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A.A. Abaikuua”

bankosckue cucrembl crpan LlenTpanbHoii 1 Boctounoit EBponibl B

yciaoBusix npucoequHeHus Kk EC

Hacrosimmass mny0auMkanmusi NPOJOJIKAET CepUI0  cTareil  HMHE(OPMAIMOHHO-
aHajguTu4eckoro  OwJuierenss  LlenTtpa  mpoOjem  MHTerpauMu,  MOCBSIIEHHBIX
3aKOHOMEPHOCTSIM M TmpodjeMaM (PMHAHCOBOW HMHTErpalii¥ B PAa3JIHYHBbIX PeruoHax
mupa'. Ilenpl0 JaHHOH CTATHM BBICTYNAET AHAJIN3 HHTErPHPOBAHHOCTH PBIHKOB
0ankoBckux yciayr crpai EC u Lentrpanbnoii u Bocrounoii EBponbl (IIBE), koTopbiii
MOKHO OLICHUTh 4Yepe3 psl KOJIHYECTBEHHBIX U Ka4eCTBEHHBIX MOKa3aTeJieil. Bo-nepBbIx,
KOJIMYECTBCHHOH OLICHKEe IMOJJAeTcs B3aMMHOE y4acTHe 0AaHKOBCKHX CTPYKTYpP, YPOBEHb
TPAHCTPAHUYHOIO0 KPEAUTOBAHUS, MNPEJOCTABJIEHUE PO3ZHUYHBIX YCJIyr. Bo-BTOpbIx,
HEMAJIOBAKHbIM npeacTaBJisieTcs TaKiKe aHaJIu3 YPOBHS rapMOHM3alUH
3aKoHoaTe/beTBa cTpaH LIBE B cooTBercTBHMM ¢ acquis communautaire’. B kauecrse
o0beKTa Mcciael0BaHus BblIeJeHbl 0aHKOBCKHe cucTteMbl S crpan IIBE, kotopsie B Mae

2004 r. npucoequauiauchk K EC (Ilonbmm, Yexuu, Benrpun, Ciosakun, CjioBeHnn).

KonnyecTBeHHas OLleHKA HHTETPALMHT

Ha xonen 2004 r. B GankoBckux cucremax nsatu ctpan LIBE Obn0 3apeructpupoBano
3HAYUTEJIBHOE y4YacTHE HHOCTPAaHHBIX OaHKOB, B OCHOBHOM eBpormneickux. Jlond mocienHux
cocraBmiIa opsiaka 70% COBOKYIHBIX GAHKOBCKHX aKTHBOB® .

[IpucyTcTBUE KpEAUTHBIX OpraHU3aluil U3 JPYTUX PETMOHOB MUpa HE pacCIpPOCTPAaHEHO B
crpanax LIBE. Ecnu na trepputopun LUBE-5 na xonen 2004 r. ¢pynkunonuposano 106 mouepHux
0aHKOB MHOCTPAHHBIX KPEAUTHBIX OPTaHU3AIMI, TO TOJIBKO 15 M3 HUX MPEACTaBISIN a3HaTCKUN
WITH aMepuKaHCKuil karuTan”. [IpaueM ero pacmpenenenue B crpanax LIBE HeoaHOPOAHO: eciu
Ha [lonmpmly mnpuxogwiach IOJMOBMHA 3TUX oOTAeneHuid, To B CioBeHMM BoOOIIEe HE

3aperruCTPUPOBAHO HEEBPOIICHCKOTO KamuTana B 0aHKOBCKOM CHCTEME.

* Hayunslii corpyauuk Llentpa npo6iem unrerpamun MO PAH, k.5.1.
' Cm.: Tonopuur M.IO., AGankuna A.A. ®unancoBas unTerpauus B Espome u Asuu. HudopMarmoHHO-
aHanuTHYeckuii Oromerens LlenTpa nmpobiem unterpannu UMOIIN PAH, 2005, Ne2.
? Acquis communautaire (B mepeBoze ¢ (p. - TO, YTO JOCTHTHYTO B pamkax COOOIIECTBA) - OCHOBHEIE TIPABOBEIE
HOpMBI ¥ npuHIuns! EC.
i Paccunrtano no: EU Banking Structures. European Central Bank, 2005, October.

Tam xe.



[Ipu ananuse cTpaHbl MPOUCXOXKJIECHUS MHOCTPAHHBIX OAHKOB BBIJENAETCS TEHICHIIUS
JUAEPCTBA COCEMHUX TocynapctB. Hampumep, B Uexunm Ha JONI0 aBCTPUICKUX OaHKOB
npuxogutcss 33,2% COBOKYINHOTO YCTaBHOTO KamuTajla OaHKOBCKOM cuctembl. Hemenkum
Gankam B ITOJIbIIe NIPUHAIICKAT PUMEPHO TISTask YaCTh AKTHBOB GAHKOBCKOM CHCTEMBI”, a B
cTpaHax bantuu - TUAMPYIOT CKaHAWHABCKHE OAaHKU.

C ToukM 3peHHs Y4YaCTHUKOB pbIHKa OaHKOBCckMX yciyr ctpan LIBE munupyromiue
no3uIMK 3aHnMaeT Hemenknii Hypovereinsbank, mo uroram 2004 r. ero 3apy0OexHble aKTHUBBI B
3TOM peruoHe cocraBuiu 35,5 mupa. eBpo (cM. Tabnuiy 1). On cranm urpaTh 3aMETHYIO POJIb B
O6ankoBckux cucremax ctpan LIBE mocne cnusinus B 2001 r. ¢ aBcTpuiickuMm OaHkoM Austria
Creditanstalt, KkOTOpbIi MPOBOAMI aKTUBHYIO OKCIIAHCHUIO B  peruoHe. 3a  cuer
NPUCOEAMHUBIIICHCS ceTH oTaeneHuil 6anka Austria Creditanstalt monst Hypovereinsbank (HVB)
B aKTHBAX OAHKOBCKUX cucTeM crpad IIBE cocrasmia oxomo 10%°.

Jpyrumu 3Ha4MMbIMU UTpOKaMu Ha pbiHKe cTpad LIBE cranu aBctpuiickue 6anku Erste
u Raiffeisen. AKkTuBHas AESATETBLHOCTh CPABHUTEIHHO HEOOJBIIMX MO MHUPOBBIM MaciiTabam
KpenuTHbIX opranuzauuil B LIBE oObscHseTcs ux oTHocuTenpHOU cinabocTeio Ha peiHke EC,
I7Ie OHM HE MOTYT COCTaBHTh KOHKYPEHIMIO OaHKOBCKMM rurantaMm. C 1menpio oOecrieueHHs
JAIbHENUIINX MEPCIEKTUB POCTa MOA00HbIE OaHKU MEPEXOAST Ha HOBYIO CTPATETUIO PA3BUTHSL.
Pacmmpenue MexxayHapoaHOW NESITENbHOCTH U BbIX0o 3a npenesibl EC-15 ctaHoBATCS OCHOBO#M
JUIS  COXPAHEHMs IOPUIUYECKOM U KOMMEPUECKOW CaMOCTOSATENILHOCTH M o0OecreyeHHs
JAJIbHEWIINX NEPCIIEKTUB UX POCTA.

Opnaxo B 2005 r. cpeau nunepo Ha peike [IBE mpousonuin u3meHeHus B pe3ysibraTe
cnmstans uranesackoro UniCredit u memerikoro Hypovereinsbank’. Tloctenmuii cran xopormeit
HENbI0 ISl TIOKYNKK B pe3yibTare YOBITKOB, KOTOPbIE OH TEPIUT B TEUEHHUE IMOCICTHUX JIET,
TOnbKo 10 mroramM 2004 T. OHM COCTABHIM MOpSAKA 2 MIPA. €Bpo°. B cooTBeTcTBHH C
JOCTUTHYTHIM COTJIALIEHUEM MeXay KpeauTHbiMH opranuzanusmu UniCredit mpuoOpertaer
88,14% akuumii HemenKoro 0aHka, TakuM 00pa3oM MoJlydast KOHTPOJIbHBIN naket. [lornomenuto
OyIyT MOABEPkKEHBI U IIEHTPATHHO- M BOCTOYHOEBPOIICHCKHE JOUEPHHUE OpraHU3aIluu, a TaKKe
CeTh OTHEJICHHIA, MO-TIpeKHEMY (YHKIMOHUPYROMUX moa Opanmom Austria Creditanstalt. B
pesynsrate causaus UniCredit m Hypovereinsbank HoBasi kpemnuTHasi opraHu3aiusi CTaHET

YETBEPTOM MO BEJIMYMHE B €BPO30HE, a TaKxKe JinJiepoM B cTpanax [[BE.

