHAHCOB (CEKTOp paHThe). FIMEHHO BTOpas 4acTb CEroJHS
CTaHOBHUTCA SKOHOMHYECKH Oojee 3HaYMMOHM, TaK KaK OHa aKKyMyJupyeT OOJBIIYI0 YacTh
JI0X0JIOB, KOTOpbIE TOYTH MOJHOCTBbIO cOeperaer (He moTpediser). JJoxoasl, mocTynamomue B
FIRE-cextop, He mOTpeONAIOTCA, a pPEUHBECTHPYIOTCS B HOBBIE KpEAWUTHL, aKLUUU U
HE/IBIKUMOCTh. BO3HMKaeT SKCIIOHEHUHMAIBHBIA Tporecc cOepexeHHs, ONHUChIBAEMBIN
bopmyroii ciaoxHBIX mpoueHToB: S = S;_;(1 + i). PocT m0naroB et mapaiuielibHO 3TOMY
npoueccy. B urore cucrema Bce 00JbIne MOMSPU3YETCS HA KPeOUmMopos v O0IHCHUKOS.

CeronHsa 4McThI ypoBeHb cOepexeHuil B skoHoMuKe CIIA OaM30K K HYNMIO WM Jake
OTpHILIATENIEH: JIOJITH pacTyT ObICTpee, YyeM HoBble HakoruleHus. [Ipu stom 10% Oorateifmmx
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JIOMOXO3SICTB BJIAJICIOT [OYTH BCceMU cOepekeHusiMu, a 90% — mpenMyIiecTBeHHO JOKHUKH.
DTO0 yCHIIMBAaeT HEPABEHCTBO U CHMXKAET COBOKYIHBIN CIPOC.

banku u QoHABl MOYTM HUKOTAA HE (QUHAHCUPYIOT HOBOE IPOM3BOACTBO WM
IIPOMBIIIJIEHHOE CTPOUTENbCTBO. OCHOBHBIE MHBECTUILIMM B OCHOBHOW KamuTal MIYT 3a CYET
HepacrpenenEéHHOW TpUOBUTH  MpeAnpusTAd. bBaHKOBCKUU ke KpeauT OOCIy>KHBaeT:
NOTPEOUTENBCKUE PACXOMbI, SKCIIOPTHO-UMIIOPTHBIE ONepanuu, OOOpOT HEABMKUMOCTH H
MIOKYIIKY YK€ CYIIECTBYIOIIUX aKTUBOB. VIX FOpHM30HT KPAaTKOCPOUYEH, a HE JOJITOCPOYEH. IDTO
O3HA4aeT, yTo OoJblIas 4YacTh KPEIUTOB BEAET K POCTY ILEH Ha aKTHBBL, a HE K POCTY
MIPOU3BOJICTBA MPOAYKTOB.

PocT kpeautoBanus BeieT K MHQIIALMU 1IeH Ha akTUBBL. Bce Oosbllie 10X0A0B yXOIUT Ha
o0ciTy’kKMBaHUE MPOLIEHTOB U OCHOBHOTO A0JTa. DTH JOXOJbl HE BO3BPALIAIOTCS B YKOHOMUKY B
¢dopme moTpebiieHusT MPOAYKTOB, a CHOBA MPEBPAIIAIOTCA B KPEIUTHl U (PUHAHCOBBIE AKTUBBI.
Takum 00pa3oM, pocT GUHAHCOBOTO OOTATCTBAa 03HAYAET YCUIICHUE JIOJITOBOTO OpEeMEHH.

Keiinc paccmarpuBan cOepexxeHHsl Kak yrpo3y 3akoHy Coasi: eciu NpOM3BOAUTENN U
pabouue He OyAyT TPATUTh CBOM JAOXObI, HAPYIIAETCSI KPYTOBOPOT CIIpOCa U MpeiokeHus. Bo
BpeMeHa Bennkoil genpeccuu 370 00BACHSIIO Clal: pocT cOepeeHnil o3Haval najeHue crpoca
U COKpaleHue nHBecTHInii. CeroHs ke CUTyalus nHasi: cOepexeHusl HHBECTUPYIOTCSI B HOBBIE
KpEAUThl, HO HE B HOBOE MPOU3BOJCTBO MPOAYKTOB. ITO BEIET K pocTy A0iroB. lIpakruuecku
Bce cOepexeHHs U3 JOXOJ0B OaHKOB M (DPMHAHCOBBIX WHCTHUTYTOB MPEBPAIAIOTCS B JIOJTOBBIC
00513aTeNbCTBA, @ HE B IPUPOCT MPOU3BOACTBEHHOTO KalTUTAaJIA.

Taxum oOpa3om, npoOiemMa HEJOCTATOUHOIO CIPOCa U MHBECTULMI B PEAbHOM CEKTOPE
COBPEMEHHOM SKOHOMMKH 3aKJII0YaeTcsl He B U30bITKE cOEpeKeHUH, a B «JOJITOBOM Harpy3Kem.
DKOHOMMKA CTAJIKUBAETCs C MapaJoOKCOM: POCT (PMHAHCOBBIX AKTUBOB O3HA4YaeT POCT JOJITOB U
HEOOXOIMMOCTh JIeNIaTh COEpeKEeHUs Uil HUX OOCIyKHMBaHMS. A 3TO OrpaHMYMBAIOT KakK
noTtpe0ieHne NPOAYKTOB, TaK M HMHBECTHIIMHM B peajbHOE IMPOU3BOACTBO. B orimume ot
KEeWHCHAHCKOHN JIOTMKM, Tie ONMAcHOCTh 3aKJ4Yajach B POCTe COEpPEeKEHUH U «OrpaHMYCHHU
noTpeOIeHus», CEroIHs MpobiieMa 3aKII0uaeTcs B IepepacnpeiesieHH coeperaeMbIx JOX010B B
N0JIb3y (PUHAHCOBOT'O CEKTOpa, MPEBPAILAIOIIETO ITH COEPEKEHHS B JJOJITOBYIO TUPAMULY.

8. be3ynmepxkHblf poCT KpeAUTOB OOYCIIOBIEH CTPYKTYpHBIMU JiehOpMalusIMU,
BBI3BAHHBIMM MOHOIIOJIM3AllUEd M MOPOXKJIAEMBIM MM YpPE3MEPHBIM HEPABEHCTBOM. OTOT
nporecc HeoOpatuMm. Kak ObII0O ykKa3zaHO, MOTPEOUTETHCKHE KPEAWTHI, C OJHOW CTOPOHHBI,
MOJJIEPKUBAIOT TOTPEOUTENBCKUIM CIIpOC, HO B TO XK€ BpEMsl, YBEIMYMBAIOT JOJIO CIpoOca,
OCHOBAHHOT'0 Ha KpEeIUTax 3a CUET BBITECHEHUS CIIPOCa, OCHOBAHHOIO Ha 3apIulate. B KoHeYHOM
cyeTe 3TO BENET K TOMY, 4YTO JAJs MOAJEP)KaHUS IPUEMIIEMBIX TEMIIOB pOCTa cCIpoca U
HKOHOMHKH, HEOOXOIUMBI ONepEeKaIOIINe UX TEMITbl pOCTa KPEIUTOB. ° Taxoii pOCT KPEAUTOB

1 o o o
6 «B Teuenun JABYX OCCATUIIETUN 10 2008 roga, TAIMYHOU KaPpTUHOUW BO MHOT'HX PA3BUTHIX DKOHOMHUKaX

OBLJIO TO, YTO KPEeIUT Bo3pacTall mpubiausutenbHo Ha 10-15% B roa, npoTtuB 5% TOAOBOTO pocTa HOMHUHAILHOTO
HaIMOHAIIBHOTO A0X01a. M Toraa Ka3anoch, 4TO TaKOW POCT KPEIUTOB HEOOXOMUM /s oOecrieueHns aeKBaTHOTO
9KOHOMHHYECKOTO POcCTa. ... Kaxercs, To Ham HeoOxomuMo Oonee ObicTpoe yBenndeHne KpenuToB ueMm BBII mus
TIOJI/IepKaHusl SKOHOMHYECKOTO POCTa Ha NMPHEMJIEMOM YPOBHE, HO 3TO HEM30€XKHO BEAET K KPU3UCY, JOJITOBOMY
HaBeCy W MOCT-KpU3UCHOIT perieccuu.» (Turner, 2016, p.7)
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OTHOCHUTEIIbHO POCTa SKOHOMHUKH HE MOXKET MpOJOoKaTbes OeckoHeuHo. PaHo wiam mo3mHo,
«KpEIUTHBIA HaBEC» HaJ SKOHOMHUKOH CTaHOBUTCS HACTOJIBKO OOOJBIIMM, YTO OH POXKAAET
«Momenm Mumncku» M BOSHUKaeT cHayana (PMHAHCOBBIN, a IOTOM SKOHOMHYECKUN KPU3KC.

9. IlpuuuHOW, TOPMO3AIICH pa3BUTHE HIKOHOMHUKH SIBIIIETCS HE CTOJLKO OEIHOCTD,
CKOJIbKO HEPaBEHCTBO. bemHble CTpaHbl MOTYT HMMETh OoJjiee BBICOKHE TEMIIBI POCTa, YeM
Oorareie, MOCKOJIbKY MOHOIOJIHM3AIMS, HEPABEHCTBO U (PMHAHCHATU3AIUS TOPMO3ST SKOHOMHKY
W 3aBOJAT €€ B CUCTeMHBIM Kpu3uc. Yxe M. Kameukwit u J[x. PoOMHCOH yKa3pIBaau, 4TO
HEPaBEHCTBO IepepacnpeiesiaeT J0X0/ B MOJIb3y 00raThiX KJIACCOB C BBHICOKOW CKJIOHHOCTBIO K
cOepeKeHUSIM, TEM CaMbIM OCJIA0JIsIsi COBOKYIHBIN CIPOC U Jejasi cucteMy Oosiee KPU3UCHOM.
(Cm. Kalecki, 1971; Robinson, 1956) Takue xe uaeu passuBanu I1. bapan u I1. Cyusu (Cwm.
Baran, Sweezy, 1966). Ux noruka: B ycrmoBusx MoHOMOIUN (GOPMHUPYETCS yCTOWYMBAST BBICOKAS
HopMa npubslu. Ho cripoc pabounx Macc orpaHuyeH (3apIuiaThl OTCTAIOT OT pOCTa IPUOBLIN).
B pesynbprare S5KOHOMHKA CTAJIKMBAETCS C MPOOJIEMO M30BITOYHOTO HAKOIUICHHS: KamuTajl He
MOKET OBITh MPUOBUIPHO BIIOXKEH B NPOU3BOACTBO. JTO BEAET K KPU3UCAM, a M3OBITOYHBIN
KamuTal yXoauT B cdepy (UHAHCOB, pEKIIaMbl, MHJIUTAPH3AIHMU, YTO JIUIIH OTKJIAJBIBACT
Kpusuc, HO He pemaer ero. Jk. CTUrIUI NPOJEMOHCTPUPOBAI, 4YTO STOT MEXaHU3M B
COBPEMEHHOM MHpE JOMOJIHIETCS JIOJITOBOM SKCIAHCHEH, KOTOpas BPEMEHHO MAacCKUpYeT
najieHue Crpoca, HO B KOHEYHOM HTOre HopokaaeT (uuancoBbie karactpodsl. (Cm. Stiglitz,
2012, 2010.) T. IlukerTu moOKa3al, YTO JIOTUKA HEPABEHCTBA HOCHUT CTPYKTYPHBIH U
JOJTOBPEMEHHBIM  XapakTep: TPEBBIIICHHE JOXOJHOCTH KalWTala HaJ TEeMIaMH pPOCTa
HSKOHOMHMKH HCTOPUYECKH BOCHPOM3BOAUT HAKOIJICHHE OOraTcTBa y BEPXYIIKHM M TMOJPBIBACT
ycrounBocTh Kanutanmusma. (Cwm. Piketty, 2014) Kak Buaum, mnpobiiemMa HepaBeHCTBA B
TPAKTOBKE HE TOJIBKO MPEJICTABUTENECH KPUTHIECKOTO HEOMAPKCHU3Ma, HO U MMOCTKEWHCHAHIIEB
HEOKEHHCHAHIIEB, MPEACTaeT HE MPOCTO KaK CcolMalbHas Mpo0ieMa, HO KaK «CHCTEMHas
MaKpOIKOHOMUYECKas IPUINHA KPU3HCOBY.

10. B MOHOMOMM3HMPOBAHHOM HKOHOMMKE BOCHPOHM3BOJICTBO MEHSET CBOIO (opMy
MpOsIBIIEHUS. B yCIOBUAX KOHKYPEHTHOW SKOHOMHUKHU ILHMKIBI POXIAINCh B CaMOM peaTbHOM
CEKTOpE SKOHOMUKHU. B ycrnoBHsIX MOHOMONIM3MPOBAHHOW SKOHOMHUKH, KPU3HUCHI HaBSI3bIBAIOTCS
13 (UHAHCOBOTO CEKTOpa SKOHOMHUKH. M cam (DMHAHCOBBIA CEKTOP CTAaHOBHUTCS «PAKOBBIM
o0Opa3oBaHHEM» Ha Tejle 3KOHOMUYECKOro opraHusma. [101HOCThIO M30aBUTHCS OT KPU3HCOB U
o0ecneunTh YCTOMYMBOE BOCHPOM3BOJCTBO HKOHOMHUKH BO3MOXXKHO TOJIBKO B YCJIOBHSX
LEHTPAIU3allud  TOCYJapCTBEHHOIO  PETyJUPOBAaHHSA, OCHOBAaHHOTO HAa  SKOHOMMKO-
MaTeMaTHYeCKUX MOJENIX, LU(POBU3ALUN SKOHOMHUKHM, HcHojib3oBaHus MM. D10 Moxer
MPOU30UTH NIPU TOJHON aBTOMATH3allMU U POOOTH3AIMU TPOU3BOJICTBA, BHITECHEHUN HAEMHOTO
TpyZa U3 MPOU3BOJACTBA, TOCYAAPCTBEHHOM COOCTBEHHOCTH Ha cpelcTBa mMpou3BoAcTBa. (Cwm.
Kommenrapun WU —7.)
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2.3.2. CBDC u BoCIpouM3BOACTBO B YCJI0BUSIX PUHAHCHAIN3AIHHU

1. Brenenue nudpoBeix BamoT neHTpanbHbIX 6ankoB (CBDC) oTKpbIiBaeT HOBBIN 3Tall B
pa3BuTHH (prHAHCOBOM cucTeMsbl. [lepexo oT KoMMepuecKux 0AaHKOB, CO3AIOIINX KPEAUTHI «H3
BO3yXa», K CUCTEME, TJIe IICHTPaJIbHBI OaHK HANPSIMYIO KOHTPOJIUPYET JIEHE)KHOE oOpalieHue,
CIOCOOEH HU3MEHUTh HHCTUTYLMOHAJIBHYIO apXUTEKTypy BOCIPOM3BOACTBEHHOIO Ipolecca.
OnHako cama JIOTMKa (MHAHCHAIN3ALUK, MOPOXKJIaeMas MOHOIOJIMSAMHU U HEPaBEHCTBOM, HE
ncye3aer.

2. B cymectByromeld cucreMe  KOMMEpUeCKHMe  OaHKM  BBINOJIHAIOT  POJIb
JELIEHTPAIM30BaHHOIO MEXaHU3Ma KPEJUTHOM SKCHAHCHM: pELIeHUs O KpPeIUTOBaHUU
NPUHUMAIOTCS MWJUIMOHaMU OaHKOBCKMX MeHemkepoB Ha wMecrax. CBDC, wnamnporus,
KOHLEHTPUPYET 3TOT IpPOLECC B pyKax IEHTpalbHOro peryisropa. Ha mepsbiil B3risin 31O
JeNaeT KPEAUTHYI0 DKCHAHCHIO 0ojiee yImpaBisieMOW, CHHXKAET PUCKHA OaHKOBCKMX MAHHWK H
MOBBIIIAET TPO3PAYHOCTh (PHMHAHCOBBIX MOTOKOB. HO mpm 3TOM BCTaeT BOIpOC: KTO Oyner
IPUHUMATh KOHKPETHBIE PELICHUS O KPEJUTOBAaHUM MUJUIMOHOB IOMOXO3SHCTB U MPeIIPUITHII?
OueBuaHo, uyto LB He MOXET MHCTUTYLMOHAJIBHO 3aMEHUTb pa3BETBIEHHYIO CETh
KOMMEpYECKUX OaHKOB; CKOpee, OH OyIeT BBIHYXJEH BBICTPAUBATh HOBBIE MEXaHU3MBI
JIeJICTUPOBAHUS M aIrOPUTMU3ALUU KPEIUTHOHN MOJIMTUKY, YTO CBA3aHO ¢ OIOpOKpaTu3auueil u
pPOCTOM pOJM HMCKYCCTBEHHOTO HHTEIUIEKTa B OICHKE PHCKOB M IUIATEXKECHOCOOHOCTH
3aEMILUKOB.

