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+ ?DJHE:K9J?ED

;deZ^ReVd `W eYV `feafe R_U V^a]`j^V_e Z^aRTed RcV `WeV_

R_ Z^a`ceR_e aRce `W ^R_j ac`XcR^ R_U ac`[VTe VgR]fReZ`_d(

JYV R_R]jeZTR] WcR^Vh`c\ WcVbfV_e]j fdVU e` acVaRcV eYVdV

VdeZ^ReVd Zd eYV WR^Z]j `W Z_afe'`feafe ^`UV]d UVgV]`aVU R_U

^RZ_eRZ_VU Sj IeReZdeZTd 9R_RUR( JYV `feafe R_U V^a]`j^V_e

^f]eZa]ZVcd UVcZgVU Wc`^ Z_afe'`feafe ^`UV]d RcV fdVU e`

ecR_d]ReV eYV UZcVTe Z^aRTe `W R ac`XcR^ Z_e` Zed e`eR]

Z^aRTe( JYV e`eR] Z^aRTe VdeZ^ReVU fdZ_X eYV !T]`dVU!

gVcdZ`_ `W eYV Z_afe'`feafe (^`UV] Z_T]fUVd eYV `feafe R_U

V^a]`j^V_e XV_VcReVU Sj dfSdVbfV_e c`f_Ud `W daV_UZ_X `W eYV

Z_T`^V TcVReVU Sj eYV Z_ZeZR] ac`XcR^ ViaV_UZefcV( ?e eYfd

cVW]VTed eYV ecRUZeZ`_R] AVj_VdZR_ ^f]eZa]ZVc eRfXYe Z_ R]]
!$

eYV Z_ec`UfTe`cj VT`_`^ZT eVieS``\d(

<cVbfV_e]j& eYV `feafe R_U V^a]`j^V_e Z^aRTed `W R ac`XcR^

RcV ecVReVU Rd eY`fXY eYVj hVcV !SV_VWZed! `W eYV ac`XcR^ `c

ac`[VTe( JYVj ^Rj SV Via]ZTZe]j eRSf]ReVU Rd SV_VWZed(

7]eVc_ReZgV]j eYVj ^Rj SV Z^a]ZTZe]j ecVReVU Rd dfTY Sj

SVRcZ_X ]RSV]d ]Z\V ![`Sd TcVReVU! `c Sj SVZ_X T`^aRcVU e`

eYV T`ded `W eYV ac`XcR^(

+edcbaZYXWVUTSRQPONMLKJIHGFEDCBA
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?_ eYZd aRaVc& hV RcXfV eYRe dfTY VdeZ^ReVU `feafe R_U

V^a]`j^V_e Z^aRTed Z_ ac`XcR^ `c ac`[VTe VgR]fReZ`_ RcV

`WeV_ fdVU Z_Raac`acZReV]j( JYVcV RcV eh` cVRd`_d hYj eYZd

`TTfcd( <Zcde& ^R_j VgR]fRe`cd RcV _`e RhRcV eYRe eYV

^f]eZa]ZVcd eYVj fdV ^R\V gVcj dec`_X R_U `WeV_ f_eV_RS]V

Rddf^aeZ`_d RS`fe ^RTc`VT`_`^ZT Z^aRTed( JYV SVde VgZUV_TV

eYRe Zd TfccV_e]j RgRZ]RS]V dfXXVded eYRe ^f]eZa]ZVcd

(UVcZgVU Wc`^ Z_afe'`feafe ^`UV]d `gVcVdeZ^ReV eYV Z^aRTe `W

(TYR_XVd Z_ X`gVc_^V_e ViaV_UZefcVd Sj ZX_`cZ_X eYV TcZeZTR]

^RTc`VT`_`^ZT WVVU SRT\d eYRe eV_U e` cVUfTV eYV ^f]eZa]ZVc

`gVc eZ^V( JYZd UcR^ReZkVd eYV _VVU e` dVaRcReV eYV

R_R]jdVd `W eYV ^ZTc`VT`_`^ZT R_U ^RTc`VT`_`^ZT Z^aRTed `W

ac`XcR^d R_U ac`[VTed( IVT`_U& ^R_j VgR]fRe`cd YRgV R_

Z_RUVbfReV f_UVcdeR_UZ_X `W eYV acZ_TZa]Vd `W T`de'SV_VWZe

R_R]jdZd( JYVj eYfd eV_U e` T`_WfdV eYV `feafe R_U

V^a]`j^V_e Z^aRTed `W R ac`XcR^ hZeY Zed SV_VWZed( JYZd Zd

R eV_UV_Tj eYRe YRd SVV_ ViRTVcSReVU Sj eYV V^aYRdZd Z_ eYV

TfccV_e XfZUVS``\d `_ ac`XcR^ VgR]fReZ`_ `_ ac`TVUfcV e` eYV

gZcefR] ViT]fdZ`_ `W R_j UZdTfddZ`_ `W eYV acZ_TZa]Vd `W

T`de'SV_VWZe R_R]jdZd(P]Q

IVTeZ`_ , `W eYV aRaVc `WWVcd eh` ViR^a]Vd `W eYV ^ZdfdV

`W `feafe R_U V^a]`j^V_e Z^aRTed VdeZ^ReVU fdZ_X

Z_afe'`feafe eVTY_ZbfVd( IVTeZ`_ - eYV aRaVc ScZVW]j

UVdTcZSVd eYV ^VeY`U`]`Xj `W Z_afe'`feafe ^`UV]d R_U

' , '



UZdTfddVd d`^V `W eYVZc ]Z^ZeReZ`_d( ?e R]d` acVdV_ed

VdeZ^ReVd `W eYV ^f]eZa]ZVcd UVcZgVU Wc`^ eYV^( IVTeZ`_ .

ac`gZUVd eYV UVeRZ]d `W `fc TcZeZTZd^ `W eYV fdV `W

Z_afe'`feafe ^f]eZa]ZVcd Wc`^ R ^RTc`VT`_`^ZT a`Z_e `W

gZVh( JYV ^RZ_ ^RTc`VT`_`^ZT WVVUSRT\d eYRe eV_U e` UR^aV_

eYV cVa`_dV `W eYV VT`_`^j e` X`gVc_^V_e daV_UZ_X dY`T\d RcV

`fe]Z_VU R_U VdeZ^ReVd `W ^f]eZa]ZVcd Wc`^ eYV ^RZ_ 9R_RUZR_

^RTc`VT`_`^ZT ^`UV]d RcV acVdV_eVU( IVTeZ`_ / cVgZVhd eYV

T`__VTeZ`_ SVehVV_ VT`_`^ZT Z^aRTe R_R]jdZd R_U T`de'SV_VWZe

R_R]jdZd( ?e V^aYRdZdVd R _f^SVc `W cVRd`_d hYj V^a]`j^V_e

Z^aRTed TR__`e f_TcZeZTR]]j SV T`_dZUVcVU SV_VWZed `W R

ac`XcR^ `c R ac`[VTe( IVTeZ`_ 0 XZgVd `fc T`_T]fdZ`_d(

, ;N7CFB;I E< J>; C?IKI; E< ?CF79J 7D7BOI?I

7d cVTV_e ViR^a]Vd `W eYV aVcgRdZgV ^ZdfdV `W VT`_`^ZT

Z^aRTe R_R]jdZd hV T`_dZUVc R ac`gZ_TZR] a`dZeZ`_ aRaVc `_

Y`fdZ_X a`]ZTj R_U R afS]ZdYVU VgR]fReZ`_ `W SV_VWZed Wc`^

ZccZXReZ`_ ViaV_UZefcVd Z_ 7]SVceR( JYVdV eh` ac`gZ_TZR]

