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[IpakTUYHO yCi €EKOHOMICTH CXOJSATHCS B TOMY, LIO 3 YacCiB OTpUMaHHS YKpPaiHOIO HE3aJICKHOCTI
Oyna 3po0ieHa cyrTeBa po0OoTa 1mo nmodya0Bi Ta BJOCKOHAJICHHIO MTOIaTKOBOT cucTeMu. Hackinbku
eeKTUBHUMHU OyIIU IIi CIPOOM HEMOXKIIUBO, OJIHAK, OJHO3HAYHO OI[IHWTH. 3 OJHOrO OOKY, HE
MOJKHA 3allepedyBaTH HASBHICTh MEBHHUX JIOJATHUX PE3Yy/IbTATiB B YIOCKOHAIEHHI MOJATKOBOI
MOJIITHKH, CTPYKTYypa SIKO1 BioOpakae 3araJbHONPHUHATI CTAHJAPTH OMOJATKYBAaHHS. 3 1HILIOTO
00Ky, Mae MicClle 4YMCelbHAa KPUTHKAa Ta OOBHHYBAu€HHS, SKi IMiIKPECIIOIOTh HaIMIpHICTh
(bicKkambHOTO TUCKY JIep>KaBH Ta HOro HEraTUBHHI BILTUB HAa €KOHOMIKY. PeTenpHuil aHami3, skuii
Ou Oa3yBaBCS Ha BHKOPUCTaHHI CHCTEMHHUX IIIXOMIB JJS OIIHKA e()EeKTHBHOCTI IF0YO0l
MOJIATKOBOI CHCTEMH, SIK HACHIOK pPE3yIbTaTUBHOCTI MPOBENCHHX 3MIH B OIOAATKYBaHHI,
HaXallb, BiACyTHIA. OCTaHHE, B CBOIO Yepry, BUMara€ 3acTOCYBaHHS CYY4aCHOI METOJOJIOTii

aHaJi3y, HAIlJICHOTO Ha BCEOIUHUI pO3TIIsi €PEeKTUBHOCTI MTOJATKOBOTO MEXaHI3MY.

3rigHo 3 3anpornonoBaHo0 M. McNab MeTOAMKO0, MOXKYTh OyTH 3a/lisiHI TPH MIIXOIH 110
aHaJi3y pe3yJabTaTUBHOCTI 3MiH B omojarkyBanHi [162, c. 204]. Ilepmmii miaxin nependadyae
MepeBIPKY BIMOBIAHOCTI JII0YOTO OMOJATKYBaHHS OCHOBHHM IPHUHIMIIAM HOPMATHUBHOI TeOpii
nojatkis. Jpyruil mossirae B aHali3l 3JaTHOCTI MOAATKOBOI CHUCTEMH 3a0€3MEYUTH OIOJIKETY
a/IeKBaTHUI 00CAT HAaJAXO/IXKEHb ITPH YMOBI pIBHOMIPHOTO PO3IMOALTY IOJATKOBOTO TATraps. TpeTii
pO3riIsiaae aHaii3 peakiii NpUBaTHOTO CEKTOPY Ha 3MIHM B ONOJIATKyBaHHI (MIeThCS PO 3MIHU B
oOcsrax mpsIMUX 1HO3€MHUX 1HBECTHUIIIH, 1110 HATXOJATh 10 KpaiHH).

1. Amnaniz ionogionocmi 0it0uoi NOOAMKOBOI CUCEMU NOJNOHCEHHAM HOPMAMUBHOT
meopii.

HopmaTtuBHuii miaxin siBisie coO0I0 OIIHOYHI CY/KEHHSI BIJHOCHO TOTO, SIKI 3MIHHM Ta
TEHJICHIIII B OMOJATKyBaHHI € OaxaHuMu. BHAcHiIOK BiACYTHOCTI Teopii €QEeKTUBHOTO

OIMMOJaTKyBaHHA  IJIA KpalH IO PO3BUBAIOTHCA, JIOI_IiJ'IBHI/IM € TIPOBCACHHA HOpiBHfIHHH



MOJIATKOBOTO MEXaHi3My YKpaiHM 3 pO3BUHYTUMH KpaiHamu. [IpaBOMIpHICTP OCTaHHBOTO

00yMOBJIEHA BUCOKOIO €()eKTUBHICTIO PAKTUKU KpaiH 3axinHoi €Bponu Ta [liBHIYHOT AMepuKn

B MOOYyJIOBiI IMOJATKOBOI CHUCTEMH, i KOTPOI CIpsSMOBaHAa HA JOCATHEHHS Ta MIATPUMKY

MaKpOCKOHOMIYHOI CTaOUTLHOCTI.