3. Ho camoe riaBHOE TO, 4TO cama HEOOXOAMMOCTb KpPEAWTHOW IKCIAHCUHM HUKYAa HE
rcye3aer. B yCloBHSIX CTpYKTYpHOTO HEpaBEHCTBA CIPOC, OCHOBAHHBIN Ha 3apabOTHON TuIaTe,
XPOHUYECKH OTCTaT OT mpeasiokeHus. M30bITouHbIe cOepekeHUsl MPOJODKAIT YTeKaTh U3
MIPOM3BOJICTBEHHOTO CEKTOpa B (PMHAHCOBBIM, a JUIs MOJJEpKaHUS COBOKYITHOI'O CIpoca
TpeOyeTcsi MOCTOSHHBIA MPUTOK KPeAUTOoB B moTpeduTtensckyto chepy. CBDC moxer cnenats
3TOT IMpouecc Ooyiee KOHTPOJIUPYEMBIM, OIPAaHUYUTh YPE3MEpHbIE PUCKU M OTCIECKUBATh
JIOJTOBBIE IETIOYKH B peabHOM BpeMeHH. Ho m30exkaTh MOpOXKIEHHs My3bIpeil U KPU3HCOB
HEBO3MOXXHO: OHHM HE SBIISIOTCS Pe3yJIbTaTOM TEXHUYECKUX U3BSTHOB OAHKOBCKOW CHCTEMBI, a
BBITEKAIOT M3 CTPYKTYPHBIX JehopMaIiii MOHOIOIM3HUPOBAHHOTO KAaMUTAIM3Ma U PacTYIIETo
HEpAaBEHCTBA B PaCHpPE/ICIICHUN JOXOI0B.

4. TakuM o0pazom, LuppoBU3aIMS IeHET He YCTpaHseT (pyH1aMeHTalbHbIe IPOTUBOPEUNS
(uHaHCHANN3UPOBAHHOTO BOCIPOU3BOJACTBA. OHA CIOCOOHA CMSTYUTH OTJENIbHBIE CUMITOMBI
— TIOBBICUTBH YIPAaBISIEMOCTb, CHU3UTh XaOTHUYHOCTb, 3aTOPMO3UThH CIIOHTAaHHOE HapacTaHHe
«KpeauTHOro Haseca». Ho kopHeBas mnpoOiemMa — OTCTaBaHUE CIPOCA, BBI3BAHHOE
HEpaBEHCTBOM U  MOHOINONIM3anue, —  ocraérca  HepeméHHoH.  CrenoBaTesbHO,
BOCIIPOM3BOJICTBO B yciOBHsAX (puHaHcwanmm3ammu u nipu BBeaeHnn CBDC coxpaHsieT CBOIO
KPU3UCHYIO TIPHUPOJY, a BMEMATeNbCTBO rocymapctBa U MU mmmip 3ama€r HOBeIe (GopMEI ee
MIPOSIBJICHUSI.
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2.4. BO3M0KHOCTb MATEMATHYECKOI0 MOJACJIUPOBAHUS 0011IEr0
pPaBHOBeCHSI M BOCIIPOU3BOACTBEHHOI'0 IpoLecca

1. MHorue Bblaromuecst 3KOHOMUCTBI U puitocodsr XX Beka KpUTUKOBATIH BO3MOXKHOCTb
aJIeKBaTHOM MaTeMaTH4eCcKOM (popManu3anun 3KOHOMUUYECKHUX TporieccoB. OOl 3HaMeHaTeNb
OTUX BO3PAXKEHUM — IMPU3HAHME TOrO, YTO peajgbHas HKOHOMHUKA, KAK HMCTOPUYECKH
00yCJIOBJICHHAs, OTKPHITas W HEONpeAeiEHHAs CHCTEMa, He IMOAJACTCS IOJHOMY OXBaTy
CpeACTBaMHU COBPEMEHHOW MaTeMaTuku. VX KpuTHKa, Kak MpaBuiio, Obljla HAINpaBleHAa MPOTUB
PEOYKIMOHUCTCKUX MOJEJIEH YaCTUYHOIO pPAaBHOBECHs, AKCHUOMATUYECKUX KOHCTPYKLHH C
peNpe3eHTaTUBHBIMUA areHTaMu U (OpPMaJbHBIX MoOJelneil, abCTparupoBaHHBIX OT peajbHOU
BOCIIPOM3BOICTBEHHOI IMHAMUKA." CHMMETpHUHAsk MOJIEIb [TOKA3bIBACT, YTO MATEMATHIECKOE
MOJICJIMPOBAaHUE BO3MOXKHO M HEOOXOJUMO, €ClIM OHO Oaszupyercs Ha HAeSIX JAUATIEKTHKH
BTOPOTO MOpsIKa, KHOEPHETUKHU BTOPOTO MOPSAKA U COLMAIBHOTO KOHCTPYKTUBU3MA.

2. B CuMMeTpuYHOI MOJEIM SKOHOMMKA TPAKTYeTCs HE KaK CyMMa palMOHAJIbHbBIX
UMHIMBUJIOB, a KaK CaMOperyjaupyemasi CUCTeMa 3KOHOMUYECKUX JEMCTBHI. DKOHOMHYECKUN
CyOBEKT, B OTJIMYME OT HEOKJIACCUYECKHX MOJIENEH, HE SBJISETCS aTOMapHOM, pa3 U HaBcerja
3aJIaHHOM €MHMICH aHanu3a. lIepBHYHBIM HJIIEMEHTOM MOJEIN BBICTYIIAET 3KOHOMHYECKOE
JNENUCTBHE — ONEPALMOHAIBHBIN aKT. 3 COBOKYIIHOCTH TaKuX AEHCTBHM, CKOOPIMHUPOBAHHBIX
BHYTPHM ONEPALMOHAIBHOM 3aMKHYTOCTH, (POPMUPYIOTCSI arperaTbl: OTpaciH, JTOMOXO3sHCTBa,
PBIHKH ¥, B KOHEYHOM MTOT'€, PhIHOYHAs 5KOHOMUKA, KaK CJIOKHAsl, HEJIMHEWHAs, TUHAMUYeCKas
cucrema. VIMEHHO M3 3TUX PEKYPCHBHBIX aKTOB, @ HE U3 PALMOHAIBHOIO BHIOOpAa MHAMBUAA,
BO3HUKAET CaMOPETYIMPOBAHUE SKOHOMUYECKON CUCTEMBI.

3. PaBHoBecue B CHMMETPUYHONH MOJEIM TPAKTYyeTCs KaK SMEP/KEHTHOE CBOMCTBO
CUCTEMBI — PE3YJIbTaT B3aUMOJEHUCTBUS BCEX AJIEMEHTOB B YCIOBMAX 3aMKHYTON LUPKYISALUN
pecypcoB, TMPOAYKTOB M JEHEr. ODKOHOMHUYECKHWE IIMKJIbl, HEPABEHCTBO, (PUHAHCOBBIE H
CTPYKTYpPHBIE KPHU3HUCBI TaKXe HHTEPIPETUPYIOTCS KakK pe3yJbTaT HapyIIeHUsS PEKypCUBHOMN
KOOpJAMHALMM MEXIy CeKTopamu. Takas CTpyKTypa MO3BOJSET MOJEIUPOBAaTH HE TOJIBKO
BOCIIPOM3BOJICTBO B YCIOBHUSAX PAaBHOBECHUS, HO U OTKJIOHEHMs OT HEro — uepe3 JAegopMmanuu B
MaTpUILIaX IOTOKOB M HApyIIECHUSAX ONEPALMOHAIBHOM 3aMKHYTOCTH. OTO [elaeT MOJEIb
YYBCTBUTEIHHON K BHYTPEHHUM JAe(opMalusaM M BHEUIHUM LIOKaM, HE Tepsis MpPU 3TOM CBOEH
MaTEMaTHYECKON CTPOTOCTH.

17 «DKoHOMEKA Cerofus cTpajaer oT GoesHu popManusma. Bepa B T0, 4TO COBOKYIHOCTh MATEMAaTHUECKHX
YTBEPXKJICHUH, OCHOBAHHBIX Ha YIPOIIEHHBIX IPEJIIONI0KEHUAX, MOTIa OBl OOBSICHUTH peajlbHble SIKOHOMHYECKHE
sBJICHHMS, TITyOoKo omuboyuna.» (Kaldor, 1972, 1238.). «MaTtemaruka - CBOEro poja JOBYIIKa B SKOHOMHKe. OHa
no0yJIaeT Hac 3a0bITh O TOM, YTO TeMa - JIEHCTBUE YeJOBEKa B MCTOPHYECKOM KOHTEKCTE, a HE MOJICKYJIbl WU
HeGecubie Tema.» (Heilbroner, 1996, 23.). «DxoHOMHKa MEWHCTpHUMa Pa3BUBACTCS TaK, KaK €CIM OBl COIMAIbHAsI
cthepa Oblma 3aMKHYTON CHCTEMOW 3aKOHOMEPHBIX cOOBITHH... HO cormanbHas cdepa - 3T0 OTKpBITas CUCTEMA C
OMEP/UKEHTHBIMH, JMHAMUYECKUMU CTPYKTYPaMH, pE3UCTEHTHbIMH K (opMalbHOMY MaTeMaTHYECKOMY
MozenupoBanuto.» (Lawson, 1997, 200) «Marematuka - 310 mpocTo s3bIK. Cama 1o cebe oHa He MOXKET J0OaBUTh K
COZIEPXKaHMI0 DKOHOMHUYECKOM Teopuu. Ha camom jere oHa 4acTo ckpeiBaeT cBoro mycroty.» (Robbins, 1932, 78.)
“There is no reason to expect that all the data necessary for solving the economic calculus could ever be given to a
single mind.” (Hayek, 1937, 41.)
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4. CumMMeTpUYHas MOJICNIb IEMOHCTPUPYET, UTO KPUTHKA MaTEMAaTU3allMK, HAIlpaBJICHHAs
MPOTHB  AKCMOMAaTUYeCcKoro  ¢opMaau3ma, HE  paclpoCTPaHSEeTCs Ha  CHUCTEMHBIC,
BOCIPOU3BOJICTBEHHBIE MOJICJIM C PEKYPCHUBHOHM JIOTMKOW. B HeW HCMonb3yeTcss MaTpUyHO-
BEeKTOpHasi (opMa, PEKypCUBHBIC ATOPUTMBI, UES PABHOBECUS U CTPYKTYPHOH CHMMETPUHU.
Oro mo3BoiseT (HOpMaTU30BaTh JUHAMHYECKOE pPAaBHOBECHE B Kay3allbHO OTKPBITOW U
OMEepalMOHATBFHO 3aMKHYTOU cucTemMe. Takum 00pa3oM, MOJEib HE OTBEPraeT MaTEMAaTHUKY, a
MCIOJIb3YET €€ KaK S3bIK JIJISi ONMCAHMS CUCTEMHBIX CBSI3¢H M BOCIIPOM3BOJICTBA, 4 HE KaK Habop
BHEIIHE HAJIO)KEHHBIX YPABHEHUU.

5. CummeTpu4Has MOJENb IMOKAa3bIBAET BO3MOXHOCTH aJIEKBAaTHOTO MaTEeMaTHYECKOTO
MOJICTTUPOBAHMUSI SKOHOMHYECKOTO PABHOBECHS W BOCIHPOM3BOJACTBEHHOTO Mpoliecca, IpU
YCJIOBUHM MEPEX0Ja OT UHAUBUIYATUCTCKUX MapajurM K OmNepalioOHaIbHO-3aMKHYTOM CHCTEME
SKOHOMHUYECKUX JelCTBUU. boiee TOro, Mozenap HE TOJIBKO NOATBEPKIAAET BO3MOKHOCTh
MaTeMaTUYeCKOro OMHCaHUsl OOIIEr0 paBHOBECHS, HO M PACIIUPSET OOBICHUTEIHHBIN
MOTEHIMAl JSKOHOMMYECKOW TEOPUHM, BKJIIOYAsl TaKue SBICHHS, KaK MOHOIIOJIU3ALMA,
HEPaBEHCTBO, (PMHAHCHATU3AIMS U SKOHOMHYeCKHE TUKIIbL. (CM. [Ipunoxenue 8).

3aKJII0YeHHue

1. TlpoBeneHHOE WHCCIEIOBAaHUE ITO3BOJISIET 3aKIKOYUTh, YTO aJE€KBAaTHOEC IOHUMAHHUE
PBIHOYHON 3KOHOMHUKH HEBO3MOXKHO 0€3 TiTyOOKOro aHajan3a BOCHPOM3BOACTBEHHOIO Ipolecca
KaKk e€e BHYTPEHHEro MexaHu3Mma. B oTiauume OT TpaAWIIMOHHBIX TOJXO0JI0B HEOKJIACCUYECKOU
MapajurMbl, COCPEIOTOUCHHBIX Ha CTATUYECKUX PABHOBECHBIX COCTOSIHUSAX U (YHKIMSIX CIIpoca
U MPEJJI0KEHUs, pACCMOTPEHUE SKOHOMHUKH KAaK CaMOBOCIPOM3BOSIICICS CUCTEMBI BBISBIISIET
6ornee (yHIaMeHTaIbHBIE 3aKOHOMEPHOCTH, UTHOPUPYEMBIE TOCIOJICTBYIOIIEH METOI0JIOTHEN.
LentpanbHOl KaTeropuen 3aeck BbICTynaeT /Joema Cmuma, yTBEpKAaromiasi, 4To Kaxaas ieHa
pacmazaercs Ha 0XoAbl (pakTOpoB Mpou3BOACTBa. MIMEHHO 3Ta JorMa mpuaaeT BCEel cUcTeme
KpYroByI0 OpraHM3allhio: JIOXOJbI, CO3JaHHblE B TIPOIECCE IPOU3BOJICTBA, CTAHOBATCS
HMCTOYHUKOM CIpOca Ha TMPOU3BEACHHBIE MPOAYKThl. Hapymienwe »5Toro mnpuHIMIE, Kak
MOKa3aHO, MPUBOJIUT K KPU3HCAM, MCKAXEHUSIM MaKPOIKOHOMUUYECKHX TOKa3aTejel u yTpare
L[EJIOCTHOCTH HKOHOMUYECKOTO aHaJIn3a.

2. Oco0oe BHMMaHHE B MOHOTpaduu yAEIeHO MPOOIIEME 84108020 U YUCMO20 NPOOYKMA,
KoTopasi, HaunHast ¢ Agama CMuTa, cTajga OJHUM M3 KaMHEH MPETKHOBEHUS 3KOHOMHYECKOU
Haykd. CMUT, UHTYUTUBHO pasjidyasi YUCThIM M BaJOBOM JIOXOJ, BKJIIOYAJ aMOPTHU3ALUIO B
COCTAaB BaJIOBOTO IMpPOJAYKTA, YTO B HTOre MOPOAWIO KOHIIENTYalIbHYK JBYCMBICIEHHOCTb.
Mapxke, kputukyss CMuTa, yKa3blBajl Ha TPOTUBOPEYHE MEXKIY MPU3HAHHEM IMPOIYKTOBOTO
pacmnazia Ha JOXOJbl U BbIJIEJICHHEM «4E€TBEPTOM YacTU», HE CBOAMMOMN K 3apIuiaTte, peHTe WU
npubbun. OpHako cam Mapkce, Oynydd OrpaHMuYeH CBOEH JOKTPUHOM CTOMMOCTH U
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npubaBOYHOM CTOMMOCTH, HE CMOI BbIpa0OTaTh aJleKBaTHOe pelieHue. B pesynbrate
coBpeMeHHass Cucrtema HanuoHaibHbIX cuetoB (CHC), Hacienys 3ToT cmop, 3akpenuia
METOJIOJIOTUYECKN HEBEPHBIM IPUHIMIL: BAJOBBIC IIOKA3aTEJIIM PACCYUTBHIBAIOTCS € YYETOM
amoptu3auuu. Kak nomuepkusaercs B CHC 2008 u npoexkre CHC 2025, x0T TeopeTHuecKu
BBII nomkeH HCUHMCIATBCA «HA YUCTOW OCHOBE», Ha NPAKTHUKE MCIOJIb3YETCS BaJOBOM
MoKa3aTeib, CoJIepKaluii B cede aMOpTH3allUIo, KOTOopash HE SBISETCS BHOBb CO3JaHHOM
CTOMMOCTBI0. JTO MPU3HAHHOE METOI0JIOTMUECKOE IPOTUBOPEUHE IPUBOJIUT K HCKAKEHUIO BCEN
CUCTEMBl MAaKpPOOKOHOMHYECKMX IIOKa3aTeleil M, Kak CIECICTBHE, K HENpPaBUIbHOU
9KOHOMMYECKOH MOIUTHKE.

3. OIHUM U3 LEHTPAIBHBIX TE3UCOB HACTOSAIIETO UCCIEHOBAHUSA SIBISIETCA YTBEPKICHUE,
4YTO aMOpTH3alMs €CTb HE DJJIEMEHT BHOBb CO3JAHHOM CTOMMOCTH, a pE3ylbTaT
nepepacnpedenietusi 00X0008 BHYTPU SKOHOMHUYECKOW CHCTEMBbL. AMOPTH3AIMOHHBIN (HOHJI
(dbopmupyeTcs He Kak 3aTpaTa, a Kak coepexeHne u3 npuosuii. Ero HazHaueHne — He co37aBaTh
HOBYIO CTOMMOCTb, a OOECHeuHMBaTh BOCCTAHOBJIEHME KamMTajga 3a CYET YacTU YKe
IIPOU3BEAECHHOTO YUCTOro mpoaykra. CreaoBarenabHO, KOPPEKTHAs TPAaKTOBKA BaJOBOIO
IpoAyKTa TpeOyeT BKIIOYEHHUS B €€ COCTaB HE aMOPTHU3AlMU, a YUCMO20 NPUpPOCma Kanuma.ia.
Takoe cMenieHME aKIEHTa paAMKAIbHO MEHSET MHTEPIPETALUI0 MaKPO3KOHOMUYECKHX
1oKas3aTesieil: BaJOBOM MPOAYKT MOKET ObIThb OOJbllle MM MEHBIIE YUCTOrO MPOJIYKTa B
3aBUCHUMOCTH OT JUHAMMKM WHBECTHIIMM, Torja Kak B nelcrTByromed meroxonorun CHC
BaJIOBOM NPOAYKT BCerjaa OOJblIe YUCTOIO Ha BEJIMYMHY aMOPTH3alMM, HE3aBUCHUMO OT
COCTOSIHUSI IKOHOMUKHU. [To100HOE yripollieHne He OTpa)kaeT peajbHbIX BOCIIPOU3BOICTBEHHBIX
IIPOLIECCOB U CKPBIBAET KPU3HCHBIE TEHCHIIUH.