® Méré K. Valentinyi M. The Role of Foreign Banks in Five Central and Eastern European Countries. MNB working
papers. Budapest, 2003. P. 18-19.

® 3amaHbIe GaHKM 3aBOEBHIBAIOT CTpaHKI LlenTpanbHoii 1 BocTouroit EBpomsr. banku: MupoBoii omsit, 2002, Ne2. C.
15.

7 Onepanus Mo CITUSHHIO IO COCTOSHHIO Ha HOSIOpH 2005 T. ele He 3aKOHYEHa.

¥ Major European Banks: Semi-Annual Review and Outlook. Fitch ratings, 2005, May, 19. P.3.



Tabnuya 1

Kpynueiimne nHocTpaHHble 0aHKOBCKHe rpynnsl B crpanax LIBE* B 2004 r.

bank AKTUBEHI B Mons B Hons IBE B | KonnuectBo | KonuuectBo
peruoHe, CTpaHax COBOKYIIHBIX | CTpaH OTJIETICHUI
mipa. espo | [IBE-8%*, | akruBax
%

1 | I'pynna HVB 35,5 7,1 7,6 13 1053

2 | Erste 33,4 8,1 36,5 5 1313

3 | KBC 32,0 8,7 12,8 4 792

4 | Raiffeisen 30,7 3,9 45,2 12 839

5 | UniCredit 27,2 4,9 10,2 7 1201

6 | Société Générale 20,9 4,5 3,5 6 832

7 | OTP 18,0 4,1 100,0 5 935

8 | Intesa 17,3 2,8 6,3 5 499

9 | Citibank 16,0 3,6 1,0 6 227

10 | ING 14,3 3,2 2,0 6 384

* - B nanHo# Tabnuue yuntsiBaeTcs yuactue 0ankoB B 16 ctpanax LIBE u FOro-
BOCTOYHOU EBpoOIBI.
** - Benrpus, [lonsmra, CnoBakusi, CnoBenus, Yexus, Jlutsa, JlarBusi, cToHUS.

Ucrounuk: CEE Banking Sector Report. Part 1 // RZB, 2005, October.

[To nanubIM, npuBeneHHbIM B Tabnuie 1, 1ecsiTb OCHOBHBIX OAHKOB, IPUCYTCTBYIOIINX B
ctpanax LIBE, B COBOKyMHOCTH KOHTPOJIMPYIOT aKTUBBI HA CyMMy 245,3 MJpJ. €BpO, YTO MOYTH
B JIBa pa3a IMpeBBIIIAET COBOKyNHble OaHkoBckue akTuBbl [lombmu. IlpencraBieHHble
0GaHKOBCKHUE IPYIIIbI KOHTPOIUPYIOT O0Jiee OJI0BUHBI COBOKYIHBIX akTHBOB cTpaH [[BE.

EBponeiickue OaHKM HCHOJB3YIOT pa3iuyHble (OPMbI MPOHUKHOBEHUS HAa PBHIHKH
OankoBckux yciyr ctpaH [IBE: yupexnenwe mnodepHero OaHka wuinu (Quiuana, a Takxke
npuoOpeTeHue MHHOPUTAPHOW JOJIM B CYIIECTBYIOLIEH KpEIUTHOW OpraHu3alvd WiIN €€
KOHTPOJBHOrO  makera. lcmosnb3oBaHME — pa3iUYHBIX ~ METOAOB  OOYCIOBIEHO  Kak
3aKOHOATe/ILCTBOM MPHHUMAIOIIEH CTOPOHEI, TAK ¥ 00IIeil cTpaTerneil GaHka .

B crpanax IIBE nauOomnbiiee pacmpocTpaHeHHE HOJTYYHIM OMNEPAlUH IO CO3JaHHIO
nouepHux O6ankoB. [Ipuyem ecnu B Havyane 1990-X IT. OHM B OCHOBHOM CO3aBaJIUCh C HYJIA (TaK
HaszpiBaemas ctparerus Greenfield), To Bo Bropoii monoBuHe 1990-X IT. TJIaBHYIO POJIb HTPAIO

npuoOpeTeHne yxKe CYLIECTBYIOIIMX MECTHBIX OaHKOB. DTO HJAET Bpa3pe3 C CYLIECTBYIOLIECH

? Cm. nonpobHee: AGankuua A.A. POPMBI H MacIITabbl yuacTHs HHOCTPAHHOTO KalluTala B SKOHOMHKe cTpaH LIBE.
busnec u 6anxu, 2004, No49.




npaktukod B crpaHax EC-15, rae uWHOCTpaHHbIE KPEOUTHBIE OpraHu3aldd B OCHOBHOM
MPOHUKAIOT HA PHIHOK IMyTeM yupexaeHus punuanos (cMm. Tabmuiy 2).

Crparerusi, CBsi3aHHas C TOIJIONICHUEM CYIIECTBYIOIUX OaHKOB, HMEET MHOTO
MPEUMYIIECTB, TOCKOJbKY HMHOCTPAHHBIE KPEIUTHBIC OpPraHU3AIMH Takke MpUOOpeTaroT
HIMPOKYIO (PHINATBHYIO CETh, KIMEHTYpPY, HUIIY Ha pbiHKe. OJHAKO Takoi METOJ AOCTyIa B
O6ankoBckue cuctembl crpad LIBE oGmanaet u psgom HegoctaTkoB. Kak mpaBuiio, Ha mpogaxy
BBICTABIIAIOTCS OaHKU, HAXOMASIIUECS Ha TPaHU OAaHKPOTCTBA.

Tabnuya 2

Kpenutnbie oprannsanuu B crpaiax EC u gecsiTu HOBBIX 4IEHOB

2001 2002 2003 2004
Yuci10 KpeauTHBIX OpraHu3anuii
EC-10 1346 1200 1172 1144
EC-15 8017 7744 7441 7230
KosanuectBo ¢puianasos u3 crpan EQIT*
EC-10 21 20 20 27
EC-15 582 571 562 594
Konn4yecTBo noyepuux 6ankos u3 EJII
EC-10 112 113 118 121
EC-15 448 425 401 386
B3aumHoe yuactue 6aHKOB**
EC-25 15,85 15,50 15,35 17,07
EC-10 57,71 59,29 59,84 60,65
EC-15 15,28 14,88 14,75 16,43

* EDII — EBpomneiickoe S5KOHOMHUYECKOE MPOCTPAHCTBO, KOTOpoe BKItoUaeT crpanbl EC u
Hcnanauro, Hopeeruro u JIuxreHmrenH.

** He y4uThIBAIMCH aKTUBHI (PMIIMATIOB U JOYCPHUX KPEIUTHBIX OpPraHU3alUN, €ClId UX
YUCJIO HE MIPEBBIIIAET TPEX.

Paccunrtano nmo: EU Banking Structures. European Central Bank, 2005, October.

3HAYUTENBHYIO POJb UrpaeT TaKXKe TpPaHCTPaHWYHAs (GopMa TMPEAOCTABICHUS YCIyT
npennpusitusM U ¢uznyeckuM uuam crpad LIBE. B wacTHOCTH, mpennpusiTus HamoJIOBHHY
YZIOBJIETBOPSIIOT CBOIO NMOTPEOHOCTh B KPEAUTHBIX pECypcax 3a CUeT eBpONEHCKUX OaHKOB,

pacrionokeHHbIX B EC-15. TpancrpanuuHble pO3HHUUYHBIE YCIYTH UMEIOT Oosiee BBICOKHMIA CIpOC



co cropoHnl HaceneHus ctpad [IBE wu mnpessimaror cpennuii ypoBenb no EC-15 na 2-3
MPOLICHTHBIX nyHKTalo.

Hcnonb3ys pazHOOOpa3HbIE TAaKTUYECKUE MPHEMBI BHEIPCHUS B OAHKOBCKHE CHCTEMBI
ctpad LIBE, nunoctpanubsie 6aHKM 3aHSUTM TMPOYHBIC TO3UIIMK HA UX PHIHKE OAHKOBCKUX YCIIVT.
ITo nanueM xypHana The Banker, uz 100 kpynaeimux 6ankoB crpan LIBE 75 konTponupyercs
HGpGSI/I,Z[eHTaMI/I“. ITo cocrosituuto Ha konelr 2004 r. ”HOCTpaHHBIN (B OCHOBHOM €BPOIICHCKUIA)
KaluTana JOMUHHPOBAT B COBOKYIHBIX aKTUBaX OAHKOBCKHX CHUCTEM MPAKTHUYECKU BCEX CTpaH

LBE (cm. Tabmuiy 3).

