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KPU3ATA B EC - PUHAHCOBU PUCKOBE 3A
ADPPUKA

Edyapd Mapuroeg’

AdpVKaHCKUTE MKOHOMMKW NOHACAT HeraTueHuTe edpexTv oT rnobanHaTta thuHaHcoBa
N MKOHOMW4YecKa Kpu3a no-uobpe OT Tean B MHOro Apyru peronHn. B Havanoto Ha
Kkpuaata € BUno BH3MOXKHO TO3W "UMYHWUTET" KbM OTpUUATENHUTE NOCNEeauUn OT Hes
na 6bae nporHosvpad nopaau orpaHuyeHarta (hmHaHCcoBa UHTerpauns Ha KOHTUHEHTa
C ocTaHanarta Yact Ha ceeta (Seong Kang, Kamara, and Brixiova, 2010).

Bunpeku TOBa npoAbIPKaBallata AbNroBa Kpu3a Kpue CEepuo3HM puckoBe 3a
MKOHOMW4YECKOTO passuTue Ha Adpuka. HeHaTta eckanauuws 8 EBpo3oHara, oT egHa
CTpaHa, Hamanssa AOBEepueTo B pasBUTUTE AbpXasu, a OT Apyra, HeraTuBHUTE
LUOKOBE Cb3[aBaT HanpexeHwe B passuMBalMTe Cce CTpaHu. ToBa pa3BuTHe
HECBLMHEHO Le noBNusie BbPXY WKOHOMWYECKOTO passuTue Ha Adpuka B faBe
OCHOBHM HanpasneHusi. [TbpBOTO € CBBLP3aHO C BbHWHATA THProBUA — HaManaBawo
ThpceHe Ha adhpuKaHCKU U3HOC OT cTpaHa Ha Espona, KakTto U NpecTpykTypupaHe Ha
rnobanHoTo TbpceHe, a BTOPOTO — C (hMHaHCOBWUTE PUCKOBE 3a adpukaHckuTe
MKOHOMWKW — CBMBaHe Ha otpuumanHaTa NnoMoLl 3a pasBuTUe U AaHBYHUTE NPUXOAM,
KakTo M C MOHWKaBaHETO Ha uHAHCOBWUTE npwWxoau nop dopmata Ha npeku
YyXAECTPpaHHU MHBECTULIMK W NAPUYHKU TpaHchepu.

Toan poknag e KOHUEeHTpWpaH [naBHO Bbpxy (WHAHCOBUTE PWUCKOBE 33
afpUKaHCKUTE MKOHOMUWKY, NPOM3TUYALLM OT NpoAbLIKasallaTa CyBepeHHa U Obnrosa
kpuza 8 EC. Bunpekn 4Ye TakMBa pPUCKOBE CLLUECTBYBAT W OT [MeQHa Touvka Ha
BbHLWHATA TbProBMA — HaW-BeYe HamansieaHe Ha npuxoauTe Ha adpuKaHCKUTe
AbpPXaBK, Nony4asaHn OT U3HOC Ha CTOKW 3a cTpaHuTe-YneHkn Ha EC, KoHKpeTHuTe
PUCKOBE, KOWTO Ce pasrnexngar fo-HaTaTbk, ca NPsSKo CBbp3aHu ¢ (uHaHcoBUTE
noTouw.

BbHWwHa Teprosus

EBpo3oHaTa e KU3HeHOBaXHa AecTuHauus 3a n3Hoca Ha Adpuka, TS € U3TOYHKK Ha
YyXaecTpaHHU MHBECTULMKM, @ OCBEH TOBa € U CbllecTBeH (hakTop OT rmeaHa Touka