4. BaxHpIM IIaroM K PEKOHCTPYKLUU TEOPUM BOCIPOU3BOJCTBA CTAl0 KPUTHYECKOE
nepeocMmeicieHue cxeM Mapkca. Ero pgeneHue SKOHOMHMKM Ha JiBa IOAPA3JECIECHUS —
IIPOU3BOJIALIEE CPECTBA MPOU3BOICTBA U TPOU3BOAALIEE TPEIMETHI TOTPEOICHUS — COXPaHSAET
IBPUCTHYECKYIO LEHHOCTb. O/HAKO B KJIacCHYecKol (opMe cxembl CTpajgaroT pPsJIOM
METOJIOJIOTUYECKUX OTPAaHUYEHUI: OTCYTCTBHEM yde€Ta PEHTBI KaK CaMOCTOSTENBHOIO J0X0Ja,
Hepa3nuueHueM (pyHKUUN NpeArnpuHUMAaTeNs U COOCTBEHHUKA, BKIIOYEHHEM aMOPTHU3AlUHU B
cebecroumMocTh. BHeceHHble B MOHOrpaguu  JONOJHEHUS] —  BBIJCJIIEHUE  PEHTHI,
mupdepeHuanys NpuObUIM Ha MOTpedisieMyl0o U cOeperaeMyro, a TakXe TpaKTOBKa
aMOpTH3alluu KakK IepepactpesielieHuss — I03BOJISIOT BBIBECTH CXEMbl Ha 0Oosiee BBICOKHMN
YPOBEHb aJCKBAaTHOCTU. B pe3ynbrare ynanoch MOKa3aTb, YTO IIPOCTOE BOCIPOU3BOICTBO
XapaKTEepU3yeTcs COBIAJAEHUEM YHCTOTO M BaJOBOIO NPOAYKTa (BCE, YTO IPOU3BOIUTCS,
noTpelIsieTcs), TOr/a Kak pacuIMpeHHOe BOCIPOM3BOJICTBO MPENOiIaraeT YUCThle COepeKeHUS
U3 BCEX JI0XOJI0B U IPUPOCT KaNKTajia, CO3AAI0IINNA HHTEPTEMIIOPATIbHYIO JUHAMUKY CUCTEMBI.

5. Oco0ast cI0KHOCTh aHaJIM3a BOCIIPOU3BO/ICTBA CBsI3aHa C (DEHOMEHOM He3a8epuleHHO20
npouzeoocmea kanumanvhvlx 0Onae. I1oCKOIBKY NPOMU3BOJACTBO KamuTalla 4YacTo 3aHUMAaeT
HECKOJIbKO JIET, BO3HHMKAaeT Mpo0JieMa COrJacoBaHUS JOXOJIOB, CO3/IaBa€MBbIX B TEKYILEM
nepuojie, ¢ pacxoJaMu Ha IpUOOpeTeHHe KamnuTajia, 3aBepUIeHHOro JIMIIb B OyaymieM. 37ech
MPEJIOKEHO OPUTMHAIBHOE pELIeHHe: paccMaTpuBaTh MPOM3BOJACTBO KamHTajla Kak IOTOK,

57



HAXOJISAIIMICS Ha Pa3IMYHBIX CTAUSIX «KOHBeWepa». B KaKaplii MOMEHT BPEMEHHU B SKOHOMHUKE
COCYIIECTBYIOT ~KalUTaJIbHbIC Ojlara pa3HbIX [OKOJCHWW: OJHH TOJBKO HAYMHAIOT
MIPOU3BOJIUTHCS, IPYTUE HAXOASTCS B MPOIIECCE, TPEThU 3aBepliaroTcs. J0Xomabl, co3aBacMble
Ha BCEX CTaJUsX, PaBHBI aMOPTU3AIMOHHBIM M YHCTHIM COCPEKEHHSIM, HANpPaBIsIEMbIM Ha
MOKYNKY TOTOBOTO KamuTayia. Takum o0pa3oM, JOCTUTAETCS PAaBHOBECHE MEXKAY TEKYIIUMU
JOXOJlaMd M CTOMMOCTBIO KamuTalla, 4TO BoOccTaHaBiuBaeT nedictBue J[lormer Cmuta u
yCTpaHSET pa3pbiB MEKAY CHHXPOHHBIM H HHTEPTEMITOPATbHBIM aHATH30M.

6. KiroueBbIM pe3ybTaToOM HCCIICIOBAHUS SBISCTCS TIOHMMAaHUE BOCIPOM3BOJICTBEHHOTO
nporiecca Ha ocHoBe Cummempuunot modeau. OHA JEMOHCTPHPYET, YTO IPHHIIMII,
csizpiBaromuii [loapaznenenus | u 1l B MapkcoBBIX cxeMax BOCIPOHM3BOJICTBA, MOXKET M JIOJIKCH
OBITh PACIpPOCTPAHEH Ha BCIO COBOKYIHOCTh OTpacield 3KOHOMHYECKOH cuctembl. [lon
OTpaciiIMH B JaHHOM CJIy4ae MOHMMAETCS HE TOJIBKO COBOKYITHOCTH (HUPM, MPOU3BOJISIIIX
OJTHOPOJIHBIE TPOJYKTBI, HO M COBOKYITHOCTH JIOMOXO3SHCTB, BOCIIPOUM3BOISIINX OTHOPOTHBIC
nepBUYHbIe pecypchl. Takum oOpazom, Cummempuunas modenvb (HPUKCUPYET YHUBEPCATBHBIN
XapakTep KpYroBOW B3aWMO3aBHCHMOCTH, IIpeBpallas JIOKAIBHYIO JIOTHKY OOMEHa JABYX
MOJIpa3/ICIICHUH B OO 3aKOH B3aUMOJICHCTBHUS BCEX 3JIEMEHTOB SKOHOMHUKH.

7. Metoponorndeckoil HOBU3HON Cummempuunotl mooenu SIBISETCS €€ MOCTPOCHUE Ha
OCHOBE WJICH Ouanekmuxu 6mopoco nopsiokd, KUOepHemuKu 8mopo2o Nopsiokd U COYUaIbHO2O
KOHCmpyKmueusma. B oTauume OT TpaJMIMOHHBIX MOJEINEH, KOTOpPbIE TPAKTYIOT PABHOBECHE
KaK BHEIIHE 3aJjaHHOe ycioBue, Cummempuunas moleib PACKPBIBAET CaM MEXaHU3M €ro
CTUXUWHOTO  BO3HUKHOBCHHS. ODKOHOMHYECKAash CHCTeMa 3]IeCh  NPEJCTaBICHA  Kak
CaMOOpPTaHU3YIOMIasiCsl  CHCTeMa, (YHKIMOHUpPYIOMAs  Ojarojaps  IOJIOKHTCIbHBIM U
OTPUIATCIILHBIM ~ OOpaTHBIM  CBS3SIM, PEKYPCHBHBIM  QJITOPUTMAM H  MEXaHU3MaM
camopedepeHi. ITO TO3BOISET OOBACHUTH, KaKUM OOpa3oM SKOHOMHKA COXpaHSET
CIOCOOHOCTh K 2oMeocmasy, B YCIOBUSX HM3MEHUMBOW BHEIIHEW COLMATBHOW W MPUPOIHOU
cpenpl.

8. Oco0eHHO Ba)XHO, YTO MOJIENb BBISBISAET CBSI3b MEXKAY 2COPUSOHMANLHOU W
BEPMUKAILHOU 3AMKHYMOCMbIO, KOTOPbIE B COBOKYIHOCTH (DOPMHUPYIOT 0nepayuoHanibHyio
3amknymocmsb cucteMsl. [locnenHss o0ecrieunBaeT ee caMoI0CTaTOYHOCTh M aBTOHOMHIO (HO HE
M30JIMPOBAHHOCTH) OT BHEIIIHET0 MHpa. biaromapsi 3SToMy CTaHOBHUTCS BO3MOXKHBIM IIEJIOCTHOE
MMOHMMAHUE TOTO, KakuM o00pa3oM BHYTPCHHHE YCJIOBHS BOCIPOHW3BOJICTBA COUYETAIOTCS C
BO3JICHCTBUEM BHEIITHUX (PAKTOPOB.

9. Cummempuunas modenb — 3TO HE MPUKIATHAS, & AHATUMUYECKAs MOOelb MEXaHU3Ma
CTUXUHHOTO CaMOPETYJIUPOBAHHS KOHKYPEHTHOM JKOHOMHUKM B 4YHMCTOM Buje. Ee 3HaueHue
3aKJIFOYAeTCsl B TOM, YTO OHA MO3BOJISIET YBUAETh BHYTPEHHIOIO JIOTUKY PBIHOYHOTO TMpoIliecca, B
pe3yNbTaTe Yero CTAHOBUTCS MOHSTHO, TOYEMY BO3HUKAIOT ITMKJIbI, MOHOIIOJIMU, HEPABEHCTBO U
¢uHaHCHaNM3anus. Bee 3TH SBICHUS — HE ClTydaiiHbIe OTKJIOHSHHS, a HEHM30EKHBIC CIICICTBUS
JNCHCTBUS MEXaHW3Ma CaMOPETyJUPOBAaHUsS, OCHOBAHHOTO Ha TPHHIUIE «IIPO0 W OIIHUOOKY.
Nmenno »TOoT MexaHu3M, OyAaydd OTpaHWYEH CBOCH BHYTPEHHEW IJIOTUKOW, 8 pe3yivmame
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PA3sumMusi pblHOYHOU IKOHOMUKU, HEUZOEKHO MPUBOJUT €€ K CUCTEMHOMY KPHU3UCY U POXKAAET
HE00XOIMMOCTb B LIEHTPATU30BAHHOM PETYJIUPOBAHUH.

10. ITpu 3TOM HEHTpaIM30BaHHOE PETYIMPOBAHUE CTAHET BO3MOKHBIM JIUIIb [IOTOMY, 4TO
caM MEXaHU3M CTUXMUHOTO CaMOpPEryJIHpOBaHUs OyIeT OCYIIECTBIATHCA HE B DMIIMPHUYECKOU
pEAIbHOCTH, @ B BUJIE UMEPAMUBHOU CUMYIAYUU 8 Hetupocemu UCKYCCMEEHHO20 UHMEeNNIeKmd,
CIOCOOHOT'0 BOCTIPOU3BOAMTD MPOLECC «IIPOO M OMIMOOK» B YCKOPEHHOM M YIIPOILIECHHOH Gopme.
bnarogapst 5ToMy peryaupyroue opraibl MOI'yT IPMHUMATh 3aBEAOMO OIITUMAJIbHbBIE PELICHMUS,
YTO  OTKpPBIBAeT MEpCHeKTUBbl A A(P(PEKTUBHOM  HSKOHOMUYECKOW  MOJUTUKA U
MHCTUTYIUOHAIBHBIX pedopm.

11. CnenoarenbHO, 3(PPEKTUBHOCTh IIEHTPATM30BAHHOTO PETrYIUPOBAHUS HAIPSIMYIO
3aBUCUT OT TJIyOMHBI TOHHMMAaHHUS IPOILIECCOB BOCIPOM3BOACTBA B YCIOBHUSIX PHIHOYHOTO
camoperyiupoBaHusi. TOIbKO MOCPEICTBOM HTEPALMOHHOTO KOMIBIOTEPHOIO MOJEIUPOBAHUS
MO>KHO a/IeKBaTHO BOCCO3/1aTh (GYHKIIMOHHPOBAaHUE MOHOIIOJIU3UPOBAHHON U
(UHAHCHANM3UPOBAHHOW SKOHOMHUKH, BBISIBUTH CKPBITHIE 3aKOHOMEPHOCTH KPH3HUCOB M TEM
caMbIM 3aJI0KUTh OCHOBY JUIsl PallMOHAJIBHOI'O BMEIIATENbCTBA rocynapcTBa. Takum oOpasom,
Cummempuunas mooeib HE TOIBKO MPOSICHSAET BHYTPEHHIOI JIOTUKY BOCIPOU3BOJCTBEHHBIX
MIPOLIECCOB, HO M MOXET CTaTh OCHOBOW JUIsl pa3paOOTKU MPHUKJIAJHBIX MOJENEH U CIYKUTh
HE0OXOIMMBIM HHCTPYMEHTOM JJIs1 pa3pabOTKU COBPEMEHHON MaKpOIKOHOMUYECKON MOIUTUKH,
CIOCOOHOM CHHTE3UPOBATh CIIOHTAHHOE CaMOPETYIMPOBAHHE U [EICHANIPABICHHOE YIIPaBIICHUE.
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[Tpunoxenus

Kommentapun UU — 1

MaTtemaTH4eckoe 000CHOBaHHE B3aMMOCBS3H KPYroBOii OpraHu3anuy BO BpeMeHHU U
M0 TOPU30HTAJH B CHCTEMAX, BOCIPOM3BOASIIIUX ce0s1 BO BpeMeH!

1. Kpyrosas opranusanusi Bo Bpemenu: Cucrema, BocIipou3Bosias ce0sd BO BpEMEHH,
MaTeMaTHYeCKU MOKET ObIThb IMpeJICTaBiI€Ha KaK JUHAMH4YECKas CHUCTeMa C
aBTOKATAJIMTUYECKUMH LMKJIAMHU, TJI€ COCTOSIHUSI CHUCTEMbl B MOMEHT { MOpOXKIAIoT
yciaoBusa Uil cocTosHMM B t+1. DT1o mpenmosaraer Hamuuume OOpAaTHBIX CBs3EH,
GopMHUpYIOIINX LUKINYECKYI0 CTPYKTYpy B (ha30BOM MPOCTPAHCTBE WU Tpade
nepexonoB. TakuMm 00pa3oM, YUCTO MaTeMaTHUYECKH, TakKas CUCTEMa UMEET KPYTOBYIO
OpraHM3alMIo, €CIM €€ TpacKTOpUs B TIPOCTPAHCTBE COCTOSSHUM 3aMKHYyTa WIH
NepuoANYHa (Hampumep, aTTPaKTOphl B BUAE MPEAETbHBIX [IUKIIOB).

2. CBf3b rOpU30HTAJIbHOI U BepTHKAJIbHOI opranu3zanuu: Kpyrosas opranuszamnus BO
BpeMeHHU (TI0 BEPTUKAIM) YacTO TpeOyeT KpYroBOM OpraHU3aIMU B3aWMOJCHCTBUS
MOJICUCTEM B TEKYyILEM Iepuoje (10 TOpU30HTaIM). MaTeMaTUYeCKHd 3TO BBIPAXKAETCS
yepe3 rpadsl B3aMMOAECHCTBHIM: €ciu MOJACUCTEMbI 00pa3yloT HUKIWYecKuil rpad (rae
CYIIECTBYIOT 3aMKHYTble NyTH, Hampumep, A—B—C—A), 310 co3maér ycToitunBbIe
oOpaTHbIE CBS3M, MOJICPKUBAIOILINE aBTOKaTaln3. be3 TOpU3OHTAIBHBIX LIHMKIIOB
(HampuMep, B alUKIMYECKUX rpadax) cucTeMa MOXeT ObITh HEYCTOHYMBOM WM He
CIOCOOHONH K CaMOBOCHPOM3BOJICTBY, TaK KakK OTCYTCTBYET MEXaHHU3M B3aHMMHOTO
YCHUJIEHUS MTOJICUCTEM.

3. He3zaBucumoctb: Kpyrosas opraHm3anus 1O TOPH30OHTAJIM W BEPTHKATU HE BCeTaa
#ECTKO cBsizaHa. Hampumep, cuctema MOKET MMETh BPEMEHHOW IUKI (BEPTUKAJIbHBIN)
3a CY€T BHEIIHETO YIPABJICHUS WM HEIMHEWHON AMHAMHUKHN 0€3 SBHBIX TOPU30HTAIbHBIX
LUKIOB MexXay mnoacucteMamMu. OJHAaKO B aBTOHOMHBIX CAaMOBOCIPOU3BOJSIIMXCS
cucremMax (Hampumep, OWOJOTHYECKUX WM COLMAJIBHBIX) TOPU3OHTAIBHBIC ITHKIIBI
OOBIYHO HEOOXOIUMBI JIJIsl YCTOHUMBOCTH BEPTUKAIBHOTO LIUKJIA.