Tabauya 3
J10J151 ”THOCTPAHHOTI'0 KANIUTAJIA B COBOKYIHBIX 0aHKOBckHuX akTuBax crpan LIBE, %
I'on [Tonsira Yexus Benrpus CnoBakuss | CioBeHus
1994 3,2 11,0 14,0 12,0 3,0
1995 4,2 16,6 19,0 19,0 4,0
1996 13,7 20,0 46,0 24,1 5,0
1997 15,3 25,2 62,0 30,5 5,0
1998 16,6 28,1 62,5 33,4 5,0
1999 47,2 48,0 65,0 24,6 11,0
2000 69,5 72,1 70,1 28,0 12,0
2001 68,7 89,1 70,0 60,5 16,0
2002 67,4 85,8 90,7 85,3 32,5
2003 67,9 H/n H/n 88,9 36,0
2004 67,6 H/n H/n 89,6 36,2

Uctounuk: MHOCTpanHbIil KanuTtan B O0aHKOBCKOHM cucteme llompmm. banku: MupOBOi
onbiT, 2003, No2, ¢.48; Mérd K. Valentinyi M. The role of foreign banks in five Central and
Eastern European countries. MNB working papers. Budapest. 2003. P.35-39; Banking in CEE.
Bank Austria.- 2004. April. P. 48; National Bank of Slovakia; National Bank of Slovenia.

B OankoBckux cuctemax crtpaH [IBE, npucoegmnuBmuxcs x EC, npeoOmanmarot
WHOCTpPaHHBIC y4YpeaAWTead. B KadecTBe HCKIIOUeHUs BbicTymaeT CIIOBEHHUS, The J0JA

Sap}I6C)KHOFO KanuTajga COCTaBJIKICT YYThb Ooiee 36%12. Hes3nauutensHoe MMPUCYTCTBUC

' Financial Integration Monitor. Commission staff working document SEC (2005) 927, 2005. P.10.
" Boom time for CEE banking. The Banker, 2005, October, p. 82.
'2 Annual report 2004. Bank of Slovenia. P.43.



MHOCTPAaHHBIX MHBECTOPOB 110 CpaBHEHUIO ¢ Apyrumu crpaHamu LIBE oOwscHseTcs, Bo-nepBbIX,
NOCTeNeHHOW — nuOepanu3anueli  OAaHKOBCKOW  CHCTEMBl UM, BO-BTOPBIX, OTJIO)KEHHOMU
NpUBaTH3alMeld JABYX KpYNHEHIINX OaHKOB, KOHTPOJIbHBIE MAKETHl KOTOPBIX IO-TIPEKHEMY
HaXOJATCS B pyKax rocyaapcTana.

VYBennyeHue MaciiTaboB yuyacTHs HHOCTPAHHbIX OAHKOB B OAHKOBCKHMX CHUCTEMax CTpaH
LIBE B 1990-¢ rr. mpou30mnuio He 3a CUET YUPEKACHUS HOBBIX OAHKOBCKHX CTPYKTYp, a MyTeM
BHEJPEHUs B KalWTal CYLECTBYIOIIUX KPEOUTHBIX MHCTUTYTOB M KOHTPOJIEM Hal
KPYIHEHIIUMI HallMOHAbHBIMU Oankamu (cM. Tabmuiy 4). HanbGonee 3HaYMMBIX 00BbEMOB 3TH
CHENIKU JOCTUIIIN Mociie GaHKOBCKUX Kpu3HucoB B cTpaHax LIBE, B xone koTopbix MHOTHE OaHKH,
BKJIIOYasl KpyIHeWIIe, OKa3aaluch Ha TpaHu OaHKpOTCTBA. ['ocyiapcTBEHHbIE U YaCTHbIE OaHKU
ObUIM BBICTABJICHBl Ha MPOJAXy. Tak, cpeau KPYNMHEHIIUX CHENOK MOAOOHOTO poja MOXKHO
Ha3BaTh nprodpeTenne 66% yemckoro 6anka CSOB 6ensruiickum KBC 3a 1,1 mupa. eBpo.

Takum 00pazoMm, JOMUHUPOBAHHWE HMHOCTPAHHOTO KaluTala B OAHKOBCKUX CHCTEMax
pEruoHa He CBUETENIBLCTBYET O OOJIBIIOM KOJIMYECTBE MHOCTPAHHBIX KPEIUTHBIX OpraHU3aIUil.
Hanpotus, ux HemHoro - 10-15 6aHKOB, KOTOpbIE JOMUHHUPYIOT Ha PHIHKE OAaHKOBCKHUX YCIYT B

crpanax LIBE, kak 6bu10 mokazano B TabGnuue 1.

Tabnuya 4
KoHnnentparnus 6ankoBckoro kanurana B crpaHax [IBE B 2002 r.
Crpana banku, xoroppiMm  mpuHamIeKuUT Oosee 50% OankoBckux | Obmas mos
AKTHBOB WHOCTPaHHOTO
Kozn.| HazBanue 6aHKOB (BI1aeIbIIbI) Nx nons B KanuTaja B
COBOKYIHBIX | OAHKOBCKHX
OAHKOBCKHUX aKkTuBax, %o
aKTHUBax, %
[Tonbiia 5 1. Pekao (UniCredit, Allianz)
2. Handlowy (Citibank)
3. Bank Przemyslowo
(Hypovereinsbank) 63,6 67.4
4. Polska Kasa Opieki
5. ING (ING)
Uexwus 3 1. Ceska Spolitelna (Erste)
2. Ceskoslovenska obchodni banka
(KBC) 54,0 85,8
3. Komercni (Société Générale)
Benrpus 5 1. National Saving and Commercial
Bank
2. Hungarian Foreign Trade Bank
(Hypovereinsbank) 60,0 90,7
3. Central-European International Bank
4. Postabank (Erste)
5. General Banking and Trust Co




Crpana banku, koTtopeiM  mpuHaIIeKUT Oonee 50% OankoBckux | OOmas g0

aKTHBOB UHOCTPAHHOTO
Kozn.| HazBanne 6aHKOB (BJ1aIeIbIIBI) WX nomst B KaIlhuTaaa B
COBOKYTHBIX | OaHKOBCKHX
0aHKOBCKHX aKTuBax, %
aKTuBax, %
CnoBakust | 3 1. Vseobenca Uverova Banka
(Intesa/BCI)

2. Slovenska Spolitelna (Erste)
3. Investicna Rozvojova Banka
(Allianz)

54,6 85,3

Paccunrano u cocrasieno mo: Pilkva A. Patoprsty V. Slovak banking sector: new look
and new challenges. BIATEC. 2002. Volume X. Ne4. P.27; Banking Statistics. Czech National
Bank. 2002. December. P.1; Banking System of the Republic of Croatia. Annual report. 2001. P.
85; Annual report 2002. Czech National Bank. 2002. December. P.57; Colin Jones. Better late
than never. The Banker. 2002. February. P.45-46; Lengyel I. Bouncing back. The Banker. 2003.
April. P. 52; A republic still in rehabilitation. The Banker. 2003. April. P. 54.

Bynymee unencrso crpan IIBE B EC ceirpano 3HauMTENBbHYIO POJIb B OIKCIAHCUU
€BpOIEHCKUX OAaHKOB B 3TOM pEruoHe. Psii KpeauTHBIX OpraHu3aluil MpPOBOAWI MOJIUTHKY,
HaIIPaBJICHHYK Ha pacIIMpeHHEe CBOEH JeATenbHOCTH B cTpaHax L[[BE ¢ menbro 3aHATH CBOMO
HUIILy Ha PbIHKE CTpaH pernoHa 1o ux npusatud B EC. /Ix. Crak, npencenarens MpaBiIeHUs
6anka Ceska Spolitelna, npunaanexamiero aBctpuiickomy Erste, oTmedaer, 4To «B KayecTBe
BHEIHETO (hakTopa Ui paclIMpeHus MPUCYTCTBUs OaHKa BhICTynaroT BeTyruienue Yexun B EC
¥ SKOHOMUYECKASI KOHBEPICHIIHA» .

CymiecTBoBaiM Takke M JApyrue (pakTopbl, KOTOpbIE MOOYIWIM €Bpoleiickue OaHKU
AKTUBHO MPOHUKATh Ha peIHKU cTpaH [[BE.