ViR^a]Vd hVcV TY`dV_ SVTRfdV eYVj YRgV SVV_ afS]ZdYVU(

<VUVcR] ViR^a]Vd TR_ SV W`f_U Z_ d`^V `W eYV f_afS]ZdYVU

ac`XcR^ R_U ac`[VTe VgR]fReZ`_d U`_V Z_ WVUVcR] X`gVc_^V_e edcbaZYXWVUTSRQPONMLKJIHGFEDCBA
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UVaRce^V_ed( C`de cVRUVcd hZ]] eYfd

aYV_`^V_`_ Wc`^ eYVZc `h_ ViaVcZV_TV(

cVT`X_ZkV eYV

?_ R a`dZeZ`_ aRaVc ZddfVU ]Rde :VTV^SVc& eYV E_eRcZ`

X`gVc_^V_e R _f^SVc `W Z_ZeZReZgVd e` deZ^f]ReV eYV

T`_decfTeZ`_ `W _Vh Y`fdZ_X(P,Q JYVdV Z_T]fUVU Z_eVcVde'WcVV

]`R_d e` acZgReV cV_eR] UVgV]`aVcd& TYR_XVd e` eYV cV_e

cVgZVh djdeV^& Z_TcVRdVU d`TZR] Y`fdZ_X R_U R decReVXj e`

&deZ^f]ReV eYV SfZ]UZ_X Z_Ufdecj( 7 eRS]V Z_ eYV U`Tl^V_e

!ac`gZUVd R_ `gVcR]] aZTefcV `W eYV VdeZ^ReVU Z^aRTe `W eYV

ac`XcR^d!( ?_ RXXcVXReV R ac`gZ_TZR] ViaV_UZefcV `W ".2*

^Z]]Z`_ hRd ViaVTeVU e` Z_UfTV "/(, SZ]]Z`_ `W T`_decfTeZ`_

ViaV_UZefcVd R_U e` !TcVReV! R]^`de ,**&*** [`S'jVRcd `W

V^a]`j^V_e( <``e_`eVd Z_UZTReVU eYRe R ^f]eZa]ZVc `W ,(,

aVcd`_ jVRcd hRd fdVU eYc`fXY`fe eYV TR]Tf]ReZ`_( JYV eRS]V

]VRgVd eYV T]VRc Z^acVddZ`_ eYRe eYV ac`XcR^d TR_ TcVReV

V^a]`Z^V_e Re R T`de e` eYV X`gVc_^V_e `W ",.+* aVc

[`S'jVRc(

`

7d RmdVT`_U ViR^a]V& Af]dYcVdYeYR Ve(R](P-Q cVa`ce `_R

defUj T`_UfTeVU W`c eYV 7]SVceR ?ccZXReZ`_ Fc`[VTed

7dd`TZReZ`_( >VcV eYV X`R] hRd Via]ZTZe]j e` ZUV_eZWj eYV

^R[`c SV_VWZTZRcZVd `W ZccZXReZ`_ RTeZgZej( ?_afe'`feafe

TR]Tf]ReZ`_d dY`hVU eYRe TRaZeR] ViaV_UZefcVd `W RS`fe "-.2

^Z]]Z`_ `gVc eYV aVcZ`U +32/'23 h`f]U XV_VcReV !VT`_`^ZT

' . '



SV_VWZed! `W ".+/ ^Z]]Z`_ aVc jVRc( E_]j +/ aVc TV_e `W

eYVdV SV_VWZed h`f]U SV cVTVZgVU Sj hReVc fdVcd( JYV

cV^RZ_UVc h`f]U SV UZdecZSfeVU eYc`fXY`fe eYV VT`_`^ZVd `W

7]SVceR R_U eYV cVde `W 9R_RUR( JR\V_ Re WRTV gR]fV& eYVdV

cVdf]ed Z^a]j R_ R__fR] cVefc_ `_ Z_gVde^V_e `W RS`fe ++3

aVc TV_e 

MYRe Zd hc`_X hZeY eYVdV R_R]jdVd6 Efc T`_eV_eZ`_ Zd eYRe

eYVj& R_U ^R_j ]Z\V eYV^& T`_WfdV VT`_`^ZT Z^aRTed (hZeY

VT`_`^ZT SV_VWZed( ;gV_ hYV_ eYZd T`_WfdZ`_ Zd cVd`]gVU&

eYVj ViRXXVcReV

T`^aRcZ_X eYV^

eYV Z^aRTed `W ac`XcR^d R_U

e` eYV hc`_X SV_TY^Rc\

ac`[VTed Sj

R_U Sj fdZ_X

ViTVddZgV]j YZXY ^f]eZa]ZVcd e` T`^afeV Z_UfTVU VWWVTed( #?_

eYV _Vie eh` dVTeZ`_d hV cVgZVh Y`h eYV ^f]eZa]ZVcd RcV

UVcZgVU R_U Y`h eYVj T`^aRcV e` eY`dV VdeZ^ReVU Wc`^ ]RcXV

^RTc`VT`_`^ZT ^`UV]d( MV eYV_ cVefc_ e` eYV cV]ReZ`_dYZa

SVehVV_ SV_VWZed R_U Z^aRTed(

- ?DFKJ'EKJFKJ CE:;BI

?_afe'`feafe ^`UV]d RcV UVdZX_VU

TYR_XVd Z_ WZ_R] UV^R_U dfTY Rd T`_df^Vc

eYV Z^aRTe `W

ViaV_UZefcVd&

e` ecRTV
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Z_gVde^V_e R_U X`gVc_^V_e daV_UZ_X `_ eYV decfTefcV `W