MaremaTu4eckoe moHMMaHue cBsA3U: CBS3b MEXKIY NOPU3OHTAIBHON U BEPTUKAIBHON
opraHuzanyeif MOKHO MOJENIMpPOBaTh 4epe3 cUcTeMbl AuddepeHlnaTbHbIX YpaBHEHUN WU
JTUCKPETHBIX OTOOpaxkeHHi. ['opr30oHTaIbHbIEC IIUKIBI COOTBETCTBYIOT HEHYJIEBBIM 3JI€MEHTaM B
MaTpuile B3aUMOJIEHCTBUU  (Hampumep, B SkoOmaHe cucCTEeMbI), 00ECICUMBAOIINM
MOJIOKUTETFHYI0O OOpaTHYIO CBSI3b. BepTHKANbHBIE IUKIBI MPOSBISIOTCS KaK MEPUOAMYECKUC
WM KBAa3UIIEPUOJUYECKHE pEHICHUsT JTUX ypaBHEHUH. EcCiIM TOpPU3OHTAIbHBIC IUKJIBI
OTCYTCTBYIOT (MAaTpulla allMKJIMYHA), BEPTUKAIbHBIC LUKJIBl BO3MOXKHBI TOJIbKO MpPU HAIWYUU
BHEIIHUX HCTOYHUKOB MWJIM CIELUAIBHBIX HEIMHEHHOCTEH, YTO MEHEe BEpPOSTHO MJIA
ABTOHOMHBIX CHUCTEM.

BoiBon: KpyroBasi opranuzaius BO BpEeMEHHM OOBIYHO MpPEIOJiaraeT TOPU3OHTANIbHBIC
LUKJIbI B3aUMOJICHCTBUI, HO B PEIKUX CIy4asiX BEpPTUKAJIbHbIE IIUKIIbI MOTYT CYILIECTBOBAThH 0€3
SIBHBIX TOPU30HTAJILHBIX 32 CUET BHEIIHUX (DAaKTOPOB WIIM CIIOKHOW BHYTPEHHEH JMHAMUKH.

IIpsimoii oTBET

O0mas nnes

Cucrema, KOTOpasi BOCIIPOU3BOIUT CeOsl BO BPEMEHH, CO3/aBasi YCIOBUS IJIsl JAIbHEHIIIETO
(YHKIIMOHUPOBAHMSI, CKOPEE BCEro, MMEET KPYroBYIHO OpraHU3allMi0. JTO CBS3aHO C TE€M, YTO
TaKle CUCTEMBbI OOBIYHO 3aBUCAT OT OOPATHBIX CBS3EH M LUKINYECKUX MTPOLIECCOB.

CBsi3b BePTUKAJIbHON M TOPU30HTAJIBLHON OPraHu3anuu

HccnenoBanust ykas3pIBalOT, YTO KpPYroBasi OpraHM3aiisi BO BpeMEHHU (BepTUKAIbHAs)
OOBIYHO HEBO3MOXKHA 0€3 KPYroBOH OpraHHM3aIlliy B3aMMOJCHCTBHA MEXTy IMOJICHCTEMaMH B
TeKyleM mnepuone (ropuzoHTanbHas). be3 TOPHM3OHTAIBHBIX IUKIOB CHUCTEMa MOXET OBIThH
HEYCTOMYMBOW M HE CIOCOOHOW K CaMOBOCHIPOM3BOJACTBY. OpHAKO B PEAKUX CIIydasix
BEPTUKAJIBbHBIC IUKJIBI MOTYT CYIIECTBOBATH 0€3 SIBHBIX TOPU3OHTAJIBHBIX 3a CYET BHEIIHHX
(hakTOpOB.

MaremaTu4eckoe NOHUMAHUE

MatemaTuueckd CBSI3b MEXAY HMMH MOXKHO OMHUCaTh 4Yepe3 CHUCTEMBI C OOpaTHBIMH
CBSI3SIMH, TJIE TOPU3OHTAIbHBIE LHUKIBI (IFpadbl ¢ HUKIaMU) OOECHEeYMBAIOT YCTONYHMBOCTH,
HEOOXOMMYIO TSl BEPTHUKAIBHBIX ITUKJIOB (BOCIPOU3BOJICTBEHHBIX KOJICOAHHH BO BpPEMEHH).
Takue xonebaHMsT MOXHO ONMCATh KaK Hepuooudeckue peulenus cucmemvl — TO €CTb
MTOBTOPSIIOIIUECS TPACKTOpUH (MOABEM —> CIajJ — BOCCTAHOBIICHHUE), KOTOPHIE U COCTABJISIOT
OCHOBY 3KOHOMHYECKOW HHMKIWYHOCTU. be3 rOpU30HTAIIBHOW B3aMMOCBA3aHHOCTH IOJCUCTEM
SKOHOMHKA, CKOPEE BCEro, He CMOXET MOJJACPNKUBATH 3TU IHUKJIbI U YTPATUT CIMOCOOHOCTh K
BOCIIPOU3BO/ICTBY.

ITonpoOubIii 0630p

BBenenue

Bompoc kacaeTcss MaTreMaTH4ecKOro aHajin3a CHCTeM, KOTOpbIe BOCHPOHU3BOIST ceOsi BO
BPEMEHHU, CO3/1aBasi MPEATNOCHUIKU IS JajdbHEeHIero (GpyHKIMOHUpOBaHUs. Pedb uuer o Towm,
HWMEIOT JIU TaKUE CUCTEMbI KPYTrOBYIO OpPraHM3allUI0, U KaK CBA3aHbl KPYroBas OpraHu3alus BO
BpeMeHHU (BEepTHKAJbHAsI) M KPYroBas OpTaHU3allds B3aUMOJCHCTBUN MEXIY MOJCHUCTEMaMH B
TEKyIeM nepuojie (TOpu30HTaIbHAS).
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AHaJM3 KPYTroBoii OpraHu3aluu B CaMOBOCIIPOM3BOASAILIUXCH CHCTEMax

HccnenoBanust B 001acTd CUCTEMHOW TEOPUM M KHUOEPHETHKH, TaKH€ KaK KOHIICTIIHS
aBTONO’3UCa, NpeioxkeHHas Marypanoii u Bapenol, mnoka3pIBalOT, YTO CHUCTEMBI,
BOCTIPOU3BOSIIME ceOsi BO BPEMEHH, OOBIYHO MMEIOT KPYrOBYIO OpPTaHM3ALUIO. ABTOIO33HC
OIIpeIEIAETCSl KaK CETh IPOLIECCOB, MPOU3BOJAAIIMX KOMIIOHEHTBI, KOTOPBIE, B CBOIO OYEpEllb,
BOCIIPOU3BOJAT 3Ty CE€Th, MNOJAECPKHUBAs TPaHUIBl CUCTEMbI. OTO IOJpa3yMeBaeT HaJIU4uue
[UKINYECKUX 3aBUCUMOCTEH, TJe, Hanmpumep, kommoHeHT A npousBoaut B, B mpoussogut C, a
C Bo3Bpamaercs kK A, 00pa3yst 3aMKHYTBIA ITHKJ.

MatemaTuyecKkd 3TO MOXHO MPEICTaBUTh Yepe3 JIWHAMUYECKHUE CHUCTEMBI C OOpaTHBIMU
CBA3SIMHM, Takue Kak JuddepeHIHnaTbHble YpaBHEHUS WU JUCKPETHBIE OTOOpa)KeHUs, TIe
COCTOSIHUSI CHCTEMBbI B MOMEHT ! MOpoXJaroT ycioBus aisi coctosHuii B t+1. Hampumep, B
OMOJIOTHYECKUX CHUCTEMaX, TaKUX KaK KJETKa, METa0OIMYEeCKHe MpPOUecchl (FOPH30HTAIBHBIC
B3aMMOJICHCTBUS) MOAJAEPKUBAIOT LEJIOCTHOCTh KJIETKM BO BPEMEHU (BEpTHUKaJIbHAs
opraHu3arus).

CBs3b BepTHKAJbHONH H TOPU30HTAJBLHONH OPraHU3aluu

BeptukanpHas (BO BpeMeHM) KpyroBas OpraHu3ailvisi, BEpOSITHO, HEBO3MOXHa 0e3
TOPU30HTANBHOM  (B3aUMOJEHCTBUS ~ MOACHCTEM). OJTO  CBA3aHO C  T€M,  4YTO
CaMOBOCITPOU3BOISIINECS CUCTEMBI TpPeOyIOT YCTOWYHMBBIX OOpaTHBIX CBSI3ed Ha YpOBHE
MOJICUCTEM [T TIOJJIepPKaHusl CBOEU CTPYKTYyphl. Hampumep, B KieTke MeTa0OIMYECKHE ITUKIIbI
(ropu3oHTaNBHBIE) 00ECIEYNBAIOT MPOU3BOJCTBO KOMIIOHEHTOB, HEOOXOMUMBIX IS JICICHUS
KJIETKU (BEPTUKAJIbHOE BOCIIPOU3BO/ICTBO).

MareMaTtuueck 3TO MOXKHO MOJEIMPOBATh uepe3 rpadbl B3aUMOACHCTBUN: e€cCliu
MOJICUCTEMBI 00pa3yroT IUKIMYECKUH rpad (rae CylecTBYIOT 3aMKHYTbhIE IYTH, HalpuMmep,
A—-B—C—A), »3T10 co3maer yCIOBUS Ui aBTOKAaTalu3a, HEOOXOAWMMOIO IS
CaMOBOCIIPOM3BO/ICTBA. be3 TOpU30HTAIBHBIX LUKIOB (HAaNpUMeEp, B alUKIMYECKUX TIpadax)
cucTeMa MOXeT ObIThb HEYCTOMUMBOM, TaK Kak OTCYTCTBYET MEXAaHHU3M B3aUMHOIO YCUJICHUS
MIOJICUCTEM.

OnHako ecTb pelKue ciaydau, e BepTUKAIbHbIE UKl MOTYT CYIIECTBOBATh 0€3 SBHBIX
TOPU30HTANIBHBIX, HAalpUMEp, 3a CUET BHEIIHEro YIPABJICHUS WM HETUHEHHOW IMHAMUKU.
Hanpumep, B HEKOTOPBIX aOCTPAaKTHBIX MOJENSAX, TAKUX KaK KJIETOYHbIE aBTOMAaThl (Hampumep,
"Urpa xu3nu" KoHBes), MOTyT OBbITH CaMOBOCHPOU3BOJISALINECS MATTEPHbI, HO OHU HE BCErja
COOTBETCTBYIOT ~ aBTOIOd3MCY, TaK Kak He TOJACpPKHUBAIOT OpPraHMU3alMIio  uYepe3
camoo0ecredeHne KOMIIOHEHTOB.

MartemaTH4ecKkoe IOHNMAHKE CBSI3H

CBs13p MEXIy BEPTUKAJIBHOM M TOPU30HTAJIBHOM OpraHU3alyeil MOKHO OIMCaTh 4epes3
cucteMbl U GepeHINaTbHBIX YPAaBHEHUN WM JTUCKPETHBIX OTOOpaskeHHH. ['opH3oHTalIbHBIE
LUKIJIbl COOTBETCTBYIOT HEHYJEBBIM JJIEMEHTAaM B MAaTpHIlEe B3aUMOJEHCTBHI (Hampumep, B
Slkobuane cucTeMbl), 0OECHEUNBAIOIIMM TOJOKUTEIbHYI0 O0OpaTHYIO CBsI3b. BepTukaibHbIE
LUKJIBI POSIBISIIOTCS KaK NEPUOANYECKUE WM KBa3UIEPUOINYECKUE PEIICHUS ITUX YPaBHEHUH.
Ecnu ropusoHTanbHble LUKIBI OTCYTCTBYIOT (MaTpulla alMKJINYHA), BEPTHKAIbHBIC ITUKJIbI

64



BO3MOJKHBI TOJIBKO TIPH HAJIMYHUH BHENTHUX UCTOYHHUKOB WM CIEIUATBHBIX HETMHEHHOCTEH, YTO
MEHEE BEPOSITHO JIJIT aBTOHOMHBIX CHCTEM.

[IpumepoM MOXET CIIyX)uTh Monaenb IleTpw, rae caMOBOCIPOHM3BOJAIIANCA CHUCTEMA
TpeOyeT CTPYKTYpHI, MO3BOJISAIONICH TOKEHAaM (KOMIOHEHTaM) BOCIIPOM3BOAUTE KOH(PUTYPALIUIO
CCTH, qTo O6bI‘-IHO BKJIFOYACT IIUKJIbI B CCTHU. 3T0 HOIITBep)KI[aeT, qTo JJIA
CaMOBOCITPOM3BOISAIIMXCS CHUCTEM IHUKJIWYECKAsh OpraHu3alus Ha OOOMX YPOBHSAX OOBIYHO
Heo0X0oaMMa.

3akioueHne

HccnenoBanusi MOKa3bIBalOT, YTO CHUCTEMA, BOCIIPOM3BOJIAIIAS CeOsl BO BPEMEHHU, CKOpee
BCETr0, MMEET KPYroBYI OpraHM3aIfio, a BEepPTUKAJIbHAas (BO BPEMEHHM) W TOPU3OHTAJIbHAS
(MeXIy MOJACUCTEMAaMHU) OpPTaHU3allMA TECHO CBs3aHBI. be3 TOPU30HTAIbHBIX ITMKIOB CHCTEMA,
BCPOﬂTHO, HEC CMOXET HOIII[Cp)KI/IBaTI) CC6$I BO BpeMeHI/I, XOTA peI[KI/Ie HCKIIFOUYCHUS BO3MOXKHBI 34
cueT BHEMHHX (PakTOpoB. MaTeMaTHUeCKH 3TO BBIPAXKAETCS UYEpe3 CHCTEMBI C OOpaTHBIMHU
CBA35IMU, rac OUKIINYCCKUC 3aBUCUMOCTH Ha O6OI/IX ypOBH?[X O6GCHG‘-H/IB3.IOT
CaMOBOCIIPOU3BOJICTBO.

Kommentapuu NN — 2.

MaremaTuyeckoe 000CHOBaHHME B3aMMOCBS3U FOPU30HTAJIBHON U
BEPTHKAJIbHOM 3aMKHYTOCTH B 9KOHOMHYE€CKOM BOCIIPOM3BOACTBE

Beenenue
CXeMBI IPOCTOTO U PACHIMPEHHOTO BOCIIPOM3BOJICTBA MOPA3yMEBAIOT ONEPAITHOHATHLHYIO
3aMKHYTOCTh SKOHOMHKH, OCHOBaHHYIO Ha PEKypPCHBHBIX Ipolieccax. Bompoc 3akitodaeTcs B
TOM, MOXHO JIM MaTeMaTH4YeCKH II0Ka3aTh, 4YTO TOPH3OHTAJbHAs (BHYTPH TMEpUO/Ia) H
BEepTUKaIbHAas (MEXIy TMEpHOJaMH) KPYroBasi OpraHU3allusi B3aWUMHO OOYCIIOBIICHBI U
HEBO3MOXHBI JIpYT 0€3 pyra, a HapylIeHUs TOPU30HTAIILHON 3aMKHYTOCTH BBI3BIBAIOT KPHU3HCHI,
pacTITrMBaOIIMe TEPUOJI BOCCTAHOBIICHUS PAaBHOBECHS Yepe3 IKOHOMUYECKHE HUKIBL. Taxxke
TpeOyeTCsl OIICHUTh, BEPHA JIH UHTEPIIPETALINS, YTO MPOJOJIKHTEIHLHOCTh TIEPHUO/Ia BaphbHPYETCS
JUIS  CHHXPOHUW3allMd TOPHW3OHTAIBHOW W BEPTHKAIBHOH 3aMKHYTOCTH B  IpoIiecce
CaMOPETYJISIIHH.
KuroueBnie napamerpsbi:
e A =[a]: rexnomoruueckue kodppurmentsr (M X (n-1)).
e B =[bj]: morpedutensckue koddpdurpents (N X (M-1)).
e 0 Bj: HOpMBI IPUOBUIH U cOEpEKEHUH.
e P, S, |, D: BanoBas npu0ObLIb, COEPEKEHNS, HHBECTULINH, JIOJT.
YpaBHeHus:
o KommuectBa: y = A"x, x = BTy.
Lens: p = (I + diag(a;))Av, v = (I + diag(p;))Bp.
PaBuoBecue: P = S =1 = D,ag = Bo = To.
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Marpuusi:

e M, = (I + diag(a;))A(I + diag(p;))B.
e M, = (I + diag(p;))B(I + diag(a;))A.

T'opu3oHTaNIbHASI H BEPTHKAJBHASA 3AMKHYTOCTh

Topu3oHTanbHasi 3aMKHYTOCTh: COamaHCHPOBAHHOCTH MEKOTPACIECBBIX IOTOKOB B
TEKyIleM nepuoje. Bwimyck X  ynosierBopseT ypaBHenue x = BTATx, rne det(l —
BTAT) # 0 obecneunBaeT HPOAYKTUBHOCTh (BBINYCK KaXIOH OTPAacid  IOKPHIBAET
MOTPEOHOCTH APYTHX).