- Hurencuduxanus skoHomuueckux cBszeili EC co crpanamu LIBE o0ycnoBuna
paclIMpeHe AEATEIBHOCTH €BPONICHCKUX KPEUTHBIX OpraHnu3alui Ha 3TOM pbhIHKE. B ycnoBusax
nepexona K peiHKy ctpansl [IBE mepeopuentupoBanu cBoro skoHoMuky Ha EC, xoTopsril ¢
1990-x rr. Ha4an 3aHUMATh MECTO UX OCHOBHOI'O TOPrOBOIO NapTHEPA U HHBECTOPA.

- C BoixogoM THK Ha pBIHOK BOCTOYHOEBPOIIEHCKHUX CTpaH IIOBBICHIICS  YpPOBEHb

TpeOOBaHUIl K cuUCTEME OaHKOBCKOTO OOCIy)KHMBaHHS B pervuoHe. B yciioBusix Hepa3BUTOCTU

OankoBckux cucreMm ctpaH L[BE, a Takxke yBenMuyuBaIoLIerocs crpoca Ha COBpPEMEHHbIE

13 Strategies for Growth. Czech Republic. The Banker, 2004, January. P. 58




0aHKOBCKHE YCIYTHM BO3HMKJIA HUIIA, KOTOPYIO 3aHSIM MHOCTpaHHble OaHku, cneays 3a THK -
CBOMMH TPaJAULIMOHHBIMU KIIMEHTAMH.

- Crpansl LIBE sBASIOTCS JAONOJMHUTENBHBIM PHIHKOM JUIS €BPOMEUCKHUX OaHKOB. UieH
COBETa JAUPEKTOPOB aBCTpUiCKoro OaHka Erste, oqHOTO M3 JHAEPOB B BOCTOUYHOEBPOTCHCKOM
peruone, P. OpTHep mog4yepkuBaeT, 4TO «aBCTPUUCKHM PBHIHOK MEpPEHACHIIIEH OaHKOBCKUMU
YUPEKIECHUSAMHU, ¢ 3HAUYUTENbHBIA POCT MOXHO OOECIEYHUTh 32 CUET IKCHAHCHH B CTpaHbl
[[BE» .

- B ©OankoBckux cucremax crpan L[BE ypoBeHb NpOIEHTHOW MapXH 3HAYUTEIBHO
IPEBBILIAET 3aMaHOEBPONEHCKUH, 4T0, 0€3yCI0BHO, MPUBJIEKIO KPEAUTHBIE HHCTUTYTHI HA ATOT
PBIHOK. B 3THX yCHIOBHSX MOJIUTHKA psAa €BPONEHCKUX OaHKOB OOJbllie OPUEHTHUPYETCS Ha
CTPaTEeTUI0 «CHATUSI CIMBOK)», YEM HA 3aKPEIUICHHE CBOMUX MO3ULMUN HAa KPEAUTHOM PBIHKE 3THX
cTpaH. BrIpaBHHBaHUE MPOLEHTHBIX CTABOK, CHIDKEHHE OAaHKOBCKOHM JOXOJHOCTH BCIIEJCTBHE
YCUJIEHUSI KOHKYPEHLIMU MOKET MOBJIEYb 3a COOON COKpAIlEHUE 1eATEIbHOCTH 3TUX OaHKOB WJIH,
B KpailHeM clly4ae, yXoJ ¢ pbiHKa. Kak oTmedaeT riaBHbIN 3koHOMHCT Deutsche bank M.
AnnyHimara, «depe3 10 ner OymyT HamHOro OoJsiee MOIXOASIIME PHIHKH A OM3HEca, yem
EBpocoro3» B

- YyacTrue MHOCTPAaHHBIX KPEIUTHBIX OpraHu3aiuii B 0aHKOBCKUX cucTemax crpaH LIBE
JTaeT BO3MOXKHOCTh TUBEPCU(PHUIIMPOBATh UCTOUHUKHU MPUOBLIN M HE 3aBUCETh OT IUKINYECKHX
KoneGanmii skoHoMukHN Ha 3anaze'®. Tak, Ha (oHE CHM)KEHUS TEMIIOB SKOHOMHYECKOT0 pPOCTa B
3amaguoii EBporie B ctpanax LIBE, Haobopot, HaOmroganuce 6osee MO3UTHUBHBIC TEHICHIIUU.
Tak, nanpumep, B 2004 . mpupoct BBIT B [IBE-5 cocrasmn 5% npotus 2,2% B EC-15"".

- Eme ogHuM HEManoBa)KHBIM CTHMYJIOM BHEIPEHHUS MHOCTPAHHBIX OaHKOB B CTPaHbI
IBE crama mepcnekTuBa pocTa MX OAHKOBCKOW CHCTEMBI W SKOHOMHKH. [71aBa oTmena mo
MHOCTpaHHBIM OaHkaMm wurtanbsHckoro Oanka UniCredit P. Hukactpo oObBsicHseT kenaHue
pacmuputh npucytctBue B crpaHax I[IBE cnemyrommm o6pazom: «bank  UniCredit
3aMHTepecoBaH B skcnaHcuu B cTpanbl [IBE, Tak xak OaHK mpeaBUAMT, YTO pOCT OAaHKOBCKHX
aKTUBOB OyjeT B 2-3 pasa mpesbimath poct BBII, aHanornuHslii mokasaTenb A CTPaH-YICHOB
EC cocrasiser 1,3»18.

B uenom B3auMHOe ywactue KpeauTHbIX Yyupexaenuin crtpan EC-15 u 1IBE

ACUMMCTPUYIHO. C O,Z[HOI71 CTOPOHBI, 3aHaﬂHO€BpOH€ﬁCKHe 0aHKHM 3aHHMAIOT 3HAYHUMBIE IIO3UIIHUHN

'* Timewell S. CEE Pickings - Central and Eastern Europe Banks. The Banker, 2001, April.
'* Eastern Europeans Reflect on EU Entry. Euromoney, 2002, January.

'® Bepuuko A. Muoctpannbie 6anku B Bocrounoii EBpone. M u MO, 2003, Ne8. C. 102.
7 CM. cTaTHCTHYECKOE TIPHIIOKEHHE HACTOAIETO BromeTens.

'8 Tully K. Building Ferraris in Lada Land. Euromoney, 2002, April. P. 54.



B crpanax [BE. C gpyroit - kpenutHsle opranuszanuu ctpadn [[BE mnpaktudyecku He
NPECTABIICHbI 32 PyOEIKOM.

PazHoponHa Takke CTENeHb MHTETPHUPOBAHHOCTU PHIHKOB OAHKOBCKUX YCIYT B paMKax
EC-15 u crpau LIBE. B nepBoM ciydae B3aHMHOE y4acTie GaHKOB HAXOIUTCS HA YpoBHE 16% ',
YTO TOBOPUT O JIOCTaTOYHO BBICOKOM YypoBHe uHTerpauuu. UYrto kacaercs crpan LIBE, TO
BCJIC/ICTBUE OTCYTCTBUSI 3HAUUTENBHOTO KOJMYECTBA MECTHBIX OaHKOB, MX BO3MOXHOCTHU
OPUCYTCTBUSL 3a pyOexoM orpaHnuuBarorcsi. OJHUM M3 HEMHOTOYHCIIEHHBIX HCKIIIOYEHUN
BbIcTynaeT BeHrepckuil 6ank OTP, crpaterus pa3BUTHS KOTOPOTO MMEET SIPKO BBIPAKEHHBIN
MeXIyHapoAHbI XapakTep. KpeautHas opraHuzanusi depe3 CBOM JIOYEpHUE OTIENICHUs
dbyukuuonupyetr B 4detbipex crpaHax I[IBE u FOro-Boctounoit Erpomnsr (FOBE), a umenHo:
CnoBaxuu, bonrapuu, Pymeiauu n Xopartuu.

Opnako, HECMOTps Ha 3HAUWUTENbHBIE KOJMYECTBEHHbBIE II0OKA3aTEM HPUCYTCTBUS
eBpornelickux OankoB B LIBE, B o0meM 3TO He CHUJIBHO CKa3bIBae€TCs Ha YBEIMYEHUH J10JIU
B3aUMHOTO yd4acTusi B pamkax EC-25 (momuHupoBaHHe eBporneickux O0aHkoB B crpaHax EC
yBEJIMYMBAET IMOKA3aTelb 3apyOekHOro npucyTcTBus B pamkax EC-25 Bcero Ha 0,5 mpoueHTHBIX
nyHkra). Ha xoner; 2004 1. 107151 B3aMMHOTO y4acTHs B OaHKOBCKMX CHCTEMaX WHTETPALMOHHON

rpynnupoBku coctasuia 17,07%.