`feafe R_U V^a]`j^V_e Sj Z_Ufdecj& dVTe`c `c ac`gZ_TV(

IeReZdeZTd 9R_RUR YRd UVgV]`aVU R hY`]V WR^Z]j `W

Z_afe'`feafe ^`UV]d W`c 9R_RUR hYZTY TR_ SV fdVU W`c gRcZ`fd

ejaVd `W Z^aRTe R_R]jdZd(P.Q JYVdV Z_T]fUV Z_eVc'ac`gZ_TZR]&

acZTV R_U V_VcXj ^`UV]d Rd hV]] Rd eYV SRdZT `feafe

UVeVc^Z_ReZ`_ ^`UV](

7_ Z_afe'`feafe ^`UV] TR_ SV fdVU e` VdeZ^ReV eYV Z^aRTe

`_ `feafe R_U V^a]`j^V_e Sj Z_Ufdecj `W X`gVc_^V_e

ViaV_UZefcVd `_ aRceZTf]Rc ac`XcR^d `c ac`[VTed( <`c

ViR^a]V& eYV Z^aRTe `_ eYV VT`_`^j `W R T`_decfTeZ`_ ac`[VTe

dfTY Rd SfZ]UZ_X R c`RU T`f]U SV VdeZ^ReVU( JYV

Z_afe'`feafe ^`UV] h`f]U dY`h eYV UZcVTe Z^aRTe `W eYV

Z_ZeZR] daV_UZ_X `_ eYV ac`[VTe `_ eYV WZ_R] UV^R_U TReVX`cj

X`gVc_^V_e ViaV_UZefcVd `_ _`_'cVdZUV_eZR] T`_decfTeZ`_(

JYV Zllfe'`feafe ^`UV] h`f]U eYV_ ecR_dW`c^ eYZd daV_UZ_X

Z_e` daV_UZ_X `_ Z_eVc^VUZReV ^ReVcZR] Z_afed dfTY Rd

T`_TcVeV& deVV] c`Ud& XcRgV] R_U WfV] R_U Z_e` daV_UZ_X `_

eYV acZ^Rcj Z_afed `W ]RS`fc& TRaZeR] R_U Z_UZcVTe eRiVd(

IaV_UZ_X `_ Z_afed h`f]U Z_ efc_ SV ecR_dW`c^VU Z_e`

Z_Ufdecj `feafed ac`UfTZ_X VdeZ^ReVd `W eYV Z_UZcVTe Z^aRTe

`W eYV Z_ZeZR] Z_TcVRdV Z_ daV_UZ_X( ;^a]`j^V_e)`feafe

T`VWWZTZV_ed RcV fdVU e` ecR_dW`c^ Z_Ufdecj `feafe Z^aRTed

Z_e` V^a]`j^V_e Z^aRTed( JYV V_U cVdf]e h`f]U SV R_edcbaZYXWVUTSRQPONMLKJIHGFEDCBA

& . &



VdeZ^ReV `W eYV e`eR] $UZcVTe a]fd Z_UZcVTe% Z^aRTe `W eYV

Z_ZeZR] Z_TcVRdV Z_ daV_UZ_X `_ `feafe R_U V^a]`j^V_e Sj

Z_Ufdecj( ?W eYV Z_eVc'ac`gZ_TZR] ^`UV] hVcV fdVU& R

cVXZ`_R] UZ^V_dZ`_ T`f]U SV RUUVU e` eYV VdeZ^ReVd `W `feafe

R_U V^a]`j^V_e Sj Z_Ufdecj(

JYVcV RcV eh` gVcdZ`_d `W eYV `feafe UVeVc^Z_ReZ`_ ^`UV](

E_V Zd eYV !`aV_! ^`UV] Z_ hYZTY R]] WZ_R] UV^R_U TReVX`cZVd

Z_T]fUZ_X T`_df^aeZ`_ RcV ecVReVU Rd Vi`XV_`fd( ?_ eYZd

^`UV] eYV Z_T`^V XV_VcReVU Z_ eYV ac`TVdd `W ac`UfTeZ`_ Zd

_`e Rddf^VU e` SV cVdaV_e( JYV dVT`_U gVcdZ`_ Zd eYV(

!T]`dVU! ^`UV] Z_ hYZTY eYV Z_T`^V XV_VcReVU Sj eYV

ac`UfTeZ`_ ac`TVdd eYRe RTTcfVd e` eYV Y`fdVY`]U dVTe`c Zd

Rddf^VU e` SV VZeYVc daV_e `_ X``Ud R_U dVcgZTVd `c eRiVd `c

e` SV dRgVU Z_ RTT`cUR_TV hZeY RgVcRXV aRde ac`a`ceZ`_d(

JYVdV VWWVTed RcV TR]]VU !Z_UfTVU(! JYV !T]`dVU! ^`UV]

ViYZSled R ecRUZeZ`_R+ eVieS``\ AVj_VdZR_ ^f]eZa]ZVc hYV_

dfS[VTeVU e` Vi`XV_`fd ViaV_UZefcV dY`T\d( JYV ^RX_ZefUV `W

eYV ^f]eZa]ZVc gRcZVd Z_gVcdV]j hZeY eYV ^RX_ZefUV `W eYV

]VR\RXVd Wc`^ eYV ViaV_UZefcV decVR^ W`c _`_'hRXV Z_T`^V&

eRiVd& dRgZ_Xd& R_U Z^a`ced(

JYV Z^aRTe ^f]eZa]ZVcd UVcZgVU Wc`^ eYV !`aV_! R_U

!T]`dVU! gVcdZ`_d `W eYV `feafe UVeVc^Z_ReZ`_ ^`UV] RcV

bfZeV UZWWVcV_e( <`c Z_deR_TV& hYV_ dfS[VTeVU e` R dY`T\ `W

' 1 '



R "+ ^Z]]Z`_ Vi`XV_`fd Z_TcVRdV Z_ daV_UZ_X `_ cVdZUV_eZR]

T`_decfTeZ`_& eYV !T]`dVU! ^`UV] jZV]Ud R ^f]eZa]ZVc `W +(00

$eYV cReZ` `W eYV eYV Z^aRTe `_ =:F Re ^Rc\Ve acZTVd e` eYV

Z_ZeZR] ViaV_UZefcV Z_TcVRdV%& hYVcVRd eYV !`aV_! gVcdZ`_ `W

eYV ^`UV] `_]j jZV]Ud R ^f]eZa]ZVc `W (23 $eYV UZWWVcV_TV

Wc`^ f_Zej cVW]VTeZ_X Z^a`ce ]VR\RXVd%(

JYVcV RcV d`^V WVRefcVd `W Z_afe'`feafe ^`UV]d `W hYZTY

eY`dV T`_TVc_VU hZeY VgR]fReZ`_ dY`f]U SV RhRcV( <Zcde&

Z_afe'`feafe ^`UV]d RcV deReZT( JYVcV Zd _` eZ^V UZ^V_dZ`_

ReeRTYVU e` eYVZc Z^aRTe VdeZ^ReVd& hYZTY cVacVdV_e

VbfZ]ZScZf^ cVdf]ed( IVT`_U& eYV ^`UV]d RcV ]Z_VRc( JYZd

V_eRZ]d R_ Rddf^aeZ`_ `W ac`a`ceZ`_R]Zej SVehVV_ Z_afed R_U

`feafed& SVehVV_ e`eR] Z_T`^V R_U Zed T`^a`_V_ed& R_U

SVehVV_ V^a]`j^V_e R_U `feafe( IfTY R_ Rddf^aeZ`_ TR_ SV

aRceZTf]Rc]j Z_Raaac`acZReV Z_ ^R\Z_X VdeZ^ReVd `W dY`ce cf_

V^a]`W^V_e ^f]eZa]ZVcd( 7d R cf]V& V^a]`j^V_e cVda`_Ud ^fTY

]Vdd eYR_ `_V'WRc'`_V hZeY `feafe Z_TcVRdVd UfV e` eYV

`gVcYVRU TYRcRTeVc `W d`^V ]RS`fc R_U e` eYV `TTRdZ`_R]

acVgR]V_TV `W R TVceRZ_ UVXcVV `W ]RS`fc Y`cUZ_X( JYZcU&

Z_afe'`feafe ^`UV]d U` _`e Z_T`ca`cReV ^RTc`VT`_`^ZT

WVVUSRT\d hYZTY eV_U e` cVUfTV eYV Z^aRTe ^f]eZa]ZVcd( JYZd

eV_UV_Tj Zd ViR^Z_VU Z_ ^`cV UVeRZ] Z_ eYV _Vie dVTeZ`_(

' 2 '
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JYV ^f]eZa]ZVc cVdf]ed UVcZgVU Wc`^ R T]`dVU Z_afe'`feafe