' Edyapd MapuHos — MHcmumym 3a UKkoHoMuNecku uacnedeanus npu 6AH

406



Edyapd MapuHoe » Kpusama s EC — ¢huHaHcosU puckose 3a Aghpuka

Ha WHTerpaumMsaTa Ha KOHTMHeHTa B rnobanHata wkoHomuka (Mbeki, 2011).
EBpONenckmaT Ccbio3 OCTaBa Hal-roneMUAT TbProBCKW NapTHLOP Ha Adpuka, W
CTeneHTa, [0 KOATO adipuKaHCKUTE MKOHOMUKU Lie Bbaart 3acerHaTtv OT KpuaaTa Ha
EBpOTO, 33aBWCU 3HAYMTENHO OT cunaTta Ha TbProBCKWTE BPb3KW mMexay Espona u
pasriMyHUTE PpPEerMoHn Ha KoHTUHeHTa. OCHOBHUTE HeraTUBHM edekT 33
adpMKaHCKUTE MKOHOMMKW NPOU3THYAT OT Cnafa B ThbPCEHETO Ha eKCNOPTHW CTOKW OT
cTpaHa Ha EC, koiTo MoXe da Bb3aHWKHE BcneacTeue Ha Kpuaata, MHoro ot T14x Bce
ole ca M3noxeHW Ha nopobeH puck, nopogeH oT cnaboTo arpernpaHo TbpCeHe B
pesyntar OT HamansBaHeTo Ha TeMnoBeTe Ha pacTex, Mepkute 3a duckanHa
KOHCONMpauus 3a npeogonasaHe Ha Abfrosata Kpusa W noBuwWwasaHeTo Ha
NPOTEKUMOHWUCTUYHUTE [eNCTBUA.

Hai-HosuTte paHHu Ha KoHdepeHuusata Ha OOH 3a tobproeus u passutue (UNCTAD)
nokasear, 4e npea yetupute Tpumeceunn ot oktomepu 2010 r. go centemepu 2011 r.
obimaT obem Ha naHoca Ha Adpuka ce censa (UNCTADStat. 2012), kato ot 2010 r.
naHockT 3a Espona e Hag egHa Tpeta oT Hero. Hai-HenocpencTtBeHO W NPsiKo
esponeickaTa kpu3a bu morna ga sb3aencTsa cnpamo Adpuka OT rnefaHa ToYka Ha
ThproeusaTa. ViMainkv npegBua CUNHUTE TbProBCKM BPb3KW C €BponerckuTe nasapw,
obwute oTpuUaTenHW NOCNEACTBUA BbPXY acppuKkaHckua u3Hoc OGuxa ©Gwvunw
3HAYMTENHW, KaTto BernuyMHaTa Ha BbL3LEWCTBMETO HAa PEernoHanHo U HaUMOHANHO
HUBO LLie Bapupa B 3aBMCUMOCT OT CTeneHTa Ha obBbp3aHocT ¢ Tax (BX. Tabn. 1).

Tabnuua 1
W3Hoc Ha Adpuka 3a EC no pervosu (aan ot o6uwma naHoc, %

2000r. | 2004 r. | 2005r. | 20067r. | 2007 . | 20087r. | 2009r. | 20107,
Watoyna Adipvika 46 45 41 41 40 40 37 34
Kwna Adbpuka 42 41 42 40 38 35 33 31
3anagHa Adpuka 32 27 21 28 25 28 31 27
LleHTpan+xa Adpuka 29 21 21 17 20 20 20 15
CesepHa Adpuka 69 64 63 60 56 58 56 55
Adpuka — o6iuo 49 44 41 41 39 40 39 36

Watounuk: UNCTADStat, 2012,

OdcdmumnanHa nomMoLy 3a pasButue

MocnegHnte panvHu Ha OWCP nokassar, 4e Han 45% ot obwara nomouy,
npenocrtasaHa ot EC, otusar 3a Adpuka (OECD, 2011a). JaHHWTe coyaT CbLo, Ye
paamepbT Ha MOMOLWLTa HapacTBa Bblhpeku rnobanHarta duHaHcOBa Kpu3a, KOeTo
CbOTBETCTBA Ha NOeTUTE OT AbpXaBute u UHcTUTYuuuTe B EC aHraxwmeHTn, kato
abconoTHUTE CTOMHOCTK ce nosuwasaT aopu npes 2010 r. ToBa ce AbMKW OOHAKbOE
Ha edhexTa Ha 3abaBaHeTo — TpsAbBa BpemMe, 3a fa ce BaeMaT NONUTUHECKW peLLeHus,
KOWUTO fia OTroBapsAT Ha criy4BalloTo ce B nkoHomuyeckun nnad (UNECA, AUC, 2012).

