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ABSTRACT: this present study aims at describing the analytical
framework of the IMF and WB structural adjustment programs
(SAP) .It focuses on the theoretical foundation of the SAP and

reviews the absorption approach, the monetary approach and
the exchange rate approach.

Keywords: structural adjustment, absorption approach, monetary
approach, exchange rate approach.
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1 IMF (2), "Analitical Aspects of the design of fund-supported adjustement programs", Washington,

ed. IMF, occasional papers, n : 55 (87) PP 01-02.
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Développement, N° 3, Sep. 89, P 20.
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Robert Alan, FELDMAN, "Les réformes structurelles dans les pays industrialisés", Finance et Développement, N° 3,
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