Ha nepmuii mormsi BiT4M3HIHA TOJATKOBA CHCTEMA MTPAKTUYHO HE BiJIPI3HIETHCS 110

CBOIll CTPYKTYpi Ta MPUHLIMIIAM JIii BiJ] ICHYIOUMX B KpaiHax 3 pO3BUHYTOI0 EKOHOMIKOIO.

OcTtaHHE CTOCYETHCS 1 PIBHS MOAATKOBUX CTaBOK (1uB. Ta0u. 4.1.).

PiBeHb e()eKTMBHUX CTABOK MOJATKIB B PO3BMHYTHX KpaiHaXx,

(% no BBIT) [148, c. 526].

Tabmuus 1.

Kpainn Honar Binpa MMona Mona

OK Ha I0XOAM | XYBaHHSA B TOK Ha TOK Ha
(¢isu4HuX ocid | comiaabHi KamitaJua CIIOK

(onau WBAHHSA
Benbrisa 24,9 44,8 23,7 20,5
Himeuunna 17,8 44,0 15,9 17,9
['pertis 10,2 29,9 18,5 17,7
OpaH1is 15,2 42.4 22,6 24.5
Ipnannis 13,7 242 20,8 24.8
Iranis 16,5 35,8 26,2 22,9
JlrokcemOypr 12,8 31,0 34,0 25,7




Hinepnanam 12,0 36,9 25,1 19,5
ABcTpist 19,5 40,6 18,8 23,4
[Topryramis 9,8 27,8 24.6 22,7
Oimnsaais 25,9 433 24,1 24,5
Hanis 1,2 44,5 28,0 30,5
Icnanis 8,3 29,3 19,5 20,0
[IBeris 34,7 51,3 27,9 28,0
BenukoOpuTaHis 15,1 25,2 35,1 18,2
CIIA 13,9 23,9 22,7 9,3

Slnouis 4,6 20,3 18,7 13,6

[lopsim 3 uuM, MarOTh MicCIe psl BiJ’ €MHHMX MOMEHTIB, SIKi B TOH 4M iHIIINA Mipi
cynepedarsb Teopii e(h)eKTUBHOTO OIMOJIATKyBaHHS, Ta 3HAYHO BiPI3HIIOTH YKPATHCHKY MPAKTHKY
B1J1 3apyO1>KHOI.

- CxiagHICTh Ta HEOJAHO3HAYHICTh TPAaKTYBaHHS MOJIATKOBOTO 3aKOHO/ABCTBA, LIO
MPU3BOJIUTH 10 HEJAOTPUMAHHS TOJATKOBOI MUCHUUIUIIHA 3 OOKYy IJIATHUKIB TOAATKIB Ta
pOOUTH MOKJIMBUM 1ICHYBaHHS CBaBULIS 3 OOKY IMOJAaTKOBUX OpPTaHiB.

- HeBiamoBiAHICTH MOAATKOBOTO Ta OyXTaJTepChKOro OOJIIKY, B HACIiJIOK YOro
YCKIJIQJHIOEThCS OLIIHKAa (DIHAHCOBUX pe3yJbTaTiB MIANPHUEMCTB, MOPSAI 3 TPYAHOILAMH,
OB’ sI3aHUMU 3 HEOOX1IHICTIO BEJICHHS MOBIHHOTO OOIKY.

- IlpuBamioBaHHS HeNpsAMHX NOJATKIB, M0 MPHU3BOJUTH JIO HAIAMIPHOTO
OTO/IaTKYBaHHS CIIOXMBaviB. BiTHOCHO He3HauHa POJIb MPSAMUX NOJATKIB 00YMOBIIOETHCS

HU3BKUM pPIBHEM JI0XO/IIB HACEJICHHS Ta 30MTKOBICTIO 3HAYHOI KITLKOCTI MAPUEMCTB.