Coc 3apwenbovyaBaHeTo Ha OgbNrosaTta Kpu3a B EC esponeickurte npaeutencrea ca
NPUHYOAEHW A3 NOHWXKAT pasxoAuTe CW, KOeTo Uie AoBede A0 OrpaHudaBaHe Ha
ochuumanHara nomouw 3a passutne (OlP) 3a passusawmurte ce crpanu. PpanHuua
HamMmansiea ABycTpaHHaTta nomouy 3apagwn obsbp3aHocTTa ¢ BBIN, WpnaHauna seve e
cekpaTvna obwus BiogxeT 3a ONP ¢ 22%, Nepmanusa nnaHnpa ga ceve ¢ 81.6 mnpa.
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Edyapd MapuHos « Kpuszama e EC — chuHaHcoeU puckose 3a Achpuka

ObpKaeHWTe ckh pa3xogu 3a nepuoga 2011-2014 r. Mepuwa, Wcnanus, MNoptyranus wn
WTanua nbk BeYe npunaraT CTPOrn PexuMn Ha MKOHOMWK. Te3n Mepku e ce oTpasaT
cepuo3Ho Ha Adpuka, 3al0TO KOHTMHEHTBLT e cunHo 3asucum o1 EC B TOBa
oTHowweHune — ONNP ot EC ca Hag 80% B Yetupu abpxasu (Amxkup, Maspuunid, TyHUc
u Mapoko), Hag 50% B 23 gvpxasn u Hau-manko 20% BbB BCUHYKM adpuKaHCKu
cTtpann (World Bank, 2011).

MoanTtusHoTO €, e BEepOATHOTO HamansasaHe Ha nputoka Ha OlP kem Adpuka Bu
MOrMo 4a Hacbpyy W [a 3acuna HauuoHanHaTta v anTepHaTneHata mobunuaauns Ha
pecypcy, a oTtcrnabsaHeTo Ha 3aBMCMMOCTTa OT [OHOpWTE Ha adpuKaHCKuTe
WKOHOMWKW - Oa Hanpasu 3a adpukaHuuTe no-necHo ga “Baemart cbabarta cu B
cobecTBeHuTe cv prue” (Mbeki, Thabo, 2011).

®urypa 1

OdmymnanHa nomoly 3a passutve B Adpuka 2000-2009 r. (mnH. USD)
50000
45000
40000
35000
30000
25000
20000
15000
10000
5000
0 = = = — s
2001 2002 2003 2004 2005 2006 2007 2008 2009

—®—-00uro —<+—EC
Watounnk: World Bank. African Development Indicators 2011.

Mpeku YyyxaecTpaHHU UHBECTULIUMK

Ot 2007 po 2009 r. motouuTe Ha npeku udyxaecTtpaHHu uHsectuumm (MYA) ot
EBponeickunsi cbio3 KbM apuKaHCKUTE MKOHOMUKW Ca HapacHanwW 3HavyuTenHo — oT
17 oo 21 mnpa. espo, kato camo EC-15 ca yBenuuunu 4eTUpUKpPaTHO CeBOUTE
WHBECTUUMOHHU akTuBKn — oT 51 mnpa. espo npe3 2000 r. go 208 mnpa. espo npea
2009 r. (ex. dwur. 2). Crpanute ot EC ca npogbmkunu aa nonyyasar [oxog oT
WHBECTUUMUTE cv B Acdpuka B paamep, npmbnuantenHo paseH Ha notouute ot MY
KbM KOHTMHEHTA, a NpMXoObLT OT Tean uHeecTuyumTe Ha EC-15 ce e noeuwmn noyTtu
OBOWHO.

