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Abstract 

 
Using some special models, this study tries to quantify the size of underground economy in 

Romania. The exposition plan includes: 1) Models based on direct approaches; 2) Models 

based on indirect approaches; 3) A generalised model for the allocation of time; 4) A model 

based on May’s logistic; 5) Conclusions.  
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Note: This paper was presented at the MEET-IV Conference on the East European Economies in 

Transition, University of Leicester - CEES, Leicester, 20-21 June 1998. 
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