djdeV^ jZV]U ViRXXVcReVU VdeZ^ReVd `W eYV Z^aRTe `W ac`XcR^

ViaV_UZefcVd `_ eYV VT`_`^j( JYZd Zd eYV TRdV SVTRfdV

T]`dVU Z_afe'`feafe ^`UV]d U` _`e eR\V Z_e` RTT`f_e eYV

^RTc`VT`_`^ZT WVVUSRT\d eYRe eV_U e` TRfdV eYV ^f]eZa]ZVc e`

UVTcVRdV `gVc eZ^V( JYV acZ_TZaR] WVVUSRT\d W`c #X`gVc_^V_e

daV_UZ_X ac`XcR^d RcV eYV dR^V Rd W`c R_j `eYVc ejaV `W#

ViaV_UZefcVd( >ZXYVc daV_UZ_X cRZdVd UV^R_U R_U YV_TV

lfeafe R_U V^a]`j^V_e( ?_TcVRdVU TRaRTZej feZ]ZkReZ`_ R_U

cVUfTVU f_V^a]`j^V_e afed fahRcU acVddfcV `_ acZTVd R_U

hRXVd( =cVReVc cVR] `feafe R_U R YZXYVc acZTV ]VgV] cVdf]ed

Z_ Z_TcVRdVU _`^Z_R] Z_T`^V( JYZd Z_ efc_ TRfdVd Z_eVcVde

cReVd e` X` fa ac`gZUVU eYRe ^`_Vj Xc`heY Zd WZiVU( >ZXYVc

Z_eVcVde cReVd R_U acZTVd dVcgV e` Vc`UV eYV Z_ZeZR] UV^R_U

deZ^f]fd& eYfd UVTcVRdZ_X eYV ^f]eZa]ZVc(

JYV WVVUSRT\ VWWVTe `W Z_eVcVde cReVd R_U eYV WZ_R_TZR]

dVTe`c UVaV_U gVcj ^fTY `_ eYV WZ_R_TZ_X Rddf^aeZ`_ ^RUV(

JYV fdfR] Rddf^aeZ`_ Zd eYRe eYV Z_TcVRdV Z_ X`gVc_^V_e

daV_UZ_X Zd UVSe WZ_R_TVU( C`_VeRcj a`]ZTj TR_ SV Rddf^VU

e` SV VZeYVc RTT`^`UReZ_X `c _`_'RTT`^`UReZ_X( JYZd ^VR_d

# & #



"$mlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA
eYRe eYV ^`_Vj dfaa]j Xc`heY Zd VZeYVc Rddf^VU e` SV

f_TYR_XVU `c R]]`hVU e` Z_TcVRdV Z_ cVda`_dV e` eYV

Z_TcVRdVU daV_UZ_X( ?W Ze Zd _`_'RTT`^`UReZ_X& UVSe

WZ_R_TVU Z_TcVRdVd Z_ X`gVc_^V_e ViaV_UZefcV hZ]] YRgV R

]RcXVc VWWVTe `_ Z_eVcVde cReVd( 7]eVc_ReZgVd e` eYV UVSe

WZ_R_TZ_X Rddf^aeZ`_ RcV eYRe ViaV_UZefcV Z_TcVRdVd RcV

WZ_R_TVU Sj eRi Z_TcVRdVd `c cVUfTeZ`_d Z_ `eYVc X`gVc_^V_e

daV_UZ_X( JYV Z^a]ZTReZ`_d `W dfTY R]eVc_ReZgV Rddf^aeZ`_d

RcV gRde]j UZWWVcV_e( JYV `_]j hRj e` eR\V eYV^ Z_e`

RTT`f_e Zd Re eYV ]VgV] `W `gVcR]] WZdTR] a`]ZTj

W`^f+ReZ`_( JYZd TR_ _`e SV U`_V Re eYV ]VgV] `W eYV

Z_UZgZUfR] ac`XcR^ `c ac`[VTe(

7 SVeeVc RaacVTZReZ`_ `W Y`h eYVdV ^RTc`VT`_`^ZT WRTe`cd

eV_U e` UVTcVRdV eYV gR]fV `W eYV ^f]eZa]ZVc Z_ eYV

]`_XVc'cf_ TR_ SV XRZ_VU Sj T`_dZUVcZ_X eYV cVdf]ed `W

dZ^f+ReZ`_d hZeY# ^RTc`VT`_`^ZT ^`UV]d( JRS]V + acVdV_ed eYV

cVdf]ed `W R "+ SZ]]Z`_ X`gVc_^V_e ViaV_UZefcV dY`T\ W`c eYV

^RZ_ 9R_RUZR_ ^RTc`VT`_`^ZT ^`UV]d eYRe aRceZTZaReVU Z_ R

8R_\ `W 9R_RUR ' :VaRce^V_e `W <Z_R_TV da`_d`cVU dV^Z_Rc

YV]U Z_ EeeRhR Z_ @f]j& +32,(P/Q JYV ^`UV]d Z_T]fUVU RcV4

G<I ' eYV GfRceVc]j <`cVTRdeZ_X R_U IZ^f]ReZ`_ C`UV] `W eYV

:VaRce^V_e `W <Z_R_TV5 H:N< eYV HVdVRcTY :VaRce^V_e

;iaVcZ^V_eR] <`cVTRdeZ_X C`UV] `W eYV 8R_\ `W 9R_RUR5 eYV

9>7I; ;T`_`^VecZT C`UV] `W 9YRdV ;T`_`^VecZTd5 eYV :H? C`UV] edcbaZYXWVUTSRQPONMLKJIHGFEDCBA
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`W eYV 9R_RUZR_ ;T`_`^j `W :ReR HVd`fcTVd 9R_RUR5 <E9KI

eYV <`cVTRdeZ_X R_U KdVc IZ^f]ReZ`_ C`UV] `W eYV ?_deZefeV

W`c F`]ZTj 7_R]jdZd& K_ZgVcdZej `W J`c`_e`5 J?C ' eYV

?_W`c^VecZTR C`UV] `W ?_W`c^VecZTR BeU(5 97D:?:; ,(* `W eYV

;T`_`^ZT 9`f_TZ] `W 9R_RUR5 I7C ' eYV I^R]] 7__fR] C`UV] `W

eYV HVdVRcTY :VaRce^V_e `W eYV 8R_\ `W 9R_RUR5 R_U C79; '

eYV CRTc`VT`_`^ZT R_U ;_VcXj C`UV] `W Fc`WVdd`c @`Y_

>V]]ZhV]] `W eYV K_ZgVcdZej `W 8cZeZdY 9`]f^SZR(

JYV _`eVh`ceYj WVRefcV `W eYVdV cVdf]ed Zd eYV VieV_e e`

hYZTY eYV ^f]eZa]ZVc UVT]Z_Vd `gVc eZ^V W`c R]^`de R]] eYV

^`UV]d ' eYV :H? ^`UV] SVZ_X eYV `_]j ViTVaeZ`_( E_

RgVcRXV& Sj eYV WZWeY jVRc& eYV ^f]eZa]ZVc hRd ]Vdd eYR_ `_V

R_U Sj eYV eV_el jVRc Ze hRd _`e gVcj ^fTY XcVReVc eYR_

kVc`( I`^V `W eYV ^`UV]d dfTY Rd <E9KI& I7C R_U C79; VgV_

YRU _VXReZgV ^f]eZa]ZVcd( JYZd dfXXVded eYRe Z_ eYV ^VUZf^

eVc^ lYV Z_UZcVTe VWWVTed `W X`gVc_^V_e daV_UZ_X RcV

_VXReZgV R_U Xc`hZ_X(

JYV T`_T]fdZ`_d e` SV UcRh_ RcV eYRe eYVcV Zd ^fTY

f_TVceRZ_ej RS`fe eYV ^VUZf^'e`']`_X'cf_ gR]fV `W

^f]eZa]ZVcd R_U eYRe R_j VdeZ^ReV `W eYV Z^aRTe `W

X`gVc_^V_e daV_UZ_X ac`XcR^d SRdVU `_ Z_afe'`feafe

^f]eZa]ZVcd hYZTY ZX_`cV ^RTc`VT`_`^ZT WVVUSRT\d RcV ]Z\V]j

e` SV XcVRe]j ViRXXVcReVU( JYV Z_UZcVTe VWWVTed `W

 !!  



 mlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

X`gVc_^V_e daV_UZ_X ac`XcR^d RcV ^`cV ]Z\V]j e` SV _VXReZgV

eYR_ a`dZeZgV(

MYZ]V _`e aVcYRad Rd ^fTY Rd ^ZXYe SV ViaVTeVU& eYV ^`UV]

VdeZ^ReVd `W eYV ^f]eZa]ZVc UVaV_U `_ eYV UVXcVV `W TRaRTZej

feZ]ZkReZ`_ Rddf^VU W`c eYV VT`_`^j( 9`_dVbfV_e]j& Ze Zd

_VTVddRcj e` T`_dZUVc eYV `gVcR]] VT`_`^ZT dZefReZ`_ R_U

e`eR] X`gVc_^V_e ViaV_UZefcVd R_U cVgV_fVd Z_ `cUVc e`

RTTfcReV]j XRfXV eYV Z^aRTe `W X`gVc_^V_e daV_UZ_X `_ eYV

VT`_`^j( JYVcV Zd R]d` eYV ZddfV `W eYV WZ_R_TZ_X `W eYV

ViaV_UZefcV Z_TcVRdV eYRe TR_ `_]j SV eR\V_ Z_e` RTT`f_e Z_(

eYV T`_eVie `W eYV `gVcR]] W`c^f]ReZ`_ `W WZdTR] a`]ZTj(

=ZgV_ eYV XcVRe f_TVceRZ_ej T`_TVc_Z_X eYV Z_UZcVTe VWWVTe

`W X`gVc_^V_e daV_UZ_X ac`XcR^d R_U eYV Z^a`ceR_TV `W

UVeVc^Z_Z_X eYV dVeeZ_X `W WZdTR] a`]ZTj TV_ecR]]j& eYV ^`de

acfUV_e T`fcdV W`c eY`dV cVda`_dZS]V W`c VgR]fReZ_X ac`XcR^d

R_U ac`[VTed h`f]U SV e` T`_WZ_V eYVZc VdeZ^ReVd `W eYV

`feafe R_U V^a]`j^V_e Z^aRTed e` eYV UZcVTe Z^aRTed R_U e`

]VRgV meYV bfVdeZ`_ `W eYV Z_UZcVTe Z^aRTe e` eY`dV

cVda`_dZS]V W`c deRSZ]ZkReZ`_ a`]ZTj(

' +, '



/ ; 9EDEC?9 ?CF79JI 7D: 9EIJ 8;D;<?J 7D7BOI?I

?_ eYZd dVTeZ`_ hV T`^^V_e `_ eYV cV]ReZ`_dYZa SVehVV_

T`de'SV_VWZe R_R]jdZd R_U VT`_`^ZT Z^aRTe R_R]jdZd R_U

cVdeReV d`^V ]`_X \_`h_ Sfe Z_dfWWZTZV_e]j YVVUVU `S[VTeZ`_d

e` eYV ViRXXVcReZ`_ `W eYV V^a]`j^V_e R_U `feafe XRZ_d

eYc`fXY eYV fdV `W ^f]eZa]ZVcd R_U e` eYV f_TcZeZTR]

ecVRe^V_e `W Z^aRTed Rd SV_VWZed( MV U` _`e ReeV^ae e`

cVa]ZTReV eYV ViTV]]V_e Z_ec`UfTeZ`_d e` eYV eYV`cj R_U

acRTeZTV `W T`de'SV_VWZe R_R]jdZd hYZTY TR_ SV W`f_U& W`c

ViR^a]V& Z_ eYV JcVRdfcj 8`RcU#d 8V_VWZe'9`de 7_R]jdZd

=fZUV(P0Q

JYV VT`_`^ZT Z^aRTe `W R ac`XR^ `c RTeZgZej Zd eYV TYR_XV

Ze Z_UfTVd Z_ R_ VT`_`^ZT Z_UZTRe`c& dfTY Rd =DF `c

V^a]`j^V_e( J` TR]Tf]ReV R TYR_XV& `_V ^fde T`^aRcV eYV

cVdf]ed `W eYV ac`XcR^ `c ac`[VTe e` hYRe ^ZXYe cVRd`_RS]j

SV ViaVTeVU e` `TTfc Z_ Zed RSdV_TV( JYZd Zd eYV SV_TY^Rc\

`c SRdZd `W T`^aRcZd`_( ?_ ^R_j VgR]fReZ`_d& eYVdV Z^aRTed

RcV Z^a]ZTZe]j `c Via]ZTZe]j ecVReVU Rd !SV_VWZed! `W eYV

ac`XcR^( <`c ViR^a]V& eYV V^a]`j^V_e Z^aRTed `W eYV E_eRcZ` edcbaZYXWVUTSRQPONMLKJIHGFEDCBA
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Y`fdZ_X a`]ZTZVd Z_ eYV defUj ^V_eZ`_VU RS`gV hVcV cVa`ceVU

f_UVc eYV YVRUZ_X !@`Sd 9cVReVU! R_U eYV Af]dYcVdYeYR defUj

fdVU eYV eVc^d !Z^aRTe! R_U !SV_VWZe! Z_eVcTYR_XVRS]j(

E_V UZWWVcV_TV SVehVV_ T`de'SV_VWZe R_R]jdZd R_U VT`_`^ZT

Z^aRTe R_R]jdZd Zd eYRe T`de'SV_VWZe R_R]jdZd a]RTVd R ^fTY

decZTeVc Z_eVcacVeReZ`_ `_ eYV eVc^ !SV_VWZe!( JYV SV_VWZe

`W eYV ac`XcR^ `c ac`[VTe Zd eYV XRZ_ cVR]ZkVU Sj

f_UVceR\Z_X Ze( ?_ T`de'SV_VWZe R_R]jdZd( SV_VWZed( RcV

^VRdfcVU Sj hYRe aV`a]V RcV hZ]]Z_X e` aRj W`c eYV^(

IZ^Z]Rc]j eYV _VXReZgV Z^aRTed $T`ded% `W R ac`XcR^ `l

ac`[VTe RcV gR]fVU Re hYRe aV`a]V RcV acVaRcVU e` aRj e`

Rg`ZU eYV^( JYVdV UVWZ_ZeZ`_d RcV T`_dZdeV_e hZeY eYV

T`^^`_ dV_dV ac`a`dZeZ`_ eYRe R ac`[VTe Zd h`ceY f_UVceR\Z_X

`_]j ZW Zed SV_VWZed ViTVVU Zed T`ded(

7 dVT`_U UZWWVcV_TV ]ZVd Z_ eYV TY`ZTV `W SV_TY^Rc\d(

BZ\V VT`_`^ZT Z^aRTe R_R]jdZd& T`de'SV_VWZe R_R]jdZd V^a]`jd edcbaZYXWVUTSRQPONMLKJIHGFEDCBA