TenpeHuwATa, nokasaHa Ha domr. 2, npegnonara, Ye He 6u TpsibBano aa ce o4akea
3HAYMTENHO HamanfABaHe Ha WHBECTUUWOHHWTE akTueu Ha EC B adpukaHckute
WKOHOMMWKKM, OCBEeH ako kpu3aTta B Cbio3a He ce 3aabnboym ceprosHo U He 3ano4yHe
fa ce paanuyasa OT CBETOBHara puHaHcoBa Kpu3aa npes 2008 r, ObpaTHo, noTouuTe
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Edyapd MapuHos = Kpuzama e EC — ¢huraHcosu puckoae 3a Acbpuxa

Ha MYM & Adpuka noteHumanHo Buxa morny v Aa HapacHaT nopaau cnafaHeTo Ha
npwvenexkaTenHocTTa Ha nasapute Ha abpxasvte or EC n CALL. [Januute nokaagar,
Ye HuMBaTa Ha notpebneHweTo W BM3Hec-4OBepueTo 3a Te3n nas3apu ca KaTo npes
2009 r., korato EBpPONEWCKMAT CbIO3 € B peuecus. Bbnpeku Tosa € Bb3MOXHO
CbCTaBbT Ha WUHBECTULIMOHHUTE aKTMBKM Aa NPETLPNU NPOMAHA — OT BUCOKOPUCKOBK
NPOEKTU KbM TakuBa CbC CPaBHUTENHO NO-HUCHK PUCKOB (hakTop.

®urypa 2
MY Ha EC* u EposoHata® 8 Adpuka — akTuBK, NOTOUW, NpUxoaw (MrH. espo)
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* No 2003 r. EC-15, po 2008 r. — EC-25; EspoaoHa: go 20086 r. — 13 ctpanu, 2007 r. — 14, 2008 r. — 15.
Watounuk: Eurostat, 2012,

CobulespeMeHHO adpukaHcKuTe WHBECTUTOPU MoraT fa ycnesat pa npugobust
AbpXaBHM KomnaHum B EBpona B Crnyyan, 4Ye HAKOW 3ATPYAHEHW EBPOMENCKM
AbPXaBKu TbPCAT NUKBUAHOCT. TOBa e peanHa Bb3MOXHOCT, KaTo ce Ma npeasua, Ye
npea 2008 r. NM4YU ot Adpuka 8 EC BbanuzaT Ha 25 mnpA. eBpo, KaTo NPOU3XOAbT UM
e OT TpuTe Hai-ronemu adpvikaHckm ukoHomukwn: PHOA (24%), Hurepusa (19%) wu
Ernnert (16%) (Eurostat, 2012).

Mapuykun TpaHcepwn

TpaHcepute OT eMUrpaHTM 3aemaT 3HayuTeneH Asn OT A0XOAWTE Ha MHOro
AOMakuWHcTBa B passuBaluuTe ce abpxasu (3a 2010 r. 8 Adpuka te ca 3.1% ot
obwwua BBM). MoewwaeaHeTo Ha BGespaboTvuata W NOHWXKaBaAHETO Ha OoxoawTe
nopagn ukoHommu4yeckusa cnap obadve BOAAT OO0 OrpaHWyaBaHe WM Ha MapuyHUTe
TpaHcthepu. Bunpekun ye npes 2009 r. B pesynTar or rnobanHarta chuHaHcoea Kpwaa
Te Hamansaear, npea 2010 r. ce yBenuyasaTt noYyt Ao pasmepa ot 2008 r.