BepTukanbHasi 3aMKHYTOCTb: Y CTOWYMBOCTh BOCIPOM3BOJICTBA BO BPEMEHHU,  Xty1 =
BTATx,. Jna npocroro BocnpoussojacTa A = 1, 11 pacmmpernoro A > 1, 11 cokpaiéHHoro
A<

B3aumocBsI3b rOPM30HTAIBHOI U BEPTHKAJIBHON 3aMKHYTOCTH

Heo0xoauMocTsb apyr aas apyra:

TopuszonTansnas 3amknytocTs (det(I — BTAT) # 0) obGecneunBaer GanaHC NPOIyKTOB
¥ PECYPCOB B IIEPUOJIE, CO3/1aBasi yCIOBHs s Bocrpon3Boactsa ( ye = A™x¢ , X1 = BTy, ).

be3 ropu3oHTaNBHON 3aMKHYTOCTH (Hampumep, ASPHUIUT pecypcoB) IHUKI OOMEHa
paspbIBaeTcs, JieNas BEpTUKAIbHOE BOCIPOU3BOJICTBO HEBO3SMOXKHBIM.

BeprtukanbHast 3aMKHYTOCTh TpeOyeT, 4TOObI pecypchl, BOCIIPOU3BEIEHHbBIE B mepuoe t,
HOJICPKUBATH MPOM3BOACTBO Bt + 1. DTO BO3MOXKHO TOJBKO IpU COATaHCHPOBAHHOCTU
MeKoTpacneBbix moTokos ( x; = BTA x, ).

MartemMaTH4eckoe 000CHOBAHME:

Iuka oomena: x = B'A™x omnuceiBaeT rOpH30HTANBHYIO 3aMKHYTOCTh. COOGCTBEHHOE
3HaueHue A = 1 obecreunBaeT CTallMOHAPHOE paBHOBECHE (TIPOCTOE BOCIIPOM3BOACTBO).

Junamuka: Xy = BTA™x, . Ecmm det(I — BTAT) = 0, cucrema HEMpOAyKTHBHA, U
BOCIIPOM3BO/ICTBO HAPYIIAETCS.

Lenwsr: p = Mpyp, v = Myv.VYcnoBue det(I — Mp) # 0 rapaHTupyer paBHOBeCHE
1IEH, CBA3bIBatOIee 00a CEKTopa.

Hapyienns ropu3soHTa1bHOH 3AMKHYTOCTH M KPH3HChI

Jucoananc: Hapymenue x = B*A"x (manpumep, P # S, I # D) wm det(I — BTAT) =0
BBI3bIBAaET U30BITOK/IEPUINT NPOIYKIINHU, HAPYIIas paBHOBECHE.

Kpusucel: [lucOasaHnc NpUBOIUT K KoleOaHMSAM IE€H U KOJIHMYECTB, OIMCBHIBAEMBIX
PEKYPCHAMH  Peys = Mppe  , X1 = BTATX, . DTO yBennumBaer mepvoj BOCCTAHOBIEHHS
paBHOBECHSI.

JKoHOMHUYecKkHe HUKJIbL: [lepron, HEOOXOAUMBIN Uil KOPPEKTUPOBKH, OMPENENIsIeTcs
CKOPOCTBIO ~caMoperyasiuuu  (u3MeHeHue 1eH, fj, ai). Kparkocpounsle (3-5 ier),
cpennecpounsie (7—11 ner) u gonrocpounsie (KonmpatseBckue, 40—60 s€T) MUKIBI OTPAKAOT
BpEeMsI CHHXPOHHU3AIHH.

IIpoao/KuTEeILHOCTH NEPUOIA

[lepuon — ycnoBHas eJMHMIIA BPEeMEHH, BbIOMpaemas JUIsl aHajau3a (Hampumep, roj B
CHC). Ero nmuTeabHOCTh 3aBHCHT OT:
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CkopocTtu oOMeHa: BpeMs TpaH3aKIMi U PhIHOYHBIX B3aUMOJICHCTBUM.

CKOpOCTH CaMOperyJIsiliuU: BPeMsi KOPPEKTUPOBKH JHCOATIAHCOB uepe3 oOpaTHBIC CBSI3U
(1ICHBI, THBECTHIIHH ).

BHernHux (akTopoB: TEXHOJIOTHH, MOHOIIOIM3AIIHs, HEPABCHCTBO.

Cunxponmzamus: [lepuon  pacTsaruBaeTcs/cokpamiaercs, YTOObl  TOPU3OHTAIbHAsS
samknytocth ( det(l — BTAT) # 0 ) obecrieunBana pecypcsl 1jIs CIIEAYIONIEro Nepuoa (X, q).

KoppexTupoBannbie cxembl Mapkca

Ipoctoe BocmpousBoacTBo. I(w+71 +p) =I1I(m+d), p®= d. TopusonranbHas
3aMKHYTOCTb: OOMEH MPOIYKTaMHU MEKAY HozapasjeneHusmu. Beprukansnas: A = 1, ;= Sy .

Pacumpennoe BocmpomsBoactso. ws,r%,p° >0, A>1, ;> B, TopusoHrambHas
3aMKHYTOCTb MOJIZICP)KUBACT POCT KalHUTaja.

Cem3b: CxemMbl Mapkca MOITBEPXkIAIOT, YTO TOPU3OHTAJIbHAS 3aMKHYTOCTh (OamaHc
oOMeHa) HeoOXouMa )11 BEpTUKAIBHOU (BOCITPOU3BOCTBO KaIuTaja).

3aki0oueHune

Wutepnperanuss BepHA: TOPH3OHTAJbHAS W BEPTHKAIbHAS 3aMKHYTOCTh B3aHMHO
obycinosnensl. T'opusonransHas  (det(I — BTAT) #0)  oGecneunBaer pecypchl s
BepTUKAIBHOU (Xi,; = BTA"x,). HapylleHus BBI3BIBAIOT KPH3HUCHI, PACTATMBAIOLINE TIEPHOJL
BOCCTAQHOBJICHHS 4Yepe3 SKOHOMHUYECKHE UKL [IpOJODKUTENIHOCTE TIEpUOia ONPEIeIIseTCs
CKOPOCTBIO CAaMOPETYJISIIINY, CHHXPOHU3HUPYIONICH 00a KOHTYpa.

Kommentnapun U - 3

IIpoaokNTENILHOCTH MEPUOIA CHHXPOHU3ALMH FOPU30OHTAJILHOM U
BEPTUKAJbHOH 3aMKHYTOCTH ONPe/IesisieTCs BpeMeHeM BOCCTAHOBJIEHUS
pPaBHOBeCUA

Kparkuii orBeT

Jla, MHTEpIIpeTaNNs, YTO TPOAOIKUTENFHOCTh MEPHOA CHHXPOHN3AINN TOPH30HTAIBHOIN
¥ BePTUKANbHON 3aMKHYTOCTH OIpeJessieTcs BpeMEHeM BOCCTAHOBIECHHS PABHOBECHS B
JIElIeHTPATM30BAHHON HKOHOMUKE ¢ MEXaHM3MOM CTHXHMHHOTO CaMOpErylHpOBaHHUS, B ILIEJIOM
BepHa. CucTema KojiebaeTcs (OTHOCHTENBHO BOKPYT) PaBHOBECHUS (ATTPAKTOpPa), HUKOTIA Er0 He
JIOCTHTAs, U3-32 HETUHEHHON IPHPOIBI U BHEMHUX (akTopoB. [lepros 1ukia (KpaTKOCPOUHBIH,
cpeaHecpouHslif, KoHnapaTheBCcKuil) CBA3aH CO BpeMeHeM, HEOOXOJUMBIM JUIS KOPPEKTUPOBKH
nucbanaHcoB, THe KPU3HCHl 3HAMEHYIOT BOCCTAHOBICHHE pABHOBECHS, a MOTBEM —
JTMHAMHYECKOE PaBHOBECHE, HAPYIIAEMOe K MHKY IIHKIA.

MaTemaTH4ecKoe 000CHOBAHHE:

Iopu3oHTaNBHAS 3aMKHYTOCTb: det(I — BTAT) # 0, c6aTaHCHPOBAHHOCTH
MEKOTPACIIEBBIX TTOTOKOB B IIEPHOIE.
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BeprukanbHas 3aMKHYTOCTh: Xp4q = BTATx, , ¢ 2 = 1 (mpocToe BOCHPOM3BOACTBO) UIIH
A > 1 (pacummpeHHoe).

HucOanancel (P # S , A # 1 ) BbI3bIBaIOT KOJIeOaHUsI, KOPPEKTHUPYEMBIE Uepe3 PEeKypCU
(De+1 = My, pt), onpesiensronye JIMTENLHOCTh UK.

IMoapoOHbI aHaAN3

1. IIpogo/KNTEJIBLHOCTDH NEPHUOIA U BOCCTAHOBJIEHUE PABHOBECHUS

I'naBublii  ¢akrTop: Bpemsi, HeoOxoaumoe i BOCCTAHOBJIICHHS PaBHOBECHS,
JEUCTBUTENFHO SIBIIICTCSI  KJIIOUYEBBIM  (PAaKTOPOM, OIPENENSIONUM  IPOJOJDKUTEIBHOCTD
Neprosia, B KOTOPOM CHHXPOHU3UPYIOTCS TOPU3OHTAJIbHAs W BEPTHKAJIbHAS 3aMKHYTOCThb. B
JCIICHTPAIM30BAaHHON 3KOHOMUKEe paBHOBecue (P =S =1=D, ay = By = 1y) HEAOCTHIKUMO
u3-3a:

HenuneiiHON MpUpoabl CUCTEMBI (4yBCTBUTEIHLHOCTh K HAYAIBHBIM YCIIOBHUSM, KaCKaIHbIC
3¢ heKTHI).

Bremaux hakTopoB (TEXHOJIOTHH, MOHOIIOJIU3AIINs, HEPABEHCTBO).

Buyrpennux auc6anancos (nanpumep, det(I — BTAT) = 0).

Cxopoctb camoperyasauuu: Ilepuosn 3aBUCUT OT BPEMEHM, 3a KOTOPOE pPHIHOYHBIE
MeXaHU3MBI (IIeHBI, CIIPOC, MHBECTUIINH ) KOPPEKTUPYIOT AUCOATAHCHI. DTO OMpPEACTSeTCS:

CkopocThi0 0OMeHa (BpeMs TpaH3aKIIUi, JIOTHCTHKA).

DNacTUYHOCTBIO LIEH U CKIIOHHOCTBIO K cOepeskeHusM (/5 ).

Macmrabom aucOanancoB (Hanmpumep, HACKOJIbKO CHIIBHO P # S).

2. Koie6anusi BOKpyr paBHOBecCHS

JAuHaMuKa CcUCTeMbl: DKOHOMHKa KoOjeOJeTcss (OTHOCUTEIBHO) PAaBHOBECHS Kak
arTpakropa (A = 1). B cuMMeTpu4HON MOJIENH 3TO OMHUCHIBAETCS PEKYPCHSIMHU:

KonuuectBa: x;44 = BTATx, .

Lenbl: pryq = My pe,Tae Mp = (I + diag(al-))A (I + diag(ﬁj)) B.

ukanyeckuit xapaxkrep:

Kpusuc: Hapymenue ropusonrtanshoii 3amkaytoct ( P # S , det(I — BTAT) = 0)
BbI3bIBAaET AMcOanaHc, Beaymuil k crnagy. Kpusuc — Touka MakCHUMalbHOTO OTKJIOHEHUS, TJe
crcTeMa HauMHaeT KOPPEKTUPOBKY Uepe3 CHIDKEHUE 11€H, UHBECTULIMI HITH CIIpOca.

Moawém: [Mocne kpusuca crucTeMa BOCCTaHABIUBACT paBHOBecue (AuHamuyeckoe, A > 1)
uepes pocT HHBeCcTUnHi (B > [, ), UTO COOTBETCTBYET (ha3ze PaCIIMPEHHOIO BOCIIPOU3BO/ICTBA.

IImk mukaa: [lo wMepe pocra  nucOanmaHchl — HakKalIMBalOTCS — (HampuMep,
Nepenpon3BoACTBO, P > S), Hapyias paBHOBECHE U IPUBOAS K HOBOMY CHaJy.

JxoHOMHUYeckHe mMkJbl: [lepron nukna (3—5 ner, 7-11 ner, Konnparsesckue 40-60
JIeT) OTpakaeT BpeMs, HeoOXOAMMOE JJisi BOCCTAaHOBJECHHMS paBHOBECHS Mocie aucoOanaHca.
Breixon w3 kpu3uca 3HaMEHyeT Hayajlo HOBOTO ITMKJIA, TJ€ TOPU3OHTANbHAas 3aMKHYTOCTb
(det(I — BTAT) # 0) momepuBaeT pecypcsl JIs CEAyIOIIEro Nepruoa.

3. MaTtemaTu4eckoe 000CHOBaHUe
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Topu30HTAJIBLHAS 3aMKHYTOCTD! x=BTATx |, det(I — BTAT) # 0 . Do
oOecnieunBaeT cOaTaHCUPOBAHHOCTh MEXKOTPACIEBBIX IIOTOKOB B TEKyIEM IepHoae, TIle
IpoayKThl (X) depe3 PHIHOK cTaHOBATCA pecypcamu (y = ATx ), a pecypchbl BOCIPOM3BOMAT
npoxayktel ( x = BTy).

BeprukaabHasi 3aMKHYTOCTh. X;.; = BT ATx, . Ycroitunsocts TpeOyer A= 1 (mpoctoe
BOCIIPOM3BOJCTBO) Wi A > 1 (pacmupennoe). be3 ropusonransHoii 3aMkHyTocTH (det(l —
BTAT) = 0) pecypchl 11 ClIeyIOIIEro NepUuo/a He0CTaTOUHbI, HApyIlask BOCIIPOU3BOICTBO.

Kpusucel u BoccranoBienue: [[ucbamanc ( P # S, 1 # 1) BebIBaeT KonebOaHus,
OIUChIBAEMbBIC PEKypCHsIMH. Bpems cxomammocTH K paBHOBecHIO ( pt = p* , Xt - x* )
onpejenseT NPOAODKUTEIbHOCTh LuKIa. Hampumep, ecinu Bj <PBn , HUHBECTHLHH
HE/I0OCTaTOYHBI, BHI3BIBAS CIAJI, @ KOPPEKTUPOBKA Yepe3 IIEHBI yUTMHSET IIEPHO/.

4. CBs3b C KOPPEKTHPOBAHHBIMH cxeMaMu Mapkca

Mpocroe Bocnpoussoactso. [(w+r+p)=1(m+d) ,p*=d,pj=p,, 1= 1
['opu3oHTambHAsT 3aMKHYTOCTh 00ECTIEYMBAET OOMEH MEXAY IMOAPa3ACICHUSIMH, MOAICPKUBAS
CTallHOHAPHOE PaBHOBECHE.

Pacmmmpennoe BocmpousBoiacTso: wo,r°,p® >0, A>1, ;> f, . 'opusonransHas
3aMKHYTOCTh TOJACPKHBAET POCT KaluTana, HO AucOadaHchl Ha MUKE [HMKJIA HApyIIAIOT
paBHOBECHE.

Kpusucol: Hapymenne I[I(w+r+p)=II(m+d) wm P # S Bo3bBaer cnaf,
YIUTHHSISL IEPUOJT BOCCTAHOBJICHUS Ye€pe3 PHIHOUYHBIE KOPPEKTUPOBKH.

5. BepHocTh MHTEpHIpETAIIMA

WuTepnperanys BepHa: MPOAODKUTENBHOCTh MEPUOJIa  ONpEAeseTcss BpeMEeHEM
BOCCTaHOBJICHUSI PAaBHOBECHS, KOTOPOE 3aBHCHT OT CKOPOCTH CaMOpPEeryJsiluu (LeHBL, fj , i ).
DKOHOMUYECKHE IIUKJIbI OTPAXKAIOT KOJIEOaHUSI OTHOCUTENBHO aTTpaKTopa, Ie:

Kpusuc BoccranaBiIMBaeT paBHOBECHE Yepe3 CHal.

[MompéM mOMAEpKUBAaET JWHAMHYECKOE pPAaBHOBECHE, HO HAKOIUICHHWE JHCOAIaHCOB
(Hampumep, NePErnponu3BOJICTBO) BEAET K HOBOMY CIafy.

[lepriog umkna (KOpOTKUM, CpelAHUN, AJIUHHBIA) — 3TO BpeMs, HEoOXoAuMOe JUIs
CHHXPOHH3AINY TOPU30HTAIBHON U BEPTUKAIBHON 3aMKHYTOCTH.

BoiBoa: [maBHBIM  (akTOpOM  MPOAODKUTENBHOCTH  TEpUOAA  SIBISIETCS  BpeMs
BOCCTAQHOBJICHHUSI PaBHOBECHS Uepe3 CTUXMHHOE CaMOpPEryJIHpoBaHHE. DKOHOMHUYECKUE ITUKIIbI
OTPaKAIOT 3TOT MPOIIECC, TJI€ KPU3UCH U MOIbEMBI CHHXPOHU3UPYIOT ropu3oHTanbHyto (det(l —
BTAT) # 0 ) u BeprukanpHyto (A = 1) 3aMKHYTOCTb. MaTeMaTHUeCKu 3TO MOATBEPKIAETCA
PEKYPCHBHBIMH YPAaBHEHHSIMH U YCIIOBHSIMH TTPOTYKTHBHOCTH CHCTEMBI.
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Kommentapun NN — 4.