K SV_TY^Rc\ W`c afca`dVd `W T`^aRcZd`_( MYV_ fdZ_X

Z_afe'`feafe R_R]jdZd e` RddVdd Z^aRTed& eYV fdfR] SV_TY^Rc\

Zd R h`c]U Z_ hYZTY eYV ac`XcR^ `c ac`[VTe U`Vd _`e ViZde

R_U _`eYZ_X eR\Vd Zed a]RTV( ?e Zd Z^a]ZTZe]j Rddf^VU eYRe

R]] eYV ]RS`fc& TRaZeR] R_U `eYVc cVd`fcTVd fdVU Z_

RTeZgZeZVd RWWVTeVU Sj eYV ac`XcR^ h`f]U YRgV `eYVchZdV SVV_

ZU]V( 8fe eYV T`de'SV_VWZe R_R]jde ^fde R]hRjd Via]ZTZe]j
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T`_dZUVc eYV R]eVc_ReZgV fdVd `W eYV cVd`fcTVd Z_ bfVdeZ`_(

D`c^R]]j Ze Zd Rddf^VU eYRe eYVj T`f]U YRgV W`f_U `eYVc

V^a]`j^V_e Re eYV dR^V hRXV& Sfe eVTY_ZbfVd ViZde e` RU[fde

W`c eYV acVdV_TV `W f_V^a]`j^V_e Z_ daVTZR] TRdVd( JYV

T`ccVTe ecVRe^V_e `W V^a]`j^V_e XRZ_d Zd T`_dZUVcVU Z_ eYV

]ZeVcRefcV `_ eYV d`TZR] `aa`cef_Zej T`de `W ]RS`fc(P1Q

8cZVW]j& eYV _Ve XRZ_ Wc`^ eYV TcVReZ`_ `W R aVc^R_V_e [`S

Zd VdeZ^ReVU e` cR_XV Wc`^ kVc` e` ,/ aVc TV_e `W eYV hRXV

SZ]] $UVaV_UZ_X `_ eYV cReV `W Xc`heY `W eYV cVXZ`_%& hYZ]V

eYV TcVReZ`_ `W eV^a`cRcj [`Sd ^Rj RTefR]]j Z^a`dV R T`de `W

fa e` -* e` /* aVc TV_e `W eYV hRXV SZ]] Sj Z_TcVRdZ_X eYV

a``] `W h`c\Vcd hY` ViaVcZV_TV cVXf]Rc S`fed `W eV^a`cRcj

f_V^a]`j^V_e(

J` Z]]fdecReV eYVdV a`Z_ed& T`_dZUVc eYV Z^aRTe `W eYV

E_eRcZ` Y`fdZ_X a`]ZTZVd( JYV VdeZ^ReV eYRe ,**&*** [`Sd

h`f]U * SV TcVReVU ThRd ^RUV Sj ^f]eZa]jZ_X Sj ,(, eYV

VdeZ^ReVU _f^SVc `W Y`fdZ_X deRced Rdd`TZReVU hZeY VRTY

a`]ZTj( JYV ^f]eZa]ZVc `W ,(, [`Sd aVc Y`fdZ_X deRce TR_ SV

UVcZgVU Wc`^ Z_afe'`feafe ^`UV]d Sj RUUZ_X fa R]] UZcVTe&

Z_UZcVTe R_U Z_UfTVU VWWVTed( JYV SV_TY^Rc\ SVZ_X fdVU&

eYVcVW`cV& Zd R_ VT`_`^j Z_ hYZTY _`_V `W eYV Y`fdZ_X deRced

`TTfc R_U _` `eYVc RTeZgZej eR\Vd eYVZc a]RTV( 8fe Wc`^ eYV

gZVha`Z_e `W T`de'SV_VlZe R_R]jdZd& eYZd Zd R_ f_RTTVaeRS]V

SRdZd W`c T`^aRcZd`_& SVTRfdV hV \_`h eYRe Z_ eYV RSdV_TV `W
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eYV ac`XcR^ `eYVc RTeZgZeZVd h`f]U YRgV `TTfccVU( <`c

ViR^a]V& eYV ".2* ^Z]]Z`_ ^ZXYe YRgV SVV_ daV_e `_ YZXYhRj

T`_decfTeZ`_ `c cVefc_VU e` eRiaRjVcd Sj TfeeZ_X eRiVd(

;ZeYVc R]eVc_ReZgV h`f]U TcVReV [`Sd R_U Z_T`^V R_U VZeYVc

R]eVc_ReZgV h`f]U YRgV Z_UfTVU VWWVTed eYRe T`f]U SV

VdeZ^ReVU fdZ_X R ^f]eZa]ZVc( JYV ecfV Z^aRTe `W eYV

Y`fdZ_X ac`XcR^ Zd eYV UZWWVcV_TV SVehVV_ eYV [`Sd R_U

Z_T`^V TcVReVU f_UVc Ze R_U eY`dV TcVReVU f_UVc R cVRd`_RS]V

R]eVc_ReZgV( $JYVdV !UZWWVcV_eZR]! Z^aRTed ^Rj SV a`dZeZgV

`c _VXReZgV%( JYV SV_VWZed `W eYV ac`XcR^& ac`aVc]j

daVR\Z_X& dY`f]U SV ^VRdfcVU Sj Y`h ^fTY hV RcV hZ]]Z_X e`

aRj e` RTYZVgV eYVdV UZWWVcV_eZR] Z^aRTed( IZ^Z]Rc]j& eYV

Af]dYcVdYeYR defUj TR]Tf]ReVd eYV Z^aRTe `W T`_eZ_fVU

ZccZXReZ`_ Sj T`^afeZ_X eYV UZcVTe& Z_UZcVTe R_U Z_UfTVU

Z^aRTe `W eYV T`_decfTeZ`_ ViaV_UZefcVd R_U eYV Rdd`TZReVU

Z_TcVRdV Z_ Tc`ad( 7]] `W eYV Z_TcVRdV Z_ =:F Zd T`f_eVU R

SV_VWZe `W eYV ac`[VTe( 8fe R SVeeVc SV_TY^Rc\ h`f]U SV eYV

aReeVc_ `W VT`_`^ZT RTeZgZej Z_ 7]SVceR R_U 9R_RUR ZW eYV

cVd`fcTVd fdVU Sj eYV ZccZXReZ`_ ac`[VTe hVcV fdVU V]dVhYVcV

Z_ eYV VT`_`^j e` XV_VcReV YZXYVc `feafed Z_ `eYVc

Z_UfdecZVd( JYV gR]fV `W eYV `feafe W`cVX`_V V]dVhYVcV TR_

SV Raac`iZ^ReVU Sj eYV aRj^V_ed W`c^Vc]j ^RUV e` eYV ]RS`fc

R_U `eYVc cVd`fcTVd _`h fdVU Z_ ZccZXReZ`_( JYV SV_VWZed `W

eYV ZccZXReZ`_ ac`[VTe T`f]U eYV_ SV ^VRdfcVU Sj eYV
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Z_TcVRdVU VRc_Z_Xd `W ]R_U& ]RS`fc R_U TRaZeR] V^a]`jVU Z_

ZccZXReZ`_ cReYVc eYR_ Z_ eYVZc SVde R]eVc_ReZgV fdVd(

JYVdV ViR^a]Vd Z]]fdecReV hYj eYV V^a]`j^V_e TYR_XVd

VdeZ^ReVU fdZ_X Z_afe'`feafe R_R]jdZd `c ^f]eZa]ZVcd dY`f]U

_VgVc SV ecVReVU Rd SV_VWZed( C`cV W`c^R]]j& V^a]`j^V_e

TYR_XVd $!Z^aRTed!% TR__`e SV eZVReVU Rd SV_VWZed W`c Re

]VRde eYcVV cVRd`_d(

<Zcde& eYV V^a]`j^V_e TcVReVU Sj R ac`[VTe `c ac`XcR^ hZ]]