- Hwusbkwii cTyneHp 3a0€3meueHoCTi MICIEBUX OFOJKETIB BIACHUMHU MOJIATKOBUMU
JOKEepeaMH, 10 HETaTUBHO BIUIMBAE HA X CAMOCTIHHICTb.

- HeedexrusHicTs 1ii okpemux nojatkis (mepir 3a Bce [1/IB) Ha dinancoBuii cran
HiAPHEMCTB.

- BingcyrHicTh onogaTKyBaHHS MaiiHa, SIKAH 3TITHO 3 TEOPIEr0, € HEOOXITHUM st
3a0e3meueHHs /il MPUHIINITY CIPaBEUTMBOCTI onmoAaTkyBanHs [ 163, c. 23].

- Jlis 3HaYHOI KITBKOCTI €KOHOMIYHO HEBUIIPABIAHHX ML, SIKi pOOJIATH MOKIHMBUM
YXUJICHHS BiJl ONIOJIATKYBAHHS, IIPU3BOJSTYH 10 3HAYHUX (PIHAHCOBUX BTPAT JIJIsI OFOJKETY.

OTxe, mOBepXHEBA BIAMOBITHICTE HOPMATHBHUM MIPUHIIMIIAM HE YCYBA€E TOTO (aKTy,
10 Jifo4e B YKpaiHi OMOJaTKyBaHHS Ma€ YHCEIbHI HETOMIKHU, pOOIISYH MOTaTKOBUN
MeXaHi3M 0OMEKCHHM B PETYJIFOBAaHHI CKOHOMIYHHUX MPOIIECIB Ta aKyMYJTFOBaHHI 10

OrokeTy (PiHAHCOBUX PECypCiB.

2 Ananiz 30amuocmi noO0amxo8oi cucmemu 3a0e3neyumu a0ekeamHuuil 006csa2 N0OAMKOBUX

HA0X0024ceHb 00 0100HCemy, NPU YMOBI PIBHOMIPHO20 PO3NOOLTY NOOAMKOB020 HABAHMANCEHHSL.

Jauuil migxin nependavae aHaii3 ydacTi ONOAAaTKyBaHHsS B (pOpMyBaHHI JeprKaBHHX

¢onniB rpomoBux KowmTiB. B Ykpaini 6romxer popmyeTshest Ha 98% 3 M0AaTKOBUX HAIXOMKEHb

(nuB. Tabm. 4.2.)., 110 BKa3ye Ha JOCTaTHIM pO3BUTOK MOJATKOBOTO MEXaHI3MYy.

Tabmums 2.



CTpyKTypa NoAaTKOBHX HAJXO0/KeHb 10 3Be/IeHOro 0101:KeTy YKpainu, % [164, c.

110]
1998 1999 2000 2001 2002 2003
Joxoau 100 100 100 100 100 100
3arajbpHOJIEpKaBHI mogaTku | 98,2 98,2 98,4 99,1 99,2 99,2
Ta 300pu
Yy TOMY YHCITI
MOJIATOK Ha JOJAHY 25,8 25,1 30,1 20,6 21,7 21,8
BapTICTh
MOJATOK Ha MPUOYTOK 19,7 19,7 24,6 14,7 19,6 16,2
MpUOYTKOBH TOJIATOK 3 12,3 13,7 20,4 15,5 16,7 19,0
rpoMajIsTH
aKIM3HUU 301p 4,5 5,4 7,2 4,8 5,4 6,1
miaTa 3a 3eMIII0 3,9 3.4 4.4 2,9 2,8 2,7
1HIII TOATKHU Ta 300pu 32,0 30,6 11,7 40,6 33,0 334
(000B’A3KOBI TIATEXK1)
Micuesi moxaTtku ta 30opu | 1.8 1.8 1,6 0.9 0.8 0.8

HOpH,Z[ 3 IOUM IMOKa3HHUKOM HCO6XiI(HO BHU3HAYUTHU piBCHL IIOAATKOBOI'O HaBAHTAXXCHHA,

SIKUH B OLJIBIIOCTI BI/IHa,Z[KiB PO3paxXOBYETHCA K HYaCTKa MOJATKOBUX HAAXOIKCHb OO 3BCACHOI'O

oroxery 1o BBIT [165, c. 29]. SIk cBimuMTh MpakTHKa, B KpaiHax, [0 PO3BUBAIOTHCS, PIBEHB




nepeposnoniny BBII yepe3 Oromxer He nepesuinye 15-20%, Toni sk B pO3BHHYTHX KpaiHax
yacTka nmoaarkiB B BBII csarae 35-45% (nuB. Ta0:a. 4.3.).