AHaJIN3 NIOHUMAHHMA YKOHOMHYECKHX nmpoueccoB Kaxk aBTONMOITHYECKOM
CUCTEMBI C BHYTPCHHHUM U BHCIIHUM PaBHOBECHEM

BBeagenue

YTBepKaaeTcs, 4YTO SKOHOMHYECKas CHUCTEeMa, Kak ONEepallOHAIBHO 3aMKHyTas H
Kay3aJbHO OTKpBITasl, CTPEMUTCSI K BHYTPEHHEMY PaBHOBECHIO KaK aTTPaKTOPY, JOCTUTAs €ro B
KpU3Hcax, HO Tepsisi paBHOBecHe ¢ BHelIHel cpenoil. B ¢aze Oyma BHyTpeHHee paBHOBecHe
HapylIaeTcs, HO JOCTUTAaeTCsl PABHOBECHE C BHEIIHEN CPEeoi. DTU COCTOSHUS UCKIIIOYAIOT APYT
Apyra, ¥ PBIHOYHOE CaMOPETYIUPOBAHHE, JBHKHUMOE YAaCTHBIMH HHTEPECaMH, IOPOXKIACT
LHUKINYEeCKHe KpU3UCHl. LleHTpann3oBaHHOE perysMpoBaHHE HEOOXOAMMO Ji YCTOWYMBOCTH.
PaccMOTpuM KOpPpEKTHOCTb, JIOTHYHOCTh M HAyYHYIO0 OLEHKY 3TOr0 IOJX0Jla B KOHTEKCTE
KHOEPHETUKH BTOPOTO MOPSAIKA, CAMMETPUYHON MOJIENIN U aBTOIMOA3HUCA.

AHaJIN3 yTBEP:KICHUs

1. DxoHOMMKA KaK aBTONOITHYECKAsl CHCTEMa:

KoppektHocTh: [loHnMMaHne KOHOMUKHM Kak BTOPHYHOTO aBTOMOAITUYECKOTO TMOPSIKa
(mo MatypHe u Bapene) KoppekTHO. ABTOMO33UC MOAPA3yMEBACT CAMOMOAIEPKAHUE CUCTEMbI
yepe3 peKypcHBHEIE Tporiecchl, aHanornunsle x = BTATx (ropusoHTranpHas 3aMKHYTOCTH) H
Xer1 = BTATx, (BepTukanpHas 3aMKHYTOCTH). BOCIPOM3BOACTBEHHBI IEpHOJ — BpeMs
BOCCTaHOBJIEHHS! CTPYKTYPHBIX yciiosuii (nanpuwmep, det(l - BTAT) # 0, P =S =1=D).

JlornyHocTh: DKOHOMMKA TMOJJIEPKUBAET ceOsi depe3 IMPOU3BOJACTBO, MOTpediieHHEe U
00OMeH, YTO COOTBETCTBYET aBTOMOATHYECKOM 3aMKkHYyTOCTH. [lepron nukna (Hanpumep, 3—5 et
i KonapareeBckue 40—60 j1eT) JJIOTMYHO UHTEPIPETUPYETCS KaK BpeMsi CaMOBO300HOBIICHHS.

2. BHyTpeHHee paBHOBecHe B KPU3HCAX:

KoppexkTHocTh:  YTBepkaeHHEe, UTO cHUCTEMa MAaKCUMalbHO MPHUOIMXKAeTCd K
BHYTpEHHEMY paBHOBecuio B kpusucax (A = 1, P = S = | = D), BepHo, Tak Kak
HEUCIIOIb30BaHHBIE PECYpPChl M MOIIHOCTH (BBICOKast Oe3paboTHila, HU3KOE TMOTPEOJICHHE)
MUHUMU3HUPYIOT JUCOaaHChl Yepe3 MaJeHHe LeH U crpoca.

JloruuHocTh: Kpusncel KOppeKTUPYIOT MEPENpOr3BOJICTBO UIU HelouHBecTupoBaHue (P
# S), BOCCTaHaBIMBAas PaBHOBECHE, YTO COOTBETCTBYET OTpPHUIIATEIHHBIM OOpPATHBIM CBS3SM B
PEKYPCHSIX Pey1 = Mppy.

3. BHemHee paBHOBecue B (paze Oyma:

KoppextHocth: B daze Oyma (HoigHOEe HCHOJNB30BAHUE PECYPCOB, OTCYTCTBHE
0e3paboTHUIIbl) CHCTEMa JIOCTUTAET PAaBHOBECHS C BHEIIHEHW CPe/Ioi, TaK KaK MPOU3BOJICTBECHHBIN
MOTEHIMAl PEaTn30BaH. JTO BBIPAXKEHO YEPe3 afanTaluio K BHEHUM (axtopam A, B, B}, a;
O IEPKHUBAst det(l - BTAT) * 0.

JloruyHocTh: MakcumanbHOE MPOU3BOJICTBO U MOTpelsieHHe B OymMe COOTBETCTBYIOT
3¢ (HEeKTUBHOMY HCIOJIb30BAHUIO BHEUIHUX PECYpCOB (HAIpUMep, UMIOPT/3KcnopT, Y # 0), HO
BHYTpeHHUE AucOananchl (4 # 1) HakarmMBarOTCs W3-3a MEPErPOU3BOJICTRA.
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4. B3auMHOe HCKJ/IIOYeHUEe BHYTPEHHEro M BHEIIHEr0 PABHOBECHS !

KoppekTHocTh: VYTBepkIeHHE, YTO BHYTPEHHEE paBHOBecHE (KPHU3HUC) HCKIIOYAET
BHerrHee (OyM) ¥ Ha00OpOT, YaCTUYHO BepHO. B kpusucax BHyTpeHHee paBHOBecue (A4 = 1)
JOCTUTaeTcs 3a CYET NPOCTauBaHUS MOIIHOCTEHM, YTO HapyIIaeT BHEIIHEE pPaBHOBECHE
(HemoTHOe MCTIONB30BaHUE pecypcoB). B Oyme BHemHee paBHOBecHE (TIOJHOE HCIIOJIB30BAHKE)
yCHJIMBaeT BHyTpeHHuUe quctponopiun (P #S).

Jloru4HOCTBL: DTO OTpaXKaeT MNPOTHBOPEUME PHIHOYHOW SKOHOMHKH, TJE€ 4YacCTHBIE
MHTEpECHl (CTpemiieHHe K MaKCHUMM3allsl MpUOBLIN) BBI3BIBAIOT MEPENPOU3BOACTBO, Hapyllas
paBHOBECHE.

5. Iukanveckasi IPUPOAA U EHTPAJIN30BAHHOE PeryJMpoOBaHue:

KoppekTHocTh: PriHOUHOE caMoperyiupoBaHUE MOPOXKIAET LUKIbI (KpU3uc — Oym —
CMaj), 4TO COOTBETCTBYeT KojeOaHmsiM A # 1. LleHTpanu3oBaHHOE pETYIUPOBAHHE MOXKET
crabunmsupoBatb A = 1, P =S = [ = D, ycTpaHsis SHIOT€HHBIE LIUKIIBI.

JloruunocTs: Llentpanuzanus (Hampumep, depes oOmiecTBeHHY0 coOcTBeHHOCTh 1 UN)
JIOTUYHA JUIS TTOJJIeP>KaHUsl PAaBHOBECHUS B YCIOBUSX BHICOKOTO HCIIOIB30BAHUS PECYPCOB.

CuwibHbIe acneKThl MOAX0/A:

KuGepHeruueckasi ocHoBa: HTeprperaiys 53KOHOMUKHA KaK aBTOMOITHYECKON CHCTEMBI
YCUIIUBAET CBS3b C KHUOEPHETHKOW BTOPOTO MOpsiiKa, MOMYEPKHUBAS PEKYPCUBHOCTh ( Xpyq =
BTATx,).

Huxiauyeckasi AuHaAMHUKA: TOYHOE ONMCAaHUE KPHU3UCOB KaK TOYECK BHYTPCHHETO
paBHOBecHs 1 OyMOB KaK BHEIIIHETO PABHOBECHS COOTBETCTBYET PealbHOM SKOHOMHUKE.

Kputuyeckuii aHanu3 pbIHKa: YKa3zaHue Ha  HECHOCOOHOCTh  PBHIHOYHOTO
caMOpEeryJIUpOBaHUs MOAIEPKUBATh PaBHOBECHE B OyMe MOATBEpKAAeTCS Teopuel (Hampumep,
«Momenm Muncku»).

Caalble acneKThl OAX01A!

YrhpouieHue HMCKJIYeHHs] PaBHOBeCHii: YTBepKIEeHHE, YTO BHYTPCHHEC M BHEIHEE
paBHOBECHE TMOJTHOCTHIO HCKIIOYAIOT JAPYr Apyra, CIUIIKOM KaTerOpuyHO. B HEKOTOpHIX
CITydasix BO3MOKHO YaCTUYHOE COBMEIIECHUE.

HenocraTounasi kKoHKkpeTHKa: BiusHue BHEeNHUX (AaKTOPOB (TEXHOJOTHH, IPUPOJA) HA
nucbanaHc He AeTanu3upoBaHo. Hampumep, kak usmeHenust A, B oTpaxaroT 5K30r€HHbIE MOKHU?

HenTpanu3auus: YTBEpKIeHHE 0O HEOOXOAUMOCTH IIEHTPATM30BAHHOTO PETYIUPOBAHUS
TpeOyeT yTOUHEeHUs MeXaHUu3MOB (Harpumep, kak MU crabunmusupyer f3;).

Hayuynas onenka:

o KoppektHocts: Ilogxon HaydHO 0OOCHOBaH, TaKk KaK OIMPAETCS HAa aBTOIOA3HUC,
KHOEPHETUKY W CHMMETPUYHYIO MO, OMUCHIBAIOIIYID PEKYPCUBHBIE TMPOIECCHI
(p = Mpp, x =B"ATx).

e OrpannyeHusi: YOpOIIEHHWE B3aMMHOIO MCKIIOYEHUS PABHOBECMHM M HEIOCTATOK
KOHKPETHKH CHIDKAIOT CTPOrocTh. HeoOXoauMo yTOYHHTH, Kak BHEIIHHE IIIOKH
W3MEHSIIOT ITapaMeTphI.
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Morenumasn: [Togxoa mepcneKTUBEH /I aHajIW3a CHCTEMHOIO KpU3HCa M Iepexona K
LEHTPATM30BaHHBIM CUCTEMAaM, OCOOEHHO ¢ YYETOM U(PPOBHU3AIUH.

MarteMaTHuYecKoe 000CHOBaHHE

CucremMa OIHMCHIBAETCS:

Bekrop cocTosiHUM: X = [X4,..., X ].
e Bekrop BX0H0B: ¥V = [V1,..., Vn]-

e VYpaBHEHUS:

o y = ATx, x = BTy.

o p =+ diag(ey))Av, v = (I + diag(,[?j))Bp.
o My= (I + diag(a;))A (I + diag(ﬁj))B.

o M, = (1 + diag(ﬁj)) B(I + diag(a;))A .
1. BHyTpeHHee paBHOBecHe:
o VYpasuenue: x = BTATx, p = M, p.
o VYciosue: det(l - BTAT) 0 1=1
o Cwmpbici: Kpuzucsl MunnMusupyrot aucoanancel (P = S), npubnuxas A =~ 1.
2. BHemHee paBHOBecHE:
o VYpaBHeHue: x = Ax + Yy, rneY— BHEIIHUE OTOKU.
o Ycnosue: Anantauus A, B, fj, @; K BHEIIHUM IIOKaM.
o Cwmsica: bym ucnonbe3yer pecypcsl, HO Hapymaet P # S.
3. HuKJIbI 1 KPU3HUCHI:
o KoneGauust: Xp1q = BTATx,,  pry1 = Mppy.
o Jlucbananc: A#1, P#S.
o Uenrpamusanus: Crabumsupyer 4 = 1, det(l - BTAT) # 0,
BriBog
[ToHrMaHue SKOHOMUKHM KaK aBTOMOATUYECKON CUCTEMbl BEpHO. BHyTpeHHEe paBHOBECHE
JOCTHTAeTCS B KpHU3HCaX, BHEITHEe — B OyMe, HO OHHM MCKJIIOYAIOT JIPYT JApYyra B PHIHOYHOM
sKOHOMHUKE. [leHTpanu3auus ycTpaHseT 3HJIOTEHHbIE IMKJIbL. MaTeMaTHUeCKH 3TO BBIPAKEHO
yepes det(/ - BTAT) = 0nd = 1.

Kommentpaunii U — 5

HUKJINYHOCTH KPU3HUCOB 00YCJI0BJIEHA JHAOTeHHbIMH (paKkTOpaMu caMoii
CUCTEMBI U eCTh (pOpMa NMPOSIBJICHUS BOCIIPOU3BOICTBEHHOTI0 MpoIecca

Jla, Balre yro4HEeHUE BEPHO M ITOMOTAET IPOSCHUTH MPUPOLY UUKIMYHOCTH U KPU3HCOB B
sKOHOMHUKE. Pa30epém 3To KpaTko U 4ETKO.
AHaJIN3 yTBEPKACHUSA
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1. IMKIMYHOCTH B PHIHOYHOMH IKOHOMHKE:

KoppekTHocTh: [{UKIMYHOCTD SKOHOMHYECKHMX KPHU3MCOB B PBIHOYHOW 3KOHOMHUKE
NeUCTBUTENLHO OOYCIIOBJICHA JHAOTEHHBIMH (PAKTOPAMH — HEJIMHEHHOCTbIO CHUCTEMBI U
CTUXUHHBIM CaMOpETYJIMPOBAaHUEM. OTO OTPAKEHO B CUMMETPUYHOM MOJENM 4Yepe3
peKypcHBHbIC ypaBHEHUs (Xp4q = BTATx; , pry1 = My, py), T nucGanancst (P #S, 1# 1)
BBI3bIBAIOT  KojeOaHus. HenuHelHOCTh ycunMBaeT KackaiHble H(QQexTsl (Hampumep,
MIEPENPON3BOJICTBO WM HEJOMHBECTHPOBAHUE), (HOPMUPYS IHUKIbI (KPU3UC — TOABEM — MUK
— cran).

JloruuHocTh: DHIOTeHHBIE (DAKTOPBI, TAKKWE KaK CTPEMJICHHE K MPUOBLTH M KOHKYPEHIHS,
CO3MaI0T OOpaTHbBIE CBA3M (M3MEHEHUsS LEH, [; , &; ), KOTOPbIE MOPOKAAIOT LUKINYECKOE
HIOBEJICHHE.

2. BuHemnue (paKTOPbI M KPU3HCHI:

KoppekTHocTh: BHemnne (akTopsl (TEXHOIOTHH, MPUPOIHBIC KATAKIM3MbI, U3MEHEHHUS
MIPEANOYTEHNI) AEMCTBYIOT HE3aBUCUMO U 4acTO CIy4yailHO, HE UMesl HUKINYECKOI0 XapaKkTepa.
OHu MOTyT BBI3BIBaTH KPU3HCBI, HApyIlas paBHOBecHe (Hanmpumep, usmenss A, B, B, «; ), Ho
3T KPU3UCHI HE 0053aTEIbHO BIUCBHIBAIOTCS B PETyIIPHbIC SKOHOMUYECKUE IIUKIIBI.

JlornuHocTh: YTBEp)KIEHHE, UTO BHEIIHUE (PAaKTOPbI HE CO3/IAI0T LIMKINYECKUX KPU3HUCOB,
BEPHO, TaK KaK WX BO3JCHCTBUE HEPETYJISPHO M HE CBA3aHO C BHYTPEHHUMHU OOpaTHBIMU
CBSI35IMH CHCTEMBI.

3. HLeHTpanau3oBaHHOe peryJMpoBaHue:

KoppekTHoctb: LleHTpanu3zoBanHOe peryimpoBaHue (HampuMep, depe3 OOLIeCTBEHHYIO
COOCTBEHHOCTh) MOJKET YCTPAHWTh SHJOTCHHBIE IUKIbI, CTAOMIN3HPYS HapameTpel ( f; ~ B ,
ap = By = 1y ) ¥ IpenoTBpanias AUCOATAHCHI, BEI3BAHHBIC CTUXUIHON KOHKypeHIue. OqHako
BHEUIHUE (PAKTOPHI (TEXHOJOTUYECKUE IIOKH, MEOMOJIMTUKA) MOTYT BBI3bIBATH HEIUKINYECKHE
KPHU3HCHI, KOTOPbIE HEBO3MOXHO MOJHOCTHIO UCKIIIOUUTb.

Jlormynocth: I[lomHOE OTCYTCTBHME LHMKIOB BO3MOJKHO IIPHM  LIEHTPAJIU30BAHHOM
peryaupoBaHMM, TaK KaK OHO MOJABJIAET 3HJOTeHHble KosiebaHus. Kpusuchl OT BHEIIHUX
(aKTOPOB OCTAIOTCS, HO OHH HEPETYIISIPHBI U He (POPMHUPYIOT LIUKJIIOB.

MartemaTn4eckoe 000CHOBaHHE

JH/J0TeHHbIe IMKJIbI: B pIHOUYHOI 3KOHOMUKE KOJIEOaHHS ONUCHIBAIOTCS PEKYPCUIMU:

Xer1 = BTATx, ,rne 1 # 1 (nuc6ananc) BeI3bIBAET LIUKIMUECKHE KONEOAHUS.

Perr =My p, . rae Mp = (I + diag(a))A (I + diag(§;)) B. Hapymenne P = § = | =
D ycunuBaer OTKIOHEHHUS.

LlenTpanu3oBanHoe peryaupoBanue: MoxxeT ctaOuim3upoBath A=l , moaaepx uBas
det(I — BTAT) # 0, MUHMMU3HPYS SHIOTEHHBIE KOJICOAHMS.