R]^`de _VgVc Z_TcVRdV _Ve V^a]`j^V_e Z_ eYV cVXZ`_ Sj R

T`ccVda`_UZ_X R^`f_e& dZ_TV eYV V^a]`jVVd ReecRTeVU e` eYV

ac`[VTe _VVU _`e SV cVa]RTVU( ;gV_ ]Vdd hZ]] eYV ac`[VTe

cVUfTV f_V^a]`j^V_e& SVTRf;V eYV Z_TcVRdVU UV^R_U W`c ]RS`fc

hZ]] TRfdV eYV ]RS`fc W`cTV e` Xc`h eYc`fXY ^ZXcReZ`_ R_U

_Vh V_ecj( JYV TcVReZ`_ `W eV^a`cRcj [`Sd ^Rj VgV_ Z_TcVRdV

eYV a``] `W h`c\Vcd ViaVcZV_lZ_X eV^a`cRcj f_V^a]`j^V_e(

IVT`_U& Ze Zd S`eY UZWWZTf]e R_U f_hZdV e` fdV Z^aRTe

R_R]jdZd e` TR]Tf]ReV eYV _Ve Z_TcVRdV Z_ V^a]`j^V_e

ReecZSfeRS]V e` R ac`XcR^( J` U` d` cVbfZcVd R_ Via]ZTZe

[fUXV^V_e `_ Y`h afS]ZT Wf_Ud h`f]U SV ViaV_UVU Z_ Zed

RSdV_TV R_U Y`h ^RTc`VT`_`^ZT WVVU SRT\d h`f]U RWWVTe eYV

WZ_R] `feT`^V( ;gV_ Z_ eYV SVde `W TZcTf^deR_TVd& eYZd

cVbfZcVd eYV \_`h]VUXV R_U ViaVceZdV `W daVTZR]Zded# Z_

^RTc`VT`_`^ZTd& eRiReZ`_ R_U WZdTR] a`]ZTj( JYV 9R_RUZR_
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X`gVc_^V_e& ]Z\V ^`de hVdeVc_ X`gVc_^V_ed& YRd SVV_

`cXR_ZkVU e` cVW]VTe eYcVV X`R]d `W X`gVc_^V_e ViaV_UZefcV

R_U eRiReZ`_4 deRSZ]ZkReZ`_& R]]`TReZgV VWWZTZV_Tj R_U

Z_T`^V cVUZdecZSfeZ`_( P2Q JYV :VaRce^V_e `W <Z_R_TV R_U

eYV 8R_\ `W 9R_RUR RcV cVda`_dZS]V W`c RUgZdZ_X eYV

X`gVc_^V_e `_ deRSZ]ZkReZ`_ a`]ZTj& Z_T]fUZ_X ReeV^aed e`

Z_W]fV_TV eYV ]VgV] `W `feafe R_U V^a]`j^V_e R_U eYV cReV `W

Z_W]ReZ`_( JYV JcVRdfcj 8`RcU R_U eYV ac`XcR^ UVaRce^V_ed

RcV cVda`_dZS]V W`c RUgZTV `_ cVd`fcTV R]]`TReZ`_ R_U

ac`XcR^ UV]ZgVcj( =ZgV_ eYZd UZgZdZ`_ `W ]RS`fc& Ze Zd

Z_Raac`acZReV W`c ac`XcR^ UVaRce^V_ed e` VgR]fReV eYVZc

ac`XcR^d R_U ac`[VTed Wc`^ eYV a`Z_e `W gZVh `W

deRSZ]ZkReZ`_ a`]ZTj( JYZd Zd SVde ]VWe e` eYV :VaRce^V_e

`W <Z_R_TV& hYVcV eYV ViaVceZdV R_U Z_W`c^ReZ`_ cVbfZcVU e`

TRccj `fe eYV eRd\ Zd T`_TV_ecReVUT

<Z_R]]j& Ze Zd _`e R]hRjd ecfV eYRe Z_TcVRdVU V^a]`j^V_e

Zd R_ f_R^SZXf`fd X``U( JYZd a`Z_e Zd `WeV_ ViacVddVU Sj

dRjZ_X eYRe eYV f_V^a]`jVU R_U eY`dV _`e Z_ eYV ]RS`fc W`cTV

gR]fV eYVZc ]VZdfcV( 8j ]VZdfcV Zd ^VR_e ^fTY ^`cV eYR_

ZU]V eZ^V( <`c ViR^a]V& T`_dZUVc R a`]ZTj hYZTY V_RS]Vd

^`eYVcd e` V_eVc eYV ]RS`fc W`cTV Sj ac`gZUZ_X dfSdZUZkVU

URj TRcV( JYV ^`eYVc Z_Tfcd R T`de S`eY Z_ ]`de eZ^V

RgRZ]RS]V W`c Y`fdVh`c\ R_U dY`aaZ_X Rd hV]] Rd W`c

cVTcVReZ`_ R_U cV]RiReZ`_ R_U Z_ ]`de dReZdWRTeZ`_ Wc`^ edcbaZYXWVUTSRQPONMLKJIHGFEDCBA
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TRcZ_X W`c YVc TYZ]UcV_( JYZd T`de& e`XVeYVc hZeY eYV e`eR]

T`de `W URj TRcV dfSdZUj& ^Rj VRdZ]j `fehVZXY YVc VRl_Z_Xd(

K_UVc eYVdV TZcTf^deR_TVd VgVcj`_V h`f]U SV SVeeVc `WW ZW

dYV hVcV ac`gZUVU R_ Z_T`^V ecR_dWVc dfWWZTV_e e` R]]`h YVc

e` deRj Re Y`^V( ?_ eYZd TRdV& Z_TcVRdVU V^a]`j^V_e Zd _`e

dj_`_j^`fd hZeY Z_TcVRdVU hV]WRcV(

?W Z^aRTe R_R]jdZd TR__`e SV fdVU e` VdeZ^ReV eYV SV_VWZed

`W R ac`XcR^& hYRe TR_ Ze SV fdVU W`c6 7_ Raac`acZReV&c`]V

Zd e` ZUV_eZWj cVXZ`_d R_U Z_UfdecZVd eYRe hZ]] SV

aRceZTf]Rc]j RWWVTeVU Sj R ac`[VTe `c ac`XcR^( ?_afe'`feafe

R_R]jdZd Zd hV]] dfZeVU e` eYZd afca`dV( D`eV& Y`hVgVc&

eYRe Ze Zd eYV `aV_ ^`UV] hYZTY Zd Raac`acZReV Z_ eYZd

TRdV( JYV Z_UfTVU VWWVTed ^VRdfcVU Sj eYV T]`dVU ^`UV] hZ]]