3akoHonarte/ibHble pedopMbl M TapMOHU3AIMSA PeryJUpPOBaHUs OaHKOBCKOM
nesitesbHoCcTH B cTpanax LIBE

B xome mnpeobpaszoBanuii, pasBepHyBiuxcsi B crpaHax [[BE B xonme 1980-x rr.,
KayeCTBECHHbIC U3MEHEHUSI KOCHYJIHUCh KaK YKOHOMUYECKOU cephl B 11eJI0M, TaK U OaHKOBCKOMN
CHUCTEMbl B 4YacTHOCTU. OpHeHTalusi Ha NEpeXoJ K PHIHOYHOW SKOHOMHKE MpEeAOoNpeaeniia
CYIIECTBEHHYIO TpaHCHOPMAIMIO Kypca XO3SHUCTBEHHOT'O PAa3BUTHS, B OCHOBY KOTOPOTO OBLIH
MOJIOKEHBI JTMOEepanu3aIys, 4acTHas COOCTBEHHOCTh M CO3/IaHME PBIHOYHBIX MEXaHH3MOB
perynupoBaHus 3KOHOMHKUA. B konme 1980-x - mawame 1990-x rr. B crtpanax LIBE Obur
pa3paboTaH psi 3aKOHOB, PErIAMEHTHPYIOMIMX AEATEeIbHOCTh KaK OaHKOBCKOW CHUCTEMBI B
[[EJIOM, TaK U KOMMEPUYECKUX OaHKOB, B TOM YHCIIE WHOCTPAHHBIX. BBUTM TPUHSATHI 3aKOHBI O
LCHTPAIILHOM OaHKe, KOMMEPUYECKHX OaHKAX ', MHOCTPAHHBIX HMHBECTHLHSX, BAIIOTHOM

21
pEeryJIUpOBaHUM U T.J.” .

"% Paccumrano mo: EU Banking Structures. European Central Bank. — 2005. — October.

% Tak, B Bonrapuu B 1992 r. 6bUT HPHHAT «3aKOH 0 GaHKaX M KPEIUTHOM Jiee»; B Berrpun B 1991 . - 3akon LXIX
«O (¢MHAHCOBBIX MHCTUTYTaX M (pUHAHCOBOW AesTenbHOCTH»; B [lombime - 3akoH «baHkoBckoe mpaBo», 1989 r.; B
XopBatui - «3aKoH 0 0aHKax u cOeperaTenbHbIX Kaccax», 1993 r.; B Uexun - «3akoH o Oankax», 1992 .

*! TloapoGHee 0 pesxMe PeryTMpoBaHUs B TIepBOi mooBuHe 1990-X IT. cM.: BaHKM B IepeX0mHBIX SKOHOMHKAX. -
M.: UMDIIN PAH, 1998.



B mpouecce pedopm cymiecTBEHHO TpaHC(HOPMHUPOBANIUCH MOAXOAbI K BOMPOCY O
JOMyCKEe MHOCTPAHHOTO KamnuTajla B HAIMOHAJIbHYI OaHKOBCKYIO cHcTeMy. B ormuume ot
MPOTEKIIMOHUCTCKON TMPAKTUKU TMPEAMIECCTBYIOMNUX ACCATUICTH W (PaKTUIECKOro 3ampera Ha
ydacTu€ MHOCTpaHHBIX OaHKOB, OTKpbeITHEe OaHKOBckMX cucreM cTpadn [LIBE crano
paccMaTpuBaThCS KaK COCTaBHas 4YacTh HOBOTO Kypca. BriepBrle MHOCTpaHHbIe OaHKH MOTYYHIN
BO3MOXXHOCTh OTKpbIBaTh Ha Tepputopuu ctpan LIBE mpeacraBurenscTBa, godepHue OaHKu, B
psaae ciydaeB (uaManbl, a TakKe MNPUOOpeTaTh JONM B aKIMOHEPHOM KamuTalle MECTHBIX
6aHKOB™.

HoBoe 3akoHOIaTENbCTBO CO3/4aBAJIOCh C YYETOM OIBITA Pa3BUTBHIX CTPAaH, B TOM YHCIIE
yneHoB EC, xots ¢opmanbHo ctpansl LIBE emie He ObH B CIMCKE KaHIUAATOB HA BCTYTUICHHE
B 3Ty opranusaunuio. [leperoBopsl o uneHcTBe Hayanuch B cepeaune 1990-x rr. Ot crpan LIBE
noTpedoBajJoCch MpHUBECTH OAaHKOBCKOE 3aKOHOAATEIBCTBO B COOTBETCTBHM C  acquis
communautaire, KOTopbsle Obl oOecreuusu CBOOOIAHOE IBHKEHHE OAHKOBCKOIO KamuTalia, a
TaKk)Ke CTaOUIBHOCTh OAHKOBCKOW CHUCTEMBI.

Opnako B Hawane 1990-x rr. 3ammMra HalMOHAJbHBIX HMHTEPECOB U HAIMOHAJIBHOU
OaHKOBCKOW CHCTEMBI IMOTpeOOBalla MPHUHATUSA PSAAa OTPAHUYUTEIBHBIX MEp B OTHOIICHUU
WHOCTPAHHOTO KamuTana. B ycloBHSIX HEpaBHOW KOHKYPEHIIMH MEXAYy HAIMOHAIBHBIMU W
3apyOexHbIMU Oankamu cTpanbl [IBE mnonumn mno myTu orpaHuueHuss JOJH  y4acTus
WHOCTPAHHBIX 0AHKOB B YCTABHOM KallUTalle KPEAUTHBIX yupexkaeHuil. Tak, Ha mepBOHAYATBHBIX
sranax B [lonble WHOCTpaHHBIE yupeauTean He Moriu npuobperats Oosee 30% ycraBHOTO
KanuTana MecTHoro Oanka. Ha mpuoOpereHue akuuid, naromux mpaBo Ha Oonee ueM 20%
ro;0coB, TpeboBaock paspemenne Harponansaoro 6anka [ompim™. Takoe e OrpaHHYeHHe
JUIsE. MTHOCTPAaHHBIX OaHKOB cymiecTBoBaio M B Benrpum. CormacHo cratee 15 pazmena o0
WHOCTPaHHOM y4acThu 3akoHa «O (UHAHCOBBIX WHCTUTYTaX U (PUHAHCOBOU IEATEIHLHOCTH
MOKYNKa HEpPEe3WJEHTOM JOJM B HalMOHaNbHOM OaHke, npesbimawomein 10%, Tpebopana
MPEeBAPUTENILHOTO COTJIaCHs TPABUTEILCTRA.

B psine cTpan npUMEHSIUCH TAaK)KE OTpaHUYCHUs, CBSI3aHHBIC C peraTpualrell BBIPYUKH.
B yactHOCTH, B [lonbmie ObUT yCTaHOBICH TUMHT B pazmepe 15% oT mpuObuIH, KOTOpas MOrJia
ObITh OECTIPEnsTCTBEHHO BbIBE3€HA 3a pyOexk, U OmpejesieHa MaKCUMaibHasl J10Jsl BaJIFOTHBIX
AKTUBOB JJIs1 IPOBECHUS TPAHCTPAHUYHBIX OMepaIuil.

Eme ogHuMm orpaHuyYeHHEM CTall 3alpeT PSAOM CTpaH HUCIOJIb30BAaHUS TaKoH (HOpMbI

JIOCTYTIa MHOCTPAHHOTO KamuTajga Ha OAHKOBCKUHM PBIHOK, Kak (uiuall. B HEKOTOPHIX cTpaHax,

2 B nopeOpMEeHHBII TIepPHO HHOCTPAHHbIH KaluTan (YHKIHOHAPOBAT TONbKO B Benrpuu. B 1979 r. yupexnen
LlenTpanpHO-eBpOIICHCKNIT MEXIYHAPOIHBIH 0aHK, 66% akIMii KOTOPOTO NMPHHALIEKATIH 3apyOekHbIM OaHkaM. B
1985 r. oTkpEITO MOoUYepHEee oTneneHne CutndaHka.