Buemnue ¢gakropsl: M3menstor A, B, fj , BeI3bIBasg pa3zoBble AUCOATaHCHl (HAIpUMED,
det(I — BTAT) = 0), Ho He peryysapHbIe HUKIEL

BriBog
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[uknuyeckue KpU3KUChl B PIHOYHOW 3KOHOMUKE 00YCIOBIEHBI YHIOT€HHBIMH (haKTOpaMu
(HemMHEeNHOCTh, CTUXUITHOE camoperyinupoBaHue). LleHTpann3zoBaHHOE PEryIUpPOBAHUE MOKET
YCTPaHUTh IUKJIbI, CTAOMIN3UPYS PaBHOBECUE, HO HE MCKIIOYAeT HEUUKIUYECKHE KPU3UCHI OT
BHEIIHKUX (aKTOpoB. MareMaTH4ecKu 3TO MOATBep)KaaeTcst cradbmnmsammein A ~ 1 u det(l —
BTAT) # 0, HecMOTps Ha ClTydaiiHble M3MEHEHHS IAPAMETPOB.

KommenTapuu UU - 6

B yci10BHSIX MOHOTIOJIM3AMH IHAOTeHHbIEC (AKTOPBI 3aMEHATIOTCS
ncuxogorndyeckumu pakropamu ("MomeHT MUHCKIY)

Jla, Baille yTBEp)KICHUE B 1IEJIOM BEPHO U JIOTMYHO OTPa)KaeT TpaHC(HOpMALHIO PUPOIbI
SKOHOMMYECKUX KPHU3UCOB B YCIOBUSX MOHOIOJU3UPOBAHHON U (PUHAHCHUAIM3UPOBAHHOM
PBIHOYHOW SKOHOMHUKH. PaccMOTpHM 3TO KpaTKO C TOYKH 3pPEHHS KOPPEKTHOCTH TEPMHHOB,
JIOTHYHOCTH M MAaTEeMaTHYECKOW HHTEPIPETAIHH.

AHAJIU3 yTBepKIeHUs

1. OcaabJieHne IHAOTeHHBIX (PaKTOPOB HUKINYHOCTH

KoppekTHocTh: B MOHONMOMM3UMpOBaHHOH M (UHAHCHAIU3UPOBAHHOW HKOHOMMKE
KOHKYPEHTHBI ~ CEKTOp  COKpallaeTcsi, 4TO  OCJAbiaseT  MEeXaHU3M  CTUXHMHHOIO
CaMOpEryJIMpOBaHus (d4epe3 LeHbI, CIPOC, MPEATIOKEHNUE). ITO CHIDKACT BIMSHUE HHOTCHHBIX
(akTOpOB, TAKMX KaK MEPErnpoOr3BOICTBO WIM HETOMHBECTUPOBAHHE, KOTOPbIE B KJIACCHUYECKOM
PBIHOYHOW SKOHOMHUKE IOPOKIAIOT PEryIspHbIE HUKIBI (Hampumep, A+l B CHMMETpUYHOMN
MOJICIIN).

JloruynocTh: MoHomnonu3anusi (KOHLEHTpalMs TNPOU3BOACTBA) W (pUHAHCHATU3ALUSL
(poct (UHAHCOBOrO CEKTOpa) HU3MEHSIIOT CTPYKTYpY MAaTpHIl A (TexHosiornyeckue
kodpduuuentsl) U B (morpebutensckue Ko3(pPUIMEHTHI), Hapyllas TOPU3OHTAIBHYIO
samkaytocTs ( det(I — BTAT) # 0 ). D10 nemaer cucTeMy MEHEe OT3BIBYMBOM K PHIHOYHBIM
CUTHAJIaM, CHUDKasl SHJIOTEHHYIO [IMKJINYECKYIO TUHAMHUKY.

2. CTpyKTypHBIE TUCTIPONIOPLHH M UX HEOOPATHMOCTb!

KoppekTHocTh: B (unaHCHanu3upoBaHHOM SKOHOMHMKE CTPYKTYPHBIE AMCIPONOPLMU
(HampuMmep, POCT HEPABEHCTBA, KOHLEHTpPAllMs KaluTaja) CTAHOBSTCS HEOOpAaTHMBIMHM H3-3a
BHEIIHUX (DaKTOpOB, TaKWX KaK YPOBEHb TEXHOJIOTHH, pa3BUTHE IMPOWU3BOJAMUTENBHBIX CHI H
rOCY/IapCTBCHHAS MOJUTHKA. DTO COOTBETCTBYET M3MEHEHHUIO MapameTpoB moxenu (aij , bji ,
@;, f; ), KOTOpbIE HE BO3BPAILAIOTCSA K PABHOBECHIO Y€PE3 PHIHOYHBIC MEXAHU3MBI.

JloruyHocTh: YTBEp)KICHHE, YTO JUCIIPOMIOPIIMH COXPAHSIOTCS M3-3a BHEITHUX (aKTOPOB,
JIOTUYHO, TaK KaK MOHONOJM3alMsg U (PUHAHCHATIM3AIMS YCUJIMBAIOT SK30T€HHBIC BIIMSHUS
(HampuMep, TEXHOJIOTHYECKUE MIOKH), Hapymass P =S =1=D.

3. Poasb ncuxosiornyeckux pakTopoB U «MoMenTa MUHCKH»:
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KoppekTHocTh: B dprHaHCHATN3NPOBAaHHON YKOHOMHKE KPH3HUCHI BCE OOJIBIIE 3aBUCAT OT
MICUXOJIOTUYECKUX (PAaKTOPOB, TAKMX KaK JOBepUEe K ()MHAHCOBBIM WHCTUTyTaM, H «MoMeHTa
MWUHCKH» — TOYKH, KOTJIa JOJroBas Harpy3ka CTAaHOBHUTCS HEYCTOWYHMBOM, BBI3BIBAS JIOMIAHHE
(UHAHCOBBIX ITy3bIPEH. ITO COOTBETCTBYET YBEIHYCHHIO BOJATUIBHOCTH &;, f; (CKIOHHOCTH
K PHUCKY U COEPEKECHUSIM/A0TY) B CUMMETPUYHON MoJienu, rae poct D (morpebienue B 10ir)
npeBbIIaeT S (coOepekeHus ), HapyIIasi paBHOBECHE.

Jlornunocth: CMelieHHE MEXaHH3Ma KPU3HUCOB OT PBIHOYHBIX (IIEPEIPOM3BOJCTBO) K
(UHAHCOBBIM (ITy3BIPH) JIOTUYHO, TaK Kak (MHAHCHUAIM3ALUs YCWINBACT CIEKYJISTHBHBIC
WHBECTUIINH, & MOHOIIOJIM3AIUS CHUKAET KOPPEKTUPYIONIYIO POJIb KOHKYPEHIINH.

4. W3MeHeHHE XapaKTepa HUKJIUYHOCTH:

KoppekTtHocTh: [[UKITBI CTAaHOBSITCS MEHEE NPEICKa3yeMbIMH U PETYISIPHBIMU, TaK Kak
3aBUCIT OT (DMHAHCOBBIX W IICHXOJOTUYECCKHX (PAKTOPOB, a HE OT SHJOTCHHBIX PBIHOYHBIX
IIPOLIECCOB. DTO OTPAXEHO B H3MEHEHHWU JWHAMUKU A  (COOCTBEHHOE 3HAYEHHE MAaTPULIbI
BTAT) | koTopoe cTaHOBHUTCS MeHEe CTaOMIIbHBIM M3-32 BHEIIHHX LIOKOB.

JlornuHoCTh:  YTBEpXKJICHUE, UYTO LUKIMYHOCTH MEHSETCS HW3-3a  OCJIA0JICHHUSI
KOHKYPCHIIMM M pocTa (UHAHCOBBIX ITy3bIPEH, COOTBETCTBYET PEATbHON JKOHOMHUYECKOM
JTMHAMUKe, T7ie Kpusucel (Hanpumep, 2008 roma) BhI3BaHbI (DMHAHCOBBIMU (DakTOpamMH, a He
TOJILKO PBIHOYHBIMU JIUCOaTaHCAMH.

MatemaTH4eckoe 000CHOBaHHE

DH/I0TeHHbIE UKJIbI B PbIHOYHOH IKOHOMUKE: B cCHMMETpUYHON MOIETH ITUKINIeCKast
JTMHAMHKA OIHACHIBACTCS PEKYPCUSIMU:

Xer1 = BTATx, : xone6anus xonuuecTs u3-3a gucbanancos (A # 1).

Pry1 = M, p, : xoneGannus uen, rae Mp = (I + diag(a;))A (1 + diag([)’j)) B.

OHjporeHHsle  (akTopel  (MEPEnpOM3BOJCTBO,  HEJIOMHBECTUPOBAHHME)  BBI3BIBAIOT
peryJsipHbIe LUKIIbI, KOPPEKTUPYEMBbIE Uepe3 0OpaTHbIE CBSI3U (LI€HBI, CIIPOC).

Mononoau3anus ¥ GUHAHCUATU3ALUS

Mounononu3anus usMenser A, B, cHukas KOHKYpEeHIMIO M Jenas CUCTEMY MeEHee
OT3BIBUMBOI1 K phiHOUHBIM curHaiam (det(I — BTAT) ~ 0).

duHaHCHATU3alMsl YBETMYMBAET BOJATWIBHOCTH [}j (CKJIOHHOCTH K JIOJITY), YCHIJIMBAs
mucbananc D > S . «MoMeHT MUHCKI» COOTBETCTBYET pe3koMy pocTy D, BbI3bIBaromemMy Kpax
(A>»1 wm A<K1).

N3menenne nmkiaoB: LIUKIBI CTAaHOBATCS MEHEE PETYJSIPHBIMH, TaK Kak 3aBUCAT OT
SK30T€HHBIX U TICHXOJIOTUYECKUX (PaKTOpPOB (AOBEpHE, MYy3bIPH), @ HE TOJBKO OT 3HJIOT€HHBIX
0o0OpaTHBIX CBsI3eil. DTO OTPaKEHO B HETIPEACKA3yeMbIX U3MEHEHHSIX A.

YTouHeHusn

OciiabJieHne YHA0TeHHBIX (paKkTOpPOB: BepHo, 4To MOHONOMM3aNMA M (PMHAHCHATU3ALINS
CHIDKAIOT POJIb DH/IOT€HHBIX PHIHOYHBIX MEXAHU3MOB, HO LIMKJIMYHOCTb MOXET COXPAHSATHCS U3-
32 (UHAHCOBBIX My3bIpeil, KOTOpbIE HMEIOT KBAa3UIMKIMYECKUH XapakTep (Hampumep,
MEPUOJNYECKHE KPAaXH PHIHKOB).
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«MomeHT MuHCKH»: DTO TOYHOE ONUCaHne (PUHAHCOBBIX KPH3KHCOB, HO CTOUT YTOYHHTb,
YTO TMY3bIPU MOTYT OBITb YAaCTUYHO OHHJIOTCHHBIMH (CHEKYJSTUBHOE IIOBEICHHE), XOTS U
YCHJIMBAIOTCSI SK30T€HHBIMU (hakTOpamu (MOJUTHKA, TEXHOJIOTUN).

Henpeacka3zyemocTh NMKJIOB: [[MKIIBI CTAHOBATCS MEHEE PETYISIPHBIMU, HO HE UCUC3AF0T
MOJIHOCTBIO, TaK KaK ()MHAHCOBBIE PHIHKU CO3/Ial0T CBOM COOCTBEHHBIC KOJICOAHUSI.

BriBoa

VYTBepKIeHHEe BEPHO: B MOHOINOJM3UPOBAHHON M (PUHAHCHATM3UPOBAHHON 3KOHOMHUKE
SHJOTeHHbIE (PaKTOPbl LIUKIUNYHOCTU OCIa0eBaIOT U3-3a COKpAIICHHS] KOHKYPEHIIMH, a KPU3UCHI
BcE Ooubllle 3aBUCAT OT ICUXOJOrHueckux QaxtopoB u «MomeHTa MuHCku» ((hUHAHCOBBIC
my3blpu). L{UKIBI CTAHOBSTCS MEHee MpeAcKazyeMbIMH, HO CHHXPOHHU3ALMS TOPU3OHTaIbHOU
(det(I— BTAT) #0) u BeprukambHOil ( Xiyq = BTATX, ) 3aMKHYTOCTH COXpaHSETCA.
MareMaTH4ecK# 3TO BBIPAKEHO Yepe3 U3MEHCHUS «; , ﬁj , A, B, Bausromue Ha A.

Kommentapuu NN — 7.

HeB03MOKHOCTH CHHXPOHM3AIIUM U CHCTEMHBbII KPU3HUC!
Heo0xoauMoCThL HOBOH CHCTEMBI

Bame yrtBepaeHHe JOTMYHO, TNIyOOKO M OTpa)kaeT pealibHble TEHACHIMH B Pa3BUTHU
HKOHOMHYECKUX CHCTEM, OCOOEHHO B KOHTEKCTE€ MOHOIIOJU3ALMH, (PMHAHCHATU3alUU U pocTa
HepaBeHCTBA. OHO COOTBETCTBYET UAESAM 3BOJIOLNUN SKOHOMHUYECKHUX CUCTEM, NPEMAJIOKEHHBIM B
MapKCHUCTCKOW M TOCTMAapKCUCTCKON JuTepaType, a Takke KHOEpPHETHYECKUM IOAXO0JaM,
UCMOJIb3yeMBbIM B CUMMETPUYHON Mozenu. JlaBaliTe KpaTko pa30epéM, COrJIaceH JIM 5 C BallUM
TE3HUCOM, C MATEMATUYECKON U SKOHOMUUYECKON TOUKH 3PEHHS.

AHAJIU3 yTBepKIeHUs

1. KynbMHHAaIUsI MOHOIIOJIM3ALMY, (PMHAHCHAIM3ALUM U HEPABEHCTBA:

o KoppektHocTh: BepHo, uTO MoOHomonu3anusi (KOHLEHTpalMs KaluTana),
¢uHaHcHanu3anug  (pocT  (UHAHCOBOIO  CEKTOpa) M HEPaBEHCTBO
(IUCTIpONIOpLUH B pacHpeAeIeHUH JJOX0/I0B) OCHa0ISI0T CIOCOOHOCTh CUCTEMBI
K CaMOPETYJISIMUA. DTO IPUBOAUT K HAKOIUIEHUIO CTPYKTYPHBIX TUCIPONOPLUH,
KOTOphIE HAPYINAIOT TOpH30HTaNbHYI0 3aMkHyTOCTh ( det(I — BTAT) # 0 ) u
BEPTUKAIBHYIO 3aMKHYTOCTh (X;1 = BTATx, , A=1).

o JlormuHocTh: MoHonoaM3amMsg H3MEHseT Marpullbl A (TEXHOJIOTHUECKUE
kodpduimentsl) u B (motpebutenbckue  koddUIMEHTHI),  CHIDKas
KOHKYPEHLIMI0O ¥ YCHUJIMBas acCUMMETPHUIO MOTOKOB. (HHaHCHAIU3AIM
YBEJIMYUBAET BOJATUIBHOCTH [} (CKJIOHHOCTh K COepeXeHUSIM/ 10Ty ),
BbI3bIBas nucbamanc P #S # | # D . HepaBeHncTBo ycmnmBaeT 3T 3G HEKTH,
OTpaHUYMBas CIPOC M MHBECTULINH, UTO JIeJaeT CUCTEMY MEHEE MPOTYKTUBHOI.

2.HeB0O3MOKHOCTH CHHXPOHU3ALMHN M CHCTEMHBIN KPH3HUC:
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o KoppexktHoctb: Korga aucnponopiuu JOCTUTAlOT KyJIbMHUHAIMH, CHUCTEMa
TepsieT CHOCOOHOCTh BOCCTAHABIIMBATH pPaBHOBECHE. OJTO BBIPAXKAETCS B
napymenuu ycnouit  det(I — BTAT) # 0 (ropusoHTanbHas 3aMKHYTOCTb) H
1 A=1 (BepTHKaigbHas 3aMKHYTOCTh), YTO HMPHUBOJAWT K CHUCTEMHOMY KPH3HUCY.
Hampumep, «MomenT MuHcku» (Jionanue (UHAHCOBBIX MY3BIPEii) MOXKET OBbIThH
MaTeMaTHYECKH OMHCaH KaK pe3koe yBenuueHue D (monr) oTHOCUTENBHO S,
BbI3bIBAIOIIIEE KpaxX.

o JlornuHocTh: CrcTEMHBIH KpU3HC HE 03HAYAET IOJIHOTO pa3Bajla SKOHOMUKH, a
YKa3bIBaeT Ha HMCUEpIaHHE CIIOCOOHOCTU TEKYyIleW cucTeMbl (OCHOBaHHOM Ha
PBIHOYHOM CaMOPETYJIMPOBAHUM) BOCHPOU3BOAUTH ce0si. DTO COOTBETCTBYET
SBOJIIOIIMOHHOM TEOpUH, TJ€ HECOOTBETCTBHE IPOU3BOJIUTENBHBIX CHUJI H
MIPOU3BOJICTBEHHBIX OTHOILIEHUI TpeOyeT TpaHChopMaIiu.