CrocoBHO YkpaiHu, moTpiOHO 3a3HAYMTH, MO-TEpIIe, iICHYBaHHS JAOCTATHBO BHUCOKOTO
piBHS 11bOTO TIOKa3HUKA - B 1997-2002 pp. nuroma Bara nonaTkis B BBII konuBanocs B Mexax 35-

40%, Ta, mo-npyre, MOCTiiHE 3pOCTaHHA ii PO3Mipy 32 OCTaHHI POKH.

Tabmurs 3.

IlopiBusinHS piBHS onogaTKyBaHHA B Kpainax 3axiagnoi €sponu, B % g0 BBII [161,

c. 76]
ITogaTkoBi 3 HHuX: BinpaxyBanus
Kpainu
A0XO0/H, NOJATKH, Ha couiajibHe
% no BBII % o BBII 3a0e3nmedyeHHsA, %o 10
BBII
1
999 000 001 999 000 001 999 000 001
benbris . ‘ 4
7,9 6,7 6,0 8,1 7,0 6,5 3 5 S
Himeuunna p
6,7 6,3 4,7 4,2 4,3 3,5 8.9 8.5 8.0
['pertis p
4,7 4,6 4,3 3,8 3,5 33 3.7 3.8 3.8
Icnanis 2
0,0 0,0 0,0 2,0 2,2 24 3.2 3.1 3.0




OpaHIis p
0,6 9,5 9,0 8,1 7,4 7,1 8.6 8.4 8.2
Ipnannis p
8,4 7,1 6,4 7,7 7,2 6,8 2 i .6
Iramis 3
6,9 6,3 6,0 0,4 9.9 9,8 2.7 3.6 2.5
Hinepmann g
u 6,8 6,0 3.8 4,5 4,0 4,1 7.1 6.9 4.8
ABCTpist 2
9,0 8,5 7,6 8,6 8,1 7,8 7.1 6.9 6.7
[Topryranis p
5,9 6,8 7,2 6,1 6,8 7,3 2.3 2.6 2.7
Dinnaumis 3
2,1 1,8 1,1 2,9 2,8 2,5 3.1 3.0 3.0
[Bewis 3
0,4 8,5 7,6 9,4 6,1 5.3 5.1 6.6 6.7
Benuxobpu 3
manis 0,7 0,2 0,0 0,2 9.9 9,8 .6 .5 5

Posmip momatrkis B BBII, nHaBenenuit B Tabmumi 4.3., CBITYUTH MPO HAOIMIKEHHS

YKpaTHChKO1 MPakTHUKW OMOJATKyBaHHS 10 cBiTOBOi. OnHak MOTpiOHO mHpuiiMaTtu 10 yBaru

HACTYITHE: eKOHOMIKa YKpaiHH HE € pO3BUHYTOIO B OPIBHAHHI J0 KpaiH 3axiaHoi €Bporu Ta, Mo—

JpyTre, pO3MOoALT MOIaTKOBOTO TIArapsi XapakTepU3yeThCsl 3HAUHOIO HEPIBHOMIPHICTIO.