# CraTbst 78 «BaHKOBCKOTO TPaBa» ¢ H3MEHEHHsMH OT 1992 T



Hanpumep B llombiie, XxoTs ¢dopMaibHO HE 3ampemianoch UX CO3JaHue, ObLI YCTaHOBJICH
MOpaTOpUi HA OTKPBITUE (HUITHATIOB OaHKOB-HEPE3UECHTOB. 3aMpeT Ha X y4acTue OObICHACTCS
KaKk OTCYTCTBHEM OIIbITa paboThl ¢ Takoi (OpMON MPOHUKHOBEHHUS WHOCTPAHHOTO KalHTaia,
TaK W OMNACEHUSMH, CBS3aHHBIMH  C KOHKYPEHTHBIMH TMPEUMYIIECTBAMU (PIIMAIOB H
HEMOJAYMHEHHEM HAlMOHAIbHBIM HOpMaM IpaBa, TaK Kak IO 3aKOHOAATENIbCTBY OHHU
MIPU3HAIOTCS HEPE3UJACHTAMU.

B nenom B mepBoii momoBuHe 1990-X IT. K MHOCTpAaHHBIM OaHKaM NPUMEHSUIHCH B
OCHOBHOM KOJIMYECTBEHHBIC OTrPAaHUYCHHUS, KOTOPbIE HE SIBJISIIOTCA PHIHOYHBIMHU, TaK Kak
IPENIATCTBYIOT CBOOOJHOMY JBMKEHHMIO KamuTana. OHM ObUIM HaIlpaBJIEHbl Ha COXpaHEHHE
KOHTpoJIsE Haj OaHKaMHU 3a HAIMOHAJIbHBIMU YUYPEIUTENSAMH WIH TOCYyAapCTBOM U
HE3aBUCHMOCTH HAI[MOHAJIbHOW OaHKOBCKOM CHCTEMBI B 1I€JI0M. DTO 00YCIIOBICHO OMAaCEHHEM,
410 00JIee KOHKYPEHTOCHOCOOHBIE MHOCTPAHHBIE OAHKH, BBITECHAT HALMOHAIBbHbBIE KPEIUTHBIC
OpraHMU3alKi C PbIHKA OAHKOBCKUX YCIYT.

Crparervsi npuBJI€YECHHUS] MHOCTPAHHOI'O KaluTajla U3MEHWIAch K cepeaune 1990-x rr.
Takas mo3unus OblIa BbI3BaHa psAAOM (haKTOpoB. Bo-mepBeIX, COCTOSHUE OAHKOBCKOM CHCTEMBI
B paccMaTpUBAeMbIil MEPUOJ XapaKTEPU30BAIOCH HATMYKMEM OOJBIIOTO KOJMYECTBA CIAOBIX
0aHKOB, psAJ KOTOPBIX HAXOAWICA Ha rpaHu OaHKpoTcTBa. CHUTyalusi CEpPbE3HO OCIOXKHSIACH
SKOHOMHMYECKMMHU KpU3HUCAMH, a TakkKe yXyAIIAloUMMcs (UHAHCOBBIM  COCTOSIHUEM
OPEINPUITHIA, KOTOPOE BIHIO HA COCTOSHUE KPEIUTHOTO mopTdens 0aHKOB, UTO BBIPAXKAIOCh
B POCTE HEBO3BPATHBIX KPEAUTOB.

Henonymienne maccoBbix 0aHKPOTCTB NOTPEOOBAIO COOTBETCTBYIOUIMX TpaHC(HOpMaIUil
32 CYET BHEIIHMX 3aUMCTBOBAHMM W MPUBIICYEHUS HWHOCTPAHHOIO KanuTajga. YYuThbIBas
KPU3HUCHOE COCTOSIHHE HAIIMOHAIBHBIX KOMMEpPYECKHX OaHKOB M MaJl€HUE WHBECTHUIIMOHHBIX
BO3MOXXHOCTEH MNpEeANnpUsITUd, mnpaBureinbcTBa cTpad L[BE cnemanu craBKy Ha akTHBHOE
IPUBJICYEHHE HHOCTPAHHOTO KalWTalda B LENSIX PECTPYKTYypU3aluu OaHKOBCKOH  CHUCTEMBI.
Takoil BBIOOpP OOBSCHSETCS 3HAUUTENIBHBIM OIBITOM HHOCTPAHHBIX OaHKOB B YIPaBJICHUU,
HAJIMYMK Yy HHUX 3HAYUTENIBHOrO Kamurtaja U T.J. MeEToJOM MpUBICYEHUS CTaj0 YyuyacTue
WHOCTPAHHBIX OAHKOB B MPUBATU3AIMU T'OCYJAPCTBEHHBIX OAHKOB, a B 00Jiee IMO3HUE TIEPHOIBI
WHOCTpPaHHBIC OAHKH TMOTJIONIAIM MECTHBIE KPEUTHBIC YUPEIKICHHUS.

B kauecTtBe 0OBEKTOB NpHUBATHU3AMM HWHOCTPAHHBIM WHBECTOpaM IMpeajarajiiuch B
NEPBYI0 odYepear NpoOIeMHbIe OaHKW, NpOAaka KOTOPBIX COMPOBOXKAAIACH HEKOTOPBIMU
TPYAHOCTAMU. VI3HaUaIbHO MHOCTPAaHHBIE OaHKK HE OBUINM 3aMHTEPECOBAHBI B UX MPUOOPETEHUH,
TaK KaK OTJAaBaIM NPEANOYTCHHE CO3JaHUI0 coOcTBeHHOW cetu otaeneHuil. Crpanbl L[BE,
HAIPOTHUB, HYXXKJAJIUCh B MPHUBJICYEHUM KamuTana Al PEeCTPYyKTypuU3allud CBoel OaHKOBCKOM

CHUCTCMEI. HOBTOMY B HCKOTOPBIX CTpaHax CO3daBaJIUCb OT'paHUYCHHUA Ha CO3AAaHUC



COOCTBEHHBIX OaHKOB, a YydyacTHE B MpHUBATH3AlMM CTal0 EIWHCTBEHHBIM CIOCOOOM
MPOHUKHOBEHUSI MHOCTPAHHBIX OAaHKOB HA PHIHOK CTpaH LIBE*.

PectpykTypu3anus 0aHKOBCKMX CHCTEM NpOXOoJwia B 1Ba 3Tama. Ha mepBom srame
ctpanbl LIBE Obutn BeIHYX/I€HBI IPUHATDH Pl MEP B 00JACTH ypEryJIHMpOBaHUS 3a/10JKEHHOCTU
OpeanpusiTuii ¥ OaHKOB, UYTO COINPOBOXAAJIOCH MPUHATHEM COOTBETCTBYIOUIMX 3aKOHOB O
pecTpyKTypu3auuu ux ¢uHaHcoB. Pekamurammzanusi npoOieMHbIX OaHKOB 3a CUET CPElCTB
roCyJlapcTBa U pelieHre MpoOiIeMbl COMHUTEIBHBIX JIOJTOB CIENANIN rOCyAapCTBEHHbIE OaHKH
0oJie€ MHTEPECHBIMU /111 MHOCTPAHHBIX HHBECTOPOB.

Btopoii sTan cananuu OaHKOBCKMX CHUCTEM HOCHUJ HHOW XapaKTep W 3aKII0OYaJICS B
poJake KPYMHBIX YaCTHBIX OAHKOB CTpATErMYECKUM MHBECTOpAM, KOTOpasi OCYIIECTBIISIACH BO
BTOpOil monoBuHe 1990-x rr., KOrAa B 1eJI0oM HaOmroaanach Oosee OnaronpusiTHas MpaBoBas U
HIKOHOMUYECKAs] CUTyaLusl.

KauyecTBeHHBINI COBUI B OTHOLIEHMM K MHOCTPAHHBIM OaHKaM ObLI COMNpPSXKEH C
HamepenueM ctpal LIBE Bcrymuts B BTO, OOCP, EC. BTO u OOCP TpebyroT npenocTaBicHus
HAllMOHAIBHOTO PEKUMa MHOCTPAHHBIM MHBECTOPAM, a TaKK€ OTMEHbI BaJTIOTHBIX OTPAHUYECHUM.
Hanpumep, B Ilombme, Yexun um Benrpum Bo BTOpoii monoBuHe 1990-X rr. OBIIM CHSATHI
BaJIIOTHBIE OTPAaHUYEHUS], BBEJIEHA KOHBEPTUPYEMOCTh HAIlMOHATbHON BaTIOTHI.