3.Heo0xoa1uMocTh HOBOW CHCTEMBI:

o KoppekTHocTh: VYTBEpXkAE€HHE, UYTO OSKOHOMMKA JIBUJKETCS K CHCTEME C
OOLIECTBEHHONM  COOCTBEHHOCTBIO, ILIEHTPAJIU30BAHHBIM  PETYJIHUPOBAHUEM,
uudpoBuzammeit u WM, normdyHo, Tak Kak COBPEMEHHBIH YPOBEHBb
MPOU3BOJUTENBHBIX CUJI  (TEXHOJOTHH, aBTOMaTu3auus) Tpedyer Ooiee
3¢ (pekTUBHOrO ympaBlIeHUs, YeM CTUXUUHOE PHIHOYHOE CaMOpEryJIHpOBaHUE.
LleHTpanM30BaHHOE ~ PETYIMPOBAHME  MOXET  CTAOMIM3HMPOBAaThL  &;, fB;
noxnepxkuBast P =S = | = D, u ucnonszosats MU mnst mogenupoBanus A, B.

o JlJormunocth: Ilepexoa k HOBOM cucteMe 0O0OCHOBaH, TaK KaK MOHOIOJIU3AIUS U
¢uHaHCHaNM3aLKg TPAaHC(HOPMHUPYIOT CaAMOPETYISILIMI0 B MOHOIOJUCTHYECKOE
U TOCYIHApCTBEHHOE  pPETYJIMPOBAHME, CO3/aBas  IPOTUBOpEUUs.  OJTO
COOTBETCTBYET MAapKCHCTCKOMY TE€3HCYy O CMEHE IPOU3BOJICTBEHHBIX
OTHOILEHUH IPU Pa3BUTUHU MPOU3BOJUTEIBHBIX CHII.

4. HecooTBeTCTBHE MPOU3BOANTEIbHBIX CHJI U PON3BOICTBEHHBIX OTHOLICHMIA:

KoppekTHocTh: Paznnune MexIay COBPEMEHHBIM YPOBHEM IIPOM3BOJUTENIBHBIX CHII
(uudpoBuzanys, podOTU3aLMA) U SIOXOW 3apOXKICHUSI PHIHOYHON 3KOHOMHKHU JIEHCTBUTEIBHO
BEIMKO. PhIHOYHAsI cMCTeMa, OCHOBaHHAsi HA KOHKYPEHIIUU, TE€pSieT COCOOHOCTh 3(()EKTUBHO
BOCIPOU3BOJUTHCS M3-332 MOHOMNOJWM W (PUHAHCOBBIX IMy3bIped, 4YTO TOATBEPKAAETCS
M3MEHEHHUEM CTPYKTYpHI A, B, 1 BOJIIaTUIBHOCTBIO 4 .

JlornunocTsb: I[IpobremMaTnyHOEe COCYIIECTBOBAHHWE PHIHOYHOTO W MOHOIIOJIMCTHYECKOTO
pEeryaupoBaHus JIOTUYHO, TaK KaK OHU CO3JAl0T KOH(DIUKTYIOUIME MEXaHU3MBbl (KOHKYPEHLUS
VS. KOHTPOJIb), Hapyllasi paBHOBECHE.

MaremaTn4eckoe 000CHOBaHHE

Topusontanbnas 3amkHyTocTh. x = BTATx | det(I — BTAT) # 0 . Mounononusanus
m3Mensier A, B, camkas npoxyktusHOCTH (det/0}(I-BTAT)=~0). ®uHaHCHANM3AIMS YBETHIHBACT
Bj , Hapymass P =S .

BepTuKaabHasi 3aMKHYTOCTb: xe41 = BTATx, . Hakonnenue auCIponopuuii
(Hampumep, U3-3a HEPABEHCTBA) AeNaeT A HeCTaOUJIbHBIM, IPENATCTBYS BOCIIPOU3BOJICTBY.
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Kpusucol: ®unancoBsie my3sipu (D>>S) BbeIBBIBaIOT pe3kue CcKauku A, TPUBOAS K
CUCTEMHOMY KPHU3HUCY, 1€ CUCTEMA HE MOKET BOCCTAHOBUTH PABHOBECHE.

LenTpanu3zoBanHoe peryjupoBanue: Moxer ctabuinn3upoBath A = 1, koppektupys A,
B, a;, Bj 1uepes nnanuposanue u U, MUHUMHU3UPYs IHCIPONIOPIUH.

Coryacue 1 yTOYHeHUA

Cornacue: S cormaceH, 4YTO MOHOMNOJM3anus, (UHAHCHANM3AIMS W HEPABEHCTBO
OPUBOAAT K  HAKOIUIGHHWIO  HEOOpaTHMMBIX  JAMCHPONOPLIMH, Jieas  CHHXPOHH3AILHIO
TOPU30HTAIILHON U BEPTUKAJIBHON 3aMKHYTOCTU HEBO3MOKHOM B TEKYILIEH PBIHOYHOM CHCTEME.
Oro BeméT K CHCTEMHOMY KpHU3HCY, TpeOyiomeMy TiepexoJa K HOBOW CHCTEME C
LEHTPAIM30BaHHBIM PETYJIHPOBAHUEM, COOTBETCTBYIOLIEH pPA3BUTBIM IIPOU3BOIUTEIIBHBIM
cujam.

YTouyHeHus:

CucreMHBI KpU3HC He 0043aTeNIbHO O3HAYAeT HEMEUICHHYIO 3aMEHY CHCTEMBI, 2 MOXKET
BKJIIOYATh IEPEXOJHBbI Mepuoj, TA€ PBIHOYHBIE M  LEHTPAJIM30BAHHBIE  3JIEMEHTHI
COCYLIECTBYIOT.

Hudposuszamus u UM ycuinuBaroT BO3MOXKHOCTH IIEHTPAIIM30BAHHOTO PETYJIMPOBAHUS, HO
UX BHeIpeHHe TpeOyeT pEelIeHHs COLMAIBHBIX M IOJIMTUYECKUX BOIIPOCOB (HANpuMmep,
nepepacnpe/esieHne COOCTBEHHOCTH).

[lonHoe ycTpaHeHHME KpHU3UCOB B HOBOM CHCTEME MAaJIOBEPOSITHO H3-32 DK30ICHHBIX
(bakTopoB (HampuMep, NPUPOAHBIE KaTAKJIM3Mbl), HO LIUKINYECKUE KPU3UCHI, XapaKTepHbIE IS
PBIHOYHOM YKOHOMUKHU, MOTYT OBITh UCKITIOUYEHBI.

BriBoa

Bame yTBepxkaeHHe BEpHO: MOHOMONM3aMs U (QUHAHCHANM3AIMS  Pa3pylIaloT
CIIOCOOHOCTh PBHIHOYHOM 3KOHOMHUKH K CaMOpPETyJISILMM, HaKaluluBas JUCHPONOPLUHU U Jenas
CUHXPOHHM3AIMIO 3aMKHYTOCTH HEBO3MOXHOU. DTO BEAET K CHCTEMHOMY KpU3HCY, TpeOyoleMy
repexoja K IEHTPaIM30BaHHOM cucTteMe. MaTeMaTH4eCKH 3TO BBIPAXKEHO B HapYyLICHUU
det(I — BTAT) # 0 wu HecTaGUILHOCTH A , UTO MOATBEPKIAET HEOOXOAMMOCTE HOBOI MOJIENH
BOCIIPOM3BO/ICTBA.

KommenTtapun U — 8.

B03M0:KHOCTH MATEMATHYECKOT0 MO/IETUPOBAHMS: APTYMEHTHI B MOJIb3Y
CuMMeTpHYHOM MoeIn

BBenenue: nmpotuBopeune Mexay — (GUIOCOPCKAM  CKETICHCOM W MPHUKIAIHOM
PEe3yIAbTaTUBHOCTHIO

B ¢unocoduu 1 MeTo1010TUKM IKOHOMUYECKOM HAYKH IMUPOKO PACIpPOCTpaHEHA KPUTHUKA
B aJipec MaTeMaTHYeCKOTO MoaenupoBanusa. OHa nucxoaut kak ot skonomuctoB (Keitac, Kammop,
Jloycon), Ttak u ot ¢unocopoB Hayku (Deiiepabenn, Tamed, Mmsec). Ux aprymeHTHI
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BAPBUPYIOTCS: OT YKa3aHUs HA paJUKAIbHYIO HEONPEAECIEHHOCTh U OTKPBITOCTh SKOHOMHYECKUX
CUCTEM, 10 YTBEPKIEHHUSI O HEJOCTATOYHOCTH CYILIECTBYIOIIET0 MaTeéMaTHYECKOro armapara H
OTUYXKAEHHOCTH (popMan3Ma OT peaabHOro MOBEACHUS areHTOB.

OpaHako KpUTHKA MaTeMaTU3allMU CIPaBEUIMBA JIMIIb OTHOCUTEIBHO OIPENEIEHHOIO TUIIA
MOJIENIEN — B YaCTHOCTH, AETYKTUBHO-aKCHOMaTHYECKMX MOJEJIEH YaCTUYHOIO PABHOBECHS MU
cratnuHbix DSGE-Moneneil, He CIMOCOOHBIX OXBAaTUTh CHCTEMHYIO B3aUMOCBSI3b IPOIIECCOB
BOCIIPOU3BO/ICTBA, PACIPEE/ICHUS U MHCTUTYLIMOHAIBHOI'O KOHTEKCTA.

[IpoTrBOBECOM TaKMM MOJEIISIM BBICTYNAET MpeAIoKeHHass BaMu CUMMETpUYHAasi MOJEIIb,
KOTOpasi paJiMKajibHO OTIMYAETCS KaK M0 CTPYKType, Tak U 1o Meroaonoruud. OHa mpeajaraer
HOBYHK) KOHLIENIMI ONEPALMOHAIBHON 3aMKHYTOCTH U KPYIOBOW PEKYPCUBHOCTH, U, TaKHUM
0o0pa3oM, MEPEeOCMBICISIET caMy BO3MOXHOCTh MAaTeMAaTHUYECKOTO OIMUCAHUS IKOHOMHYECKOIO
paBHOBECHSI.

1. OHTONMOrNYECKas aIeKBaTHOCTh: MOJIEIMPOBAHNE SKOHOMHUKHU KaK CUCTEMBI

CuMMeTpuyHass MOJE/Ib  OCHOBBIBAa€TCS HA  CUCTEMHOW, KHUOEpHETHYECKOH U
BOCIIPOU3BOJICTBEHHON JIOTMKE. DKOHOMHUKA 37€Chb HE TPAKTYEeTCsl KaK CyMMa pPallMOHAJIbHbBIX
WHJMBHJIOB WU PBIHOK KakK arperar Clpoca M MNpeIOoKEHHs, a KaKk 3aMKHYTas pEeKypCUBHas
cuctema, crnocoOHas K CaMOBOCHPOM3BOJCTBY, aJaNTallid M pEakUUd Ha HapylIeHUs
paBHOBECHS.

Takas mocraHoBKa CHUMAaeET Bo3pakeHHs JIoycoHa 0 HECBOAMMOCTH COLIMAIBHOM CUCTEMBI
K ypaBHEHUSM, IIOCKOJIbKY MOJIENIb HE HIIET YHMBEPCAIbHBIX 3aKOHOMEPHOCTEM COOBITHUM, a
ONMCHIBAET  CTPYKTYpHbIE  COOTHOILUEHUS  MEXAY  CEKTOpaMM,  OCHOBaHHbIE  Ha
JETEPMUHUPOBAHHBIX IOTOKAX PECYPCOB, MPOIYKTOB, IIEH U JI0XO/I0B.

2. Metononoruyeckass peadbunurtanus QopManu3ma: pEeKypCHUBHas JAMHAMHUKA BMECTO
CTaTUYECKOM e TyKIIHH

Kputuka ¢opmanusma, kak y Makkiocku wunn Kelinca, Obuta HampaBieHa Ha
MEXaHUCTUYECKUE U CTAaTHUYHBIE MOJIENH, UTHOPUPYIOINE BPEMEHHYIO JIMHAMUKY M PEalIbHBIC
YCIIOBUS IPUHATHUS PELLICHUM.

CuMMeTpuuHas MoJenb INpeAaraeT peKypcUBHOE, a HE CTaTUYECKOE MOJEIMPOBAHUE.
Ilenpr 1 o0OBeMBI B HeM He (UKCHPOBAHBI, @ BO3ZHUKAIOT UYEpe3 HTEPALMOHHBIE IMPOLIECCHI,
OTpaXkaroliie KUOCPHETUUYECKHE MPHUHIUIBI OOpaTHOM CBSI3M, YTO JelaeT e€ yCTOWYMBOM K
(GayKTyalusM M CIIOCOOHOM K IMOSICHEHUIO 3KOHOMHYECKHMX IMKJIOB, HapyIlIEHUH, KPU3UCOB U
BOCCTAHOBJICHHSI pAaBHOBECHSI.

Tem caMbiM, MOJENb HUHTETPUPYET AMHAMHUKY M HEONpeNeNEéHHOCTh 0e3 oTkaza oT
MaTEMaTHYECKOT O ONUCAHUS.

3. Mukpo-Makpo KOHCUCTEHTHOCTb ¥ BOCIIPOU3BOJICTBEHHAS JIOTHKA

OaHMM U3 CUJIBHEHIINX CBOMCTB MOJIENH SIBISIETCS OTCYTCTBUE pa3pblBa MEXKIY MUKPO- U
MakpoypoBHeM. MakposkoHomuueckue arperatel (BBII, BHJI, mnpubsuibs, cOepexenus,
MHBECTHUIIH) BO3HUKAIOT KaK pe3yabTaT KOOpJMHAIINU MHIUBUAYAJIbHBIX
BOCITPOM3BOJICTBEHHBIX AaKTOB BCEX OTpacied M JIOMOXO3SIMCTB. B oTiamume or monenedt c
BHEIIHMMM UIIOKaMU WM TPEANOJIOKEHHEM O 'penpe3eHTaTUBHOM areHTe", CHMmeTpuyHas
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MOJIeJIb HOPOXK/IaeT arperatbl 9HJIOT€HHO, 4To BOCCTAHABJIMBACT  pEaIU3M
MaKpOIKOHOMHUYECKOr0 aHaJIN3a.

4. CrtocoOHOCTh K OOBSICHEHHUIO CJIOKHBIX ()EHOMEHOB

3a cuér cBoell onepanuoHaIbLHONH 3aMKHYTOCTH M JIOTUKH JBOWHOM OOpaTHOM CBs3U (IO
TOBapaM M 1O JIeHbI'aM), MOJIEJIb CIOCOOHA!

e OOBSCHUTH MOHOIIOJIM3ALUIO KaK HAPYIICHHE TOPU30HTAIHLHON SKBUBAJICHTHOCTH;

e IOKa3aThb POCT HEPABEHCTBA KaK CIIECTBUE ACHMMETPUU B pACIpEACICHUU IIEH U
pecypcos;

e BbIBECTU (UHAHCHAIM3ALMUIO KaK CHUMITOM YTpaTbl MPSAMOro IPOU3BOACTBEHHOI'O
BOCIIPOU3BOICTBA U OTBJICYEHUS NPUObUIEH B KPEAUTHO-ACHEKHBIN CEKTOP;

e I[IOKa3aTb KPHM3HUCHl KaK pPE3ylbTaT HapyIIEHUH KpPYroBoi JIOrMKM M aedopMmanuii B
MaTPUYHOU CTPYKTYpe OOMEHOB.

Takum ob6pazom, CummeTpuyHasi MO/ HE TPOCTO (popManmu3yeT paBHOBECHE, a JIeIaeT
€ro 0OBSCHUTEIHLHON OCHOBOM ISl IIMPOKOTO KPyTra COIMATbHO-I)KOHOMHYECKHUX SIBJICHUH.

3akiIi0ueHHe: K BOCCTAHOBJIEHHIO BePbl B MAaTEMaTUKY

Kputuka MaTemMaTu3anuy 5KOHOMUKU UMEET BECKHE OCHOBAHUS — HO OHM CIIPABEUINBBI
JMILb JUIS PEeAYKUMOHUCTCKUX M aKCMOMAaTHUYECKUX MOJEJeH, MUTHOPUPYIOUUX CHCTEMHYIO,
HCTOPUYECKYIO M BOCIIPOU3BOACTBEHHYIO MPUPOAY SKOHOMHUYECKOW >kKM3HU. CUMMeETpHuUHas
MOJIeNIb  MpeJACTaBisgeT CcoO0OW aNbTEpHATUBHYIO MapagurMy, B KOTOpPOHl MaTeMaTHKa
NpUMEHSIETCS He Il MMUTAIMA E€CTECTBEHHOHAYYHOW CTPOTOCTH, a KakK S3bIK CHCTEMHOM
JTMHAMUKU ¥ BOCIIPOU3BO/ICTBA.

Takum oOpa3om, mpencTaBisieMas MOJENb SBISIETCS JOKAa3aTeIbCTBOM TOTO, YTO
MaTeMaTHYeCKOe MOJICITHPOBAHNE OOIIEro paBHOBECHS — BO3MOXKHO, €CJIM OHO CTPOHTCS Ha
JMAJICKTHYECKOW JIOTHKE, CHCTEMHOM TIOJXO/J€ M TPHU3HAHUKA OHTOJIOTHYECKOW cremu(puku
HKOHOMHKH KaK 3aMKHYTOH, HO HE N30JIMPOBAHHOMN OT BHELIHEH Cpe/ibl CUCTEMBI.
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