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1) Organization of the Petroleum Exporting Countries (OPEC)
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1) Darby

2) Hamilton

3) Tatom

4) Mork

5) Univariate
6) Multivariate
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1) Hooker

2) Lee

3) Hamilton

4) Zivot & Andrews Unit-Root test (ZA)
5) Lumsdaine & Papell Unit-Root test (LP)
6) Dynamic Conditional Correlation



Downloaded from necjournals.ir at 21:10 +0430 on Friday May 19th 2017

ool S o 135 s i e s s St i 38 115 2 i by J
Do @8lg Mte (oolaidl 38> sla o)l Kol can 2 Sl o Juols guls &S S v o 1 a0 0

G oulidipi g
(DCC) Ligy oyt (Siiason sladao

o8 odnline 5 (oolaidl glbyuiie  (Sed ooy jskaio & Sboj g (Sruwdlal closl )
u,u.;li)ls ‘_’)Lm.:al) a)ﬁi:.:o L dLmJM gby Cygo & )im <9 u[whbu.sl.u.ojo]b 9 L:a).w.n C)ﬁl J,sl.o.m 6)135)31
23,5 0 gopal pj Sypo & Jo (pl 055 o 1,8 eolitwl 5y50 (DCC-MGARCH) Ly by
H, =D,R,D, ()

. 1/2 1/2
D, =diag(Mf > hNN:) "

.A)?.w‘_;o .))91).: YD)A.’.AA S5 u]o).w u”)b)ls uLmonl) dLmJ..\A )I ool l) hi[[ » Pl

. 1/2 1/2 -1 . 1/2 172 -1
R, =diag(q11; »---qnN:) Q1 diag (qiy; »---9 NNt ) (Y‘)

23,5 0 e 2 Sy 4 45 Cul NXN aiyo 5l ne Sto (it G lo Q= (qii) o o &
0, =(I~a~ ) +au, _ui_y+ PO, (¥)

ol a5 22 e DCC Joe (055 B ity sloyel)ly B9 a5y =& /By F) ol

oles il slades ;o 3 DCC Jae aib o NXN adpe jlUg b pd p Guibyly puyle O g 3L a+ <1

LS w5l ooliil U oles sy ST oy 31 Ui i ol w38 cyuma e |y il lagS (ymailo W55 oo
Bigad g0 03] (1035 5 (aledcanl,

O
|« . @)
L :_EZ(N 10g(27z)+210g|Dt|+log|Rt|+gth &)
t=l1
L dme g Canio Liso Ay 55 e 48k 93 (bgy alaly 33,5 o (aw DCC Jao 3l oolitl b o yingls ol 5o
O 35 Cygo & 355 Cpl peasd Dyge Jdo 005 518 dow 3550 ] S 5 S pbB Cl Cuosd Lauwgio

2,5 o

1) Markov Switching Models
2) Univariate-GARCH Models
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