Uro kacaercs Bctymienus ctpad [IBE B EC, To moTpeboBanuch 3Ha4YMTENBbHO Oosiee
CYILIECTBEHHbIC M3MEHEHUs B MX OAaHKOBCKOM 3aKOHOAATENbCTBE, KOTOPBIE KOCHYJHMCH Kak
JESATENIbHOCTH KPEUTHBIX UHCTUTYTOB, TaK U OPTaHOB PETYJIMPOBAHUS U KOHTPOJIS.

K crpanam LIBE npenbsaBnsiuch cienyomniye TpeOoOBaHus:

- OOecnieueHue «4yeTbipex CBOOOM», TO €CTh CHATHE OrPAaHUYCHUN Ha MyTH JIBHKCHUS
TOBapOB, YCIYT, KanuTajia U pabodyei CUJIbL.

- [IlpumeHeHne NpUHIINIA «EAUHOTO MACTIOPTay» B OTHOIIEHUM €BPOMEHCKUX KPEIUTHBIX
UHCTUTYTOB. B COOTBETCTBUM C 3TUM MNPUHIMIIOM KPEAUTHON OpraHu3aliy, MOJy4YHBIIEH
JUICH3UIO Ha OCYIECTBICHHEe OaHKOBCKUX omepauuii B oaHoit u3 crpan EC, paspemiaercs
OCYILECTBIIATh OAHKOBCKYIO JIeTENLHOCTh B JI000H cTpane EC B Hanbosnee npeanodyTuTebHON
dopme.

- IlpunsAiTHE WAM BHECEHHWE WM3MEHEHHUW B CYLIECTBYIOIIEE 3aKOHOJATENBCTBO B
COOTBETCTBUM C MNPUHATHIMU aupektnBamMu EC, B 4acTHOCTH: AMPEKTUBAMU IO MHCTUTYyTaM
3JIEKTPOHHBIX JEHET, 110 CXeMaM rapaHTHUPOBAHUS JICTIO3UTOB, 10 PEOPTraHU3ALMH U JTUKBUIALUN
KPEIUTHBIX UHCTUTYTOB.

- Ucnonp3oBanne MCKIAYHAPOAHBIX CTAHAAPTOB OTYCTHOCTH.

** B Hobire u Yexun GbLT BBEJIGH MOPATOPHil HA BBIIAUY JIMLEH3HIT HHOCTPAHHBIM GaHKaM.



- IIpumenenune Ga3enbCKUX CTaHAAPTOB, KoTopble mpusHatorcss EC. B wactHocTH, 3TO
KacaeTrcs TpeOOBaHUI MO JAOCTATOYHOCTH KamMTajia, PEeryJUpOBaHUs 3apyOeKHBIX OTACICHUN
0aHKOB 1 OaHKOB-HEPE3UJICHTOB U T.JI.

- VYiydmieHHMe HOPM  DPETYJIMPOBAHMS  KPEAUTHBIX  YUPEXKACHWUM, YJIydlIEHUE
COTPYAHUYECTBA MEX/Y OpraHaMU KOHTPOJIS 3a pa3IMYHbBIMU CETMEHTaMHU (PMHAHCOBOT'O PhIHKA,
B TOM YHCJIE U TPAHCTPAaHUYHBIMHU.

C nensto ouenku roropHoctu crpad LIBE k Bcrymnenuto B EC EBpomnelickas komuccus
BBIITYCTWIIA JOKJIAJ, B KOTOPOM aHAJIU3UPOBAJIACH CTEIIEHb FTAPMOHM3ALNUN C YKA3aHHBIMU BBIIIE
TpeboBanusimu (cMm. Tabmuiry 5).

Tabauya 5
3akoHoaaTe/ILHASA /1eSITeIbHOCTH B 00/1aCTH 0aHKOBCKOI1 /1eSITe IbHOCTH

B cTpaHax-kanauaarax (koden 2003 — nayaso 2004 rr.)

Uexus | Octo- |Benrpus | Jlutsa | Jlar- |Iloas- | Cio- | Cro-
HUS BUS I1a | BEHUs | BaKus
JlupexTuBa HHCTUTyTaM % % % % % %
IEKTPOHHBIX JEHET
UPEKTHBA TI0 CXeMaM
Jlitp T T T * T *
rapaHTUPOBAHUs JIEIIO3UTOB
KoomneparuBHbie KpeauTHBIE T %
UHCTUTYTHI
Konconupanus cyeTos
cOeperaTeabHbIX U *
KPEIMTHBIX HHCTUTYTOB
TpeboBanus o % %
JIOCTAaTOYHOCTH KamuTaja
[Iponenypa 6aHKpOTCTBA * *
Koncommmamnmsa cueToB
JIOYEPHUX OpraHU3aALUN U * *
¢bunuanos/ eMHBINA NaCOOPT

T — I'apmonuzanus Oyaer npousseneHa 10 konmna 2007 r.

* - B memoM rapMoOHM3aIMs YK€ COCTOSUIaCh, OJHAKO HEOOXOAMMO PEIHINTh €IIe PSI
BOITPOCOB.

[IycThle KIeTKH — B IPUBEACHHOM JIOKJIAJIe 3TH BOIPOCHI HE 3aTParuBajIiCh

Uctounuk: Comprehensive monitoring report on preparations for membership, 2003;

Banking Structures in the New EU Member States// ECB. — 2005. — January.

B nenom xk Mmomenty Betyruienus msatu ctpad LIBE B EC 6b1a mpoBeaeHa rapMOHU3aIHs

0aHKOBCKOTO 3aKOHOJATENbCTBA. Tak, ObUIM OTMEHEHBI BCE OTPAHWYCHHUS IO JIBUKECHHUIO



eBporeiickoro kanuraia B 6ankoBckux cuctemax L[BE, B wacTHOCTH, CHATBI BCe OrpaHUYEHUs
[0 YUPEXAECHUIO (PUINANIOB, ObUT 0OecneueH NPUHLHUIT «EAUMHOTO MAaCHOPTay.

Heo0OxoauMO OTMETHTH, UTO MHOTHE HM3MEHEHHUs ObUIM BHeceHbl emie B Hadaiae 2000-x
IT., OIHAKO BcTynwiu B aerictBue ¢ 1 mas 2004 r. — To ecTh ¢ MOMEHTa 4JeHCTBa. B 310l cBs3n
9TH BBEJICHUS MOMEHTAJILHO CKA3aJUCh HA aKTUBU3AINH JAESITEILHOCTH €BPONEHCKIX 0aHKOB Ha
tepputopuu crpan [IBE.

B Ilonbme ¢ momenTa Beryrmienus B EC B mae 2004 r. 87 eBpONENHCKUX KPEIUTHBIX
OpraHu3alfii, 4YTO B MOJTOpA pa3a MPEBHIIIAET KOJIMYECTBO OAHKOB, (DYHKIIMOHHPYIOIIUX B
CTpaHeZS, npouHdopmupoBann Harumonansueiii 6ank [lonbiin 0 HaMepeHMHM HavaTh CBOIO
NEeSITeNIbHOCTh B CTPaHe.

ITo uroram 2004 r. naHHbIE CTATUCTUKU CBUJAETEIBCTBYIOT 00 YBEJIMYEHUU KOJIUYECTBA
¢ummanos B psaae crpan LIBE. Tak, B [Tonbme Obu10 3aperucTpupoBano 3 HOBBIX (unuana (10
9TOTO (PrJIMaIOB MHOCTPAHHBIX O0AHKOB B CTpaHE HE 61)1n0)26. OnHako HEOOXOIUMO OTMETHTH,
YTO ATO HE BHOBb OTKPBIThIC (PUIIMANbI, a, KAK MPaBUIIO, PEOPTaHU3ALN JOUYEPHUX KPEAUTHBIX
opraHu3zanuii B puimaisl.

B npyroii ctpane — Benrpuu — takas xe Tenaenuus: 6ank Dresdner yxe Hauan mporecc
M0 peopraHu3anuu AoudepHero OaHka B ¢uiauan. [7aBa BEHTEpCKOro OTACICHUS OaHKa
["'MecTtepxa3u oOTMeYaeT, 4YTO «(uiuan Jerdye HWHTErpPUpPOBaTh B TPYIHIy MaTEPUHCKOTO
GaHKa»” , B 3THX yCIOBUAX GAHK BOCIONB30BANICS BO3MOKHOCTBIO PEOPraHM3aiuu. P apyrux
6ankoB - Deutschebank, BNP Paribas 1 WestLB pa3nymbIBaIoT, mocieaoBaTh JId MPUMEPY UX
IPEIIECTBEHHUKA.