MNporHo3uTe Ha CpeetoBHatTa 6GaHka ca, 4Ye npe3 cnengaliuTe HAKOMNKO TOAWMHU
TpaHcgepute 3a Adpuka we HapacHaT. ToBa obave noanexu Ha npepaarnexjaHe
OT rnefHa To4yka Ha KpuaaTta B EBpo3oHaTa, 3aloTo TA MOXeE Aa ch3faje nocTosHHa
bespaboTvua, Aa noBnNuAE HeraTMBHO BbpXy BbL3MOXHOCTUTE 3a pabota Ha
eMurpaHTuTe U Aa OonpuHece 3a 3aTaraHe Ha pexuma Crnpamo HoBuTe Takvea. Tosa
6w foBeno 0o HamansiBaHe Ha NnapvyHUTe TpaHcdepn.
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Edyapd Mapuroe = Kpusama e EC - ghunaHcoeu puckose 3a Agpuka

®urypa 3
MapuyHu TpaHcepn ot emurpanTi 2000-2010 .
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WMatounmk: UNCTADS!at, 2012,

MoTeHumanHo HaMmanABaHe Ha AaHbYHUTE NpUXoaun

MoHwxeHoTo ThpceHe Ha adpUKaHCKKM M3HOC OT cTpaHa Ha Espona moxe fa noenuse
HEeraTMBEHO U BbPXY AaHbYHUTE NPUXoan, 0oco6eHOo OT rneaHa ToYka Ha CBbp3aHuTe C
TbProBUATa W pecypcuTe fAaHbuW, koeto OW 3aTpyaHMNO noAAbpPXaHeTo Ha
nnasHupaHuTe HUBa Ha nybnuyHu pasxoau (B T.4. M NNaHWpaHWTe MHMPACTPYKTYPHM
WHBECTULMA B gbnrocpodeH nnaH). JoupxasuTe ¢ Bucok blopxeted aeduunut ca Han-
CUIMHO M3NOXEHW Ha OUCKArNHW PUCKOBE.

HamanssaHeTo Ha AaHbYHUTE NPUXOAWN MOXE Na € CepPUo3HO W cpen U3HocuTenure
Ha ropuBa U mMuHepanw. [aHbuuTe, CBbP3aHW C pecypcute, OCTABAT HAW-BAXHUAT
(hMHaHCOB M3TOYHMK 3@ HAKONKO CTpaHu, aocturaiku npesd 2007 r. ao 66% B Nubus u
39% B Avrona CpefHO CBbp3aHUTE C pPecypcu MNpuUxXoau OT AaHbuu No4Tu ca ce
yTpounu karto gan ot BBl mexay kpaa Ha 90-Te roaguHN Ha MUHaNUA BEK U Ha4anoTo
Ha (buHaHcoBaTa Kpu3a, Korato 0THOBO AocTturat okono 15% ot BBI.

MoBuweHn LeHn Ha KpeauTUpaHeTo

Toan puck 3acsra HaW-NnpsAKo pa3ssusalumte ce cTpaHn kato Penybrnuka KOxHa
Adpuka v Ervner. Tam ce Habniogasa v cavBaHe Ha NoOpTMEnnHWTE NOTOUM nopaav
HamaneHaTta CKNOHHOCT KbM pPWCK OT CTpaHa Ha wHBectutopute. OcBeH TOBa
noBeYyeTo pa3BuBalln ce nasapw, Hanpumep Kenws, Yranga, Tanzanuvsa v Hurepus,
kouTo 3abaBAT v3gaBaHeTo Ha cyBepeHHu obnurauwm B ycnosusaTa Ha rmobanHarta
hHaHCOBA Kpv3a, peluaBart Aa ro oTnoxart W cera. Teau, KoUTo BCe oule nnaHvpar
uwanasavero Ha obnurayuwn, Hanpumep [aHa, BEpPOATHO WeEe ce uanpaBsaT npea
3HAYMTENHO NO-BMCOKN Pa3xoau.