[TeBHUM € Te, 110 TOIATKOBUH TATAp B 3HAUHIN CBOiM Mipi pUTIafae Ha BUPOOHUUIY chepy.
HacnigxoM ocTaHHBOTO CTaJO, MO-TIEPILE, PO3BUTOK Ta MOANIBIIE 301IBIIIEHHS TIHBOBOTO CEKTOPY
B 90X pokax, Ta, Mo-Ipyre, 3aHena/ HalliloHaTLHOTo BUpOOHUIITBA. [IpoTe, 110 Teopis miaKpectoe
3aJIeKHICTh BCTAHOBJICHHSI MAKPOEKOHOMIYHOI CTa01IbHOCTI B YKpaiHi Bil pO3BUTKY BUPOOHUYOT
TiSUTBHOCTI, (piCKaJbHA MONITHKA POOUTH HEMOKJIMBUM BBEACHHS BUPOOHHMIITBA. Taka cUTyallis
oOyMOBJIEHAa THM, IO OUIBLIICTh HAJAHUX MBI TOKIUKAHI IMiITPUMYBAaTH HEBUPOOHHUUY
TisUTBHICTB, B TIEpILY uepry, y cdepi o0iry. [Ipukianom € BBeaeHHS B Ai0 (PiKCOBAHOTO MOJIATKY,
0 HAJa€ MOXIIMBICTh OE3KOHTPOJBHO 3AIMCHIOBATH peaji3allilo TOBapy CIUIaYylOUYHl JeprKaBi
HE3Ha4YHl CyMHU. BHACIIIOK 1[bOT0, MisSUTbHICTh B HEBUPOOHUYIH chepi cTae MEHII MPO30POI0 Ta
OUTBIIT PEeHTA0CIBHOIO, HiXK B BUPOOHUYIH, 110 MaJIO CBOIM PE3yJIbTaTOM PO3KBIT chepH o0iry Ha
¢oni 3aHenany BupoOHUNTBA. [lomiTHKA ypsimy, MO COpSMOBaHA Ha MIATPUMKY BITUU3HSIHOTO
BUPOOHUIITBA HE Majla 3HAYHOTO YCITiXy Ha ChOTOJTHI.

OTxe, IpoTe, M0 PIBEHb IMOAATKOBOTO HABAHTAXKCHHS, 3T1THO 3 CBITOBUMH CTaHIapTaMH,
€ JIOTYCTUMHM, HEJOJIIKM OMOJATKyBaHHS OOYMOBIIEHI HEPIBHOMIPHICTIO HOTO PO3MOALLY Mk
pizHUMHU cdepamu JisIbHOCTI. B TOM wac, sk ypsii HaroJiomrye Ha HEOOXIJIHICTh MIATPUMKH
BUPOOHUIITBA, OMOJATKYBaHH (PaKTHUHO HAIllJIeHE Ha Woro npurHoOneHHs. Bupobuuyda chepa
Ha JIaHUH MOMEHT HE B 3MO3i CIUTaYyBaTH MOJATKH B TIOBHOMY iX 00Cs31, HE TIOPYIIYIOYH YMOBHU

HOPMAaJIBHOT JTISITHHOCTI.

3. Ananiz peaxyii npueamnoco cekmopy Ha 3MiHU 8 ONOOAMKY8AHHI.
Januit miaxing nepeadavae aHai3 BIUIMBY OMOJATKYBaHHS Ha OOCSATH MPSMUX 1HO3EMHHX
iHBecTHIIIH. J[OIIIBHICT, OCTAaHHHOTO OOYMOBJIEHA TUM, IIIO OMOJATKYBAHHS BUCTYIIA€ OJHHUM 3

TOJIOBHUX YMHHUKIB, K1 BU3HAYAIOTh OOCSTH 1HO3EMHOTO KamiTaly, M0 HaAXOJSITh A0 KpaiHH.



Bbe3yMOBHO, 1110 iHBECTHIITHUIN KIIiMAT HE 00MEXYEThCS O/IHIEI0 MTOIATKOBOIO MOJITHKO0. OHAK,

B Teopii MepeBaKaloTh MOTJIAIU, SKI HAroJOUIYIOTh, IO came HecTabibHAa Ta HeeeKTHBHA

MIO/IATKOBA IMOJIITUKA € TOJIOBHOKO TIEPETIOHOI0 JIJISl HAIXOKCHHS TIPSIMUX 1HO3EMHUX 1HBECTHUIIIN

[166, c. 769].
Tabmuns 4.
O0csrn naaxoxxenns I1I1 B Ykpainy 3a 1992-2000 pp.
3a B TOMY YHCJI 32
rajiom, 1 1 1
CTAHOM 992- 994 995 996 997 998 999 000
Ha 1993
01.01.200
1

M. 3865.5 218,8 | 2644 |413,1 |[5413 |618,7 |747,1 |4372 |583,7
JOJI.
% 100,0 5