B psane npyrux chep crpansl LIBE npunsiu cooTBeTCTBYIONINE MEPHI 110 TApMOHHU3ALUU
3aKOHOJATENIbCTBA, OJHAKO IMO-NPEXHEMY TpeOyeTcs BHECTH PsAJ KOPPEKTHB B Pa3JIMYHbIC
HOpMaTUBHBIC aKkThl (B Tabmuile 5 OHM OTMEUEHBI 3BE3/I0YKOI). B OCHOBHOM OHHM KacaroTcs
peXuMa BBIIyCKAa JJIEKTPOHHBIX JEHEr, IIOCKOJbKY 3Ta cdepa HeATENIbHOCTH TOJIBKO
3apoxkaaercs B crpanax LIBE, u TpeOyeTcs Oonee aeranbHas mpopabOTKa 3aKOHOAATEILCTBA.

o psiny HanpaBieHU YCTaHOBJIEH TpaHC(HOPMAIMOHHBIN MEPHOA, B T€YEHHUE KOTOPOTO
BCE pas3HOIJacHsi JOJDKHBI OBITh ycTpaHeHbl. Hampumep, B OanTHIICKMX CTpaHax BBEICH
NEPEXOIHBIM Mepro/1 M0 KOHBEPIeHIIMH B 00JIACTH rapaHTUPOBAHUS E€NO3UTOB. MUHUMAaIbHBIN
pasmep rapantuu B ctpaHax EC ycranomien Ha ypoBHe 20000 eBpo. bantuiickue cTpaHbl Ha

MOMCHT BCTYIIJICHUS HC BBIIIOJIHAIN 3TOT KpHTepHﬁ. TaK, B DOCTOHHH ACIIO3UTHI F'ApaHTUPOBAHLL

87 EU credit institutions plan activity in Poland. Polish News Bulletin, 2005, October, 25.
*® EU Banking Structures. European Central Bank, 2005, October. P.57.
2" MTI-Eco Econews articles, 2004, December 23.




Ha 6300 eBpo, B JlarBuu — 8500, a B JIuTBe MUHUMAJIBHBIN pa3mep 3akperieH Ha ypoBHe 14500
eBpo. K 2008 r. 3Tu cTpaHbl AOKHBI YCTPAHUTD PA3HULLY.

[lepexoauplii mepuon Ha3HaYeH Takke B Benrpum B o0nactu  perynmpoBaHHA
KOOTIEPATHUBHBIX OAHKOB.

Crpansbl 1IBE 3a natHagnate jgeT pegopM Mepenuid oT MPOTEKIIMOHUCTCKON MOJIUTUKH B
o0nacti GaHKOBCKOM Aena Kk 0osiee TMOEpaIbHOMY PEXUMY, YTO CIIOCOOCTBOBANIO PACIIUPEHUIO
NesTeIbHOCTH eBponelckux OankoB B crpaHax LBE wu yBeanuenuto wmacmTaboB uX
IPUCYTCTBUS.

Crpansl LIBE mnponenanu cepbe3Hyro paOOTy HO TapMOHM3AIMM 3aKOHOAATEILCTBA.
OpnHako paboTa B 3TOM HampaBlIeHUHM OyJeT MpoAosKaThes, nockosbky EC miuaHupyer BBecTH
HOBbIE TPeOOBaHMS MO JOCTATOUHOCTH KaIlluTajla U OLIEHKU 0aHKOBCKUX PUCKOB B COOTBETCTBUHU
¢ TpeboBanusmu bazens-II. JIpyrue m3meHeHus kacarotcsi coOmroaenus kputepueB ERM-II B
CBSI3U C BBEJICHHEM €BpO B cTpaHax [IBE.

B nenom konuuecTBeHHOE MPUCYTCTBUE €BPONENHCKUX OAHKOB U FapMOHU3ALUSA JTOJDKHBI
CBUJIETEIBCTBOBATh O JOCTATOYHO CEPHE3HOM YPOBHE B3aMMO3aBUCHUMOCTH, OJHAKO €LIE PaHO
TFOBOPUTH O MOJIHOIIEHHOM uHTerpauuu pblHKOB EC-15 u [BE. ®yHKuMOHaJIbHO ypOBEHb
pa3Butusa 0aHkoBckux cucteM crpad LIBE 3nauntensHo ycrynaet yposHio EC-15, uto siBisiercs

OCHOBHBIM MPENSTCTBHEM Ha ITyTH KOHBEPT€HLIUU PHIHKOB OAHKOBCKUX yciyT (cM. Tabnuity 6).

Tabnuya 6
IToxa3zaTenn 6aHKOBCKI/IX CUCTEM EC " J€CATHU HOBBIX YJICHOB
2001 2002 2003 2004
KoamuecTtBo otaenennii/100000 gen.
EC-10 165 166 174 185
EC-15 510 498 485 481
AKTHBBI, MJIP/I. €EBPO

EC-10 334.,6 350,3 350,1 423,9
EC-15 24351,4 24945,9 26112 28586,1

AxTuBbl/BBII, %
EC-10 79,2 78,4 79,3 89,1
EC-15 271,0 268,0 276,3 289,2

Kpeautsl/BBII, %
EC-10* H/IT 33,9 34,1 37,7
EC-15 117,8 117,3 119,6 122,2

* be3 yuera CnoBakuu u Kurpa.




Paccunrtano nmo: EU Banking Structures. European Central Bank, 2005, October.

[To-mpexxHeMy ypoBeHb KOHBEpreHIMHM OaHKOBCKMX cucteM crpan LIBE nHeBenuk.
[Toxazarenu ¢QuHAHCOBOrO mocpenHHYecTBa B HOBbIX wieHax EC 3HaYMTEeNbHO OTCTAalOT
HECMOTpPsl Ha MOJIOKUTENbHYI0 TUHAMUKY. Tak, coOoTHOlIeHHe akTuBoB OaHkoB K BBII B Tpu
pa3za Hike, ueMm B EC-15 (89,1% u 289,2% cOOTBETCTBEHHO).

To xe camoe kacaercs M oTHouleHus: oobema kpeautoB K BBIL. Ecau B EC-10 stor
nokasarenb coctaBisier nopsiaka 37%, to B EC-15 no utoram 2004 r. on mpebicui 120%.
Opnako HEOOXOAMMO OTMETHUTh, YTO TAKOW BBICOKUN ypOBEHb KpeauToBaHus B cTpaHax EC
o0ecrieunBaeTcsl 3a CUET 3HAYUTENBHOr0 o0beMa Omnepalnuil Mo HUIOTEYHOMY KpPEAMTOBAHHIO,
KOTOpbIE B KPEIUTHBIX MOPTdensix Koneomorces Ha ypoBHe 50%.

OrtcraBanue ctpan LIBE B To jke BpeMsl OTKpbIBAaET NEPCIEKTUBBI POCTA KaK CO CTOPOHBI
YBEJIMUYEHUS! aKTUBOB OAHKOB /7151 0OCITYKUBAHUS PEAJIbHOTO CEKTOPa 3KOHOMUKH, TaK U C TOYKU
3peHHsl 00ECIIEYEHHOCTH OTJCICHUSMH HACEIEHUs, KOTOpPOE MO-IPEXHEMY HE JOCTUIIIO YPOBHS
EC. B uccnenosanuu, nposeneHHoMm rpynnoid HVB, B nepcnektuBe k 2013 r. Hamedaercs
CYIIECTBEHHBIN pocT 6aHKOBCKUX cucteM crpaH LIBE. Tak, aBTOpsI JOKIaa IPEANIONATal0T, YTO
cooTHoteHue kpeautoB kK BBII Bo3pacteT u nocTuruer 59%°F.

[Tpouecc kouBeprenuu 6ankoBckux cucteM crpaH LIBE u EC 3aiimer eme noctatodHo
IPOJOJDKUTENbHBIN Meproj BpeMeHH. M mMmo-mpekHeMy 3HAa4MTENbHYI POJIb B 3TOM OynayT
UTpaTh eBpoIeiickue OaHKU, KOTOPbIE TOMUHUPYIOT Ha peIHKe OaHKoBckux ycuyr LIBE. Onqnako
IpeJoiaraeMoe COBEpIIEHCTBOBaHUE OaHKOBCKUX cucteM crpad LIBE Bpsia nu cyumiecTBeHHO

HU3MCHUT aCUMMCTPUIO B3aUMHOI'O Y4aCTUA KPCAUTHBIX OpFaHHSaHHﬁ.

** Banking in CEE. Bank Austria Creditanstalt, 2004, April. P.7.