? MNpez 2009 r. 15 avpxasyu 8 Adpuka umat GropweteH aedvumt Hag 5% or BBMN — Eputpea, Yapa, Maua,
Anxup, Axrona, PIOA, Emner, Kane Bepge, Kedus, Mosambuk, Bypkvha ®aco, MasputaHua, Manasw,
BoreyaHa, Hurepws.,
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Edyapd Mapunoe » Kpuszama e EC — huHancosu puckose 3a Agpuka

ILokbT 0T nopgobHu cbTpeceHus Ha rnobanHus thoHooB nasap we ce KOHUeHTpupa
BbPXY Abpxasu cbe crnab cduckaneH GanaHc v BUCOKa 3a0MBXHANOCT. ToBa Ce OTHACH
ocoBeHo 3a BbHWHATAE 3aanbxHanocT. Cpen Hal-ys3BMMUTE CNPAMO TO3W pPUCK ca
INuBepusn, MuHes-bucay, 3vumbabee n [P KoHro, 4MiTO BbHLUEH AbNr HagBwulaea
100% ot BBI.

ChblueBpeMEHHO EBPONENACKATa ALMNIOBa KpuU3a MOXEe [a Cb3faje Bb3MOXHOCTU 3a
passuBawuTe ce nasapu B Agpuka, 3awoTo Bu Morna ga noaTUKHE WHBECTUTOPUTE
[a npepasnpegenar noprtdonuara cu oT obnurauum Ha pasBuUTM KbM Takvea Ha
pa3BMBaLLNUTE Ce CTPaHM.

OdomuHauua Ha YyyxaecTpaHHUTe BaHKu

BnusHweTro Ha esponeiickarta awnrosa v DaHkosa kpu3a, ocobeHO BLPXY HacTHWUS
cektop B Adpuka, Moxe Aa 6bae BNOWEHO OT 3aTAraHeTo Ha KpeAWTHWTE nasapu
nopagv HenoCcTUr Ha NMUKBMAOHOCT Ha BaHkuTe U nopoaeHarta OT HEero HeCUrypHocT.
Mma BepoatHocT nped adpukaHckute BaHkM [a Bb3HUMKHAT npobnemu npwm
OCUTypPsiBaHETO Ha KPeOWTHWU NUHWKM Ha MexayHapoanuTe nasapu. MNocnegvunTe LWwe
Ca pa3nuyHu B 3aBMCMMOCT OT CTeneHTa Ha (hMHaHCOBa WMHTErpupaHocT - Hanpumep
HanNU4YMeTo Ha 4YyXaecTpaHHu OaHKu, KOeTo e MOoTeHUManHO Bb3MOXeH KaHan 3a
npenasaHe Ha huHaHcoBuUTe npobnemw.

MaszapHuaT gan Ha vyxaectpaHuu Bankn e Hapg 70% B 7 adhpukaHCKu cTpaHu, a Hag
70% ot BaHkuTe B 11 gbpxaeu ca yyxagectpaHHu (cur. 4), Brn. U B 4 OT 30HaTa Ha
thpeHckms paHk (BeHuH, Bypkuna ®aco, Kot g'isoap n Hurep).

o

®urypa 4
Osn Ha YyxpaecTpaHHuTe BaHku B n3bpaHu adpukanckm abpxasu (%)
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WarouHuk: Seong Kang, Kamara, and Brixiova, 2010.

. LleHaTa Ha espoobnurayuuTte Ha MaHa e ckoyuna ¢ 93% 3a nepuoga Hoemepu 2009 — wHw 2010 1, 1 Moxe
Aa NpoOLMKK A3 ce yRenW4aBea oT rmefdHa TOMKa Ha pacTAllaTa aTpakTURHOCT Ha dpuckanHaTta noanuua Ha
cTpaHaTa, AbLIKALA Ce 0THaCTU HA NPeacToALMs cTapT Ha HeTonobue Tam (Seong Kang, Kamara, and
Brixiova, 2010).
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OvakBaun nocneamuu

B saBumcumoct o1 cunara w opMarta Ha pasfMdHWIe KaHanm Ha  BlvsHue
ahpuKaHCKWTE WKOHOMWKM W Hapoau BeposiTHO e 6baaT wanpaseHn npen
pasHoobpasHu HEeraTMBHM CoOLUMAnHU U MKOHOMMYECKWU NOCNeanLN.

Ha 6asara Ha npeaswxgaHuata Ha OVCP 3a enuaHneTo Ha Kpu3arta B EsposoHarta
MkoHoMmuueckaTa komucusa 3a Adpuka o4akBa HamansBaHe Ha Temna Ha pacTex Ha
KOHTUHEHTa ¢ 0.7 u 1.2 npoueHTHW nyHkTa npe3 2012 n 2013 r. npu ocbulecTBABaHE
Ha Han-nowwms cueHapwir. [Npu onThmanHo peluasaHe Ha kpu3aTta 8 EBpona TemnbT
Ha pactex B Adpuka we HapacHe pecnektueHo ¢ 0.3 u 0.6 nmpoueHTHU nNyHKTa
(UNECA, AUC, 2012, p. 11). Bunpekn ToBa WMKOHOMMYECKaTa OeviHOCT Wwe bbae
3acerHara npuv KOnTo v aa e ot cueHapuute Ha OUCP nopagn noHWXeHOTO TbpceHe
Ha M3HOCA W NO-HUCKUTE LIEHW Ha CYpPOBUHUTE.

KPMSETE B EBpochaTa OKasBa BNUAHWE BbPXY WMKOHOMWYECKWA pacTeX, a OTTam W
BbpXY Bb3IMOXMHOCTUTE Ha acppuKchKuTe npasuTencrTea na CMeKdaBar
UKOHOMWYECKKTE EdJEKTM Ypes CbHCKEIJ"IHa NoOMMTHUKE. CI‘!EI,EI,EIHBTO Ha OdaHbYHWUTE
NPUXOAW LU T 3aTPYAHU TOYHO TOoraea, KoraTto ca HyXHu noseve pasxoawu 3a bopba c
edekta oT nosvweHaTta 6espabotvua v BucokuTe UeHn Ha xpauuTte. CouuanHure
nocneacTtemAa OT HaMmaneHaTa MKOHOMWYECKa akTUBHOCT W HapacHanarta 6eapaﬁomua
cbllo Tpsbea ga 6vaart B3eTy npeasu.

lonsama 4act o7 (huHaHcMpaHeTo Ha couuanHusl CeKTop B adpukaHckuTe CTpaHu
waBa OT BbHWHA nomouy. Peguua oOT TAX Be4Yye M3NUTBAT TPYAHOCTU npw
ocurypsisaHeTo Ha nybnuyHm Bnara v ycnyru, KOeTo Boav A0 TeXKa 3aBUCUMOCT OT
AoHopcTeo. [lopagn ToBa HamanssaHeTo Ha nputoka Ha OfP B peayntar ot
BrogKeTHUTE pecTpukUnM B AbpKaBuUTe-LOHOPU, 3acerHaTi OT KpuaaTa, BeposiTHO We
npeav3Buka HamanseaHe Ha (PMHaHCKMpaHeTo Ha couunanHure npurpamw" MpomsiHaTa
B noTounTte Ha OlP npe3 cnegeawuTe roanHW MoXe aa joBefe 00 BriollagaHe Ha
ycnosBuaTta Ha XuBoT. Ako kpusata B EBpo3soHaTta ce 3agbnbouu, e Bb3IMOXKHO
nputokbT Ha OlP ga cnpe pocta ps3ko. CbKkpaTeHaTta nomoly 3a Adpuka BEpOATHO
e yBenu4uM U HUMBOTO Ha ©OepgHoOCTTa 3apagu OrpaHW4aBaHeTo Ha pecypcuTe,
HaCoO4YeHn KbM CEeNicKOTO CTONAaHCTBO B KOHTWHEHTA.

Bbnpeku 4e He e BEpoOATHO Ja Ce Cny4nm B KPaTKOCPOYEH NNaH, eBEeHTYanHo
HamanaBaHe Ha TbpProBuATa W napudHWTe notoun B Adppuka, nopopeHo ot
umKkoHomudecku cnaj B Eepona, we nopoan nosuwasaHe Ha 6Gespabotuuyara,
yassumMocTTa 1 begHocTTa. MNoHwkaBaHeTo Ha NpUxoauTe W 3aeToCcTTa B CeKTopure,
CBbP3aHu C M3HOCa, BEPOSTHO LWe ce pasnpocTpaHn U Kbm Apyru cekropy. CnaabT B
npuxoauTe B €OQWH CEKTop We [oBede A0 HamansBaHe Ha TbpceHeTo B APy,
ocobeHo B Teawn, 3acsaraliy OCHOBHWUTE NOTpebuTencku cTokn npegn MKoHOMUYeckuTe
B3auMO0DBLP3aHOCT W HeraTtuBHUA edhekT oT myntunnuumpaHeto., OcBeH ToBa
osvpxaBute TpabBa aa nocpewHar W Npeaw3BMKATencreata Ha CTPYKTYpHUTE

* Nporpamute B oBnacTTa Ha 3gpaseona3saHeTo, obpaIoBaHNETO M APYIWM COUMANHW AEAHOCTW ca Haii-
YAIBAMW OT rNegka To4YHa Ha BEPOATHOCTTA 32 HamMmanaepaHe Ha Et}MHaHCHpEIHETU.
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NPOMEHW, HarmpuMep YyBenu4yasaHeTo Ha pabBoTHata cuna, HapacTeaHeTo Ha
TbPCEHETO Ha MNpOoAYKTW KATO Netpon, 3nato W gpyru MMHeEpanu 3a CMEeTKa Ha
HaManeHoTo ThPCEHE NPV APYMY — TYPUIbLM, AMaMaHT1 U OBOLLGPCTEO.,

AKO eekTbT Ha eBponenckuTe aktueu W nputoun Ha MNYU sopxy adpukaHckuTe
WKOHOMMKM € HeraTuBeH, B TAX Le ce MNosBulKM 1 HMBOTO Ha Beapabotuua n BegHocT
nopagn oOTCbCTBMETO Ha OGanaHcupal, edekT OT AbpXaBHa MNONUTUKa W
ponenHutenen nputok Ha MNYU ot octaHanua ceaT. OcBeH TOBA, ako Napu4HWTE
TpaHcdepn OoT eMUrpaHTh 3a appuKaHCKUTE MKOHOMMWKM W AOMaKUHCTBA cnagHar, Te
e ca ro yA3BuMK Nopagn HamaneHuTe npuxogu n 0ocTbn A0 courantn YCnyru.

Makap nepcnektuBuTe 3a pacTex Ha Adpuka aa octaeaT crabunHu, puckosete 3a
KOHTWUHEHTa OT rnefHa TouMKa Ha kpus3aTta B EspoazoHata Tpabea ga ce cnepdar u
npeLeHnABaT BHUMATENHO, 0COOEHO OTHOCHO MPUXOAWTE OT W3HOC W (hUHaHCOBUTE
noTouu. FcHO e, Ye Takvea BL3OEUCTBUA LUe BapupaTt B LIENWA KOHTMHEHT, HO Hai-
yA3BMMa KbM HamanasaHeTo Ha TbpceHeTo OT crpaHa Ha EC e CesepHa Adpuka.
Bbnpekn 4ye duckanHute pUCKOBE, BKITIOYMTENHO HamMansaBaHeTo Ha AaHbyHuTe
npuxoan W CeBMBaHETO Ha ocbwuwanHaTa nomoiwy 3a passutme ot EC, ca
naeHTUUUMpaHn U pasrnexgaHn Kato Bb3MOXHW, HAMa SCHW [0Ka3aTencTea 33
TOBA Aanu Te LWe Ce OCHLLUECTBAT Ha NpakTuka W ako OTTOBOPLT € NONOXWUTENEeH - [0
kakea crveneH. [lpuoputer Tpsbea pa Obaat MepkuTe 3a Bb3CTAHOBSBAHE W
noaobpxaHe Ha dwuckanHara crabunHocT, KOATO € OCHOBHA nNpeanocTaska 3a
MaKpOWKOHOMWYecKa cTabunHocT B MOMEHT Ha rmobanHa HecurypHocrT.
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