SV dZ^Z]Rc cVXRcU]Vdd `W eYV ac`XcR^ R_R]jdVU( 7_U VgV_

hYV_ eYV `aV_ ^`UV] Zd fdVU eYV R_R]jde ^fde SV TRcVWf] e`

_`eV lYRe eYV Z^aRTed RcV _`e _Ve `&W `WWdVeeZ_X TYR_XVd

Z_UfTVU Sj W`cVX`Z_X R]eVc_ReZgV ac`XcR^d( <`c eYRe cVRd`_

Ze dY`f]U SV f_RTTVaeRS]V e` fdV V^a]`j^V_e Z^aRTed e`

^VRdfcV ![`S TcVReZ`_!(

JYV acVTVUZ_X UZdTfddZ`_ Z_UZTReVd eYRe VT`_`^ZT Z^aRTe

R_R]jdZd YRd ^R_j dZ^Z]RcZeZVd hZeY T`de'SV_VWZe R_R]jdZd(

JYV UZWWVcV_TV Zd eYRe T`de'SV_VWZe R_R]jdZd ReeV^aed e`

a]RTV R gR]fV `_ eYV VT`_`^ZT Z^aRTed `W R ac`[VTe Rd aRce
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`W R djdeV^ReZT VgR]fReZ`_ `W eYV SV_VWZed R_U T`ded `W

R]eVc_ReZgV RTeZ`_d( MYZ]V ^R_j cVdVcgReZ`_d YRgV SVV_

ViacVddVU RS`fe eYV UVeRZ]d `W T`de'SV_VWZe R_R]jdZd R_U eYV

acRTeZTR]Zej `W cVUfTZ_X R]] T`ded R_U SV_VWZed e` R T`^^`_

dTR]V `W U`]]Rcd R_U TV_ed& eYZd dY`f]U _`e ViTfdV `eYVc

R_R]jded Wc`^ T`^^ZeeZ_X WR]]RTZVd hYZTY SRdZT T`de'SV_VWZe

R_R]jdZd YV]ad e` Rg`ZU(

0 9ED9BKI?EDI

;deZ^ReVd `W eYV `feafe R_U V^a]`j^V_e Z^aRTed# `W

X`gVc_^V_e ac`XcR^d R_U ac`[VTed acVaRcVU fdZ_X eYV T]`dVU

Z_afe'`feafe ^`UV] dY`f]U _`e SV fdVU Z_ VgR]fReZ`_d( ?e Zd

^`cV Zla`ceR_e eYRe eYV VgR]fRe`cd T`_TV_ecReV eYVZc VWW`ced

`_ ac`UfTZ_X eYV ^`de cV]ZRS]V UZcVTe Z^aRTe VdeZ^ReVd R_U

Z_ Raa]jZ_X eYV ^ZTc`VT`_`^ZT R]]`TReZgV e``] `W

T`de'SV_VWZe R_R]jdZd( JYV ^VRdfcV^V_e `W eYV Z_UZcVTe

$^RTc`VT`_`^ZT% Z^aRTed `W X`gVc_^V_e daV_UZ_X TR_ hZeY R

WVh ViTVaeZ`_d SV SVde TRccZVU `fe Re R YZXYVc ]VgV] `W

RXXcVXReZ`_ R_U TR_ SV SVde ]VWe e` eY`dV daVTZR]ZkZ_X Z_

deRSZ]ZkReZ`_ a`]ZTj( edcbaZYXWVUTSRQPONMLKJIHGFEDCBA
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JYZd Zd _`e e` dfXXVde eYRe eYV Z_afe'`feafe ^`UV] dY`f]U

SV SR__VU V_eZcV]j Wc`^ eYV VgR]fRe`c#d e``]S`i( JYVcV hZ]]

deZ]] SV ^R_j Z_deR_TVd Z_ hYZTY Ze hZ]] SV R_ Raac`acZReV(

JYVdV Z_T]fUV eYV fdV `W eYV `aV_ Z_afe'`feafe ^`UV] e`

ac`gZUV VdeZ^ReVd `W eYV Z_UfdecZR] `c cVXZ`_R] ScVR\U`h_ `W

eYV UZcVTe Z^aRTe `W R ac`XcR^ `c `W eYV V^a]`j^V_e Z^aRTed

`W ac`XcR^ daV_UZ_X( <`c eYVdV aRceZTf]Rc fdVd& VdeZ^ReVd

UVcZgVU Wc`^ eYV Z_afe'`feafe ^`UV] ^Rj SV VZeYVc eYV ^`de

cV]ZRS]V `c ^`de T`de'VWWVTeZgV VdeZ^ReVd Ze Zd a`ddZS]V e`

`SeRZ_(
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! JcVRdfcj 8`RcU `W 9R_RUR& 9`^aec`]]Vc =V_VcR]&FcZ_TZa]Vd
W`c eYV ;gR]fReZ`_ `W Fc`XcR^d Sj <VUVcR] :VaRce^V_ed R_U
7XV_TZVd& $EeeRhR4 Ifaa]j R_U IVcgZTVd 9R_RUR& +32+% R_U
=fZUV `_ eYV Fc`XcR^ ;gR]fReZ`_ <f_TeZ`_& $EeeRhR4 Ifaa]j
R_U IVcgZTVd 9R_RUR& +32+%(

,( =`gVc_^V_e `W E_eRcZ`& CZ_Zdecj `W >`fdZ_X& 7ddfcVU
>`fdZ_X W`c E_eRcZ`4 7 F`dZeZ`_ FRaVc& :VTV^SVc +32/(

-( IfcV_UcR D( Af]dYcVdYeYR& A( :R]V HfddV]]& =`cU`_ 7jVcd&
R_U 8jc`_ 9( FR]^Vc& !;T`_`^ZT ?^aRTed `W ?ccZXReZ`_
:VgV]`a^V_e Z_ 7]SVceR Ka`_ eYV Fc`gZ_TZR] R_U 9R_RUZR_
;T`_`^j&! 9R_RUZR_ MReVc HVd`fcTVd @`fc_R]& g`]( +*& _`(,
$+32/%& aa(]']*(

.( IVV IeReZdeZTd 9R_RUR&
KdVcd# =fZUV e` IeReZdeZTd
C`UV]d& <VScfRcj +320(

IecfTefcR]
9R_RUR#d

7_R]jdZd
IecfTefcR]

:ZgZdZ`_&
;T`_`^ZT

/( 8cZR_ E#HVZ]]j& =cRjU`_ FRf] Z_ R_U FYZ]Za I^ZeY&
!HVda`_dVd `W LRcZ`fd ;T`_`^VecZT C`UV]d e` IV]VTeVU F`]ZTj
IY`T\d&! JVTY_ZTR] HVa`ce -2& 8R_\ `W 9R_RUR& @f]j +32-(

0( JclRdfcj 8`RcU `W 9R_RUR& 8V_VWZe 9`de 7_R]jdZd =fZUV
$EeeRhR4 :VaRce^V_e `W Ifaa]j R_U IVcgZTVd& +310%(

1( IVV ;^a]`j^V_e R_U ?^^ZXcReZ`_ 9R_RUR& JRd\ <`cTV `_
BRS`fc CRc\Ve :VgV]`a^V_e& BRS`fc CRc\Ve :VgV]`a^V_ed Z_ eYV
+32*d&# @f]j +32+& 7aaV_UZi 7& aa( ,++',+3 R_U 7(9(
>RcSVcXVc& !JYV I`TZR] Eaa`cef_Zej 9`de `W BRS`fc4 Fc`S]V^d
`W 9`_TVae R_U CVRdfcV^V_e Rd IVV_ Wc`^ R 9R_RUZR_
FVcdaVTeZgV&! R aRaVc acVaRcVU W`c eYV JRd\ <`cTV `_ BRS`fc
CRc\Ve :VgV]`a^V_e(

2( IVV H(7( CfdXcRgV& JYV JYV`cj `W FfS]ZT <Z_R_TV $DVh
O`c\4 CT=cRh >Z]]& +3/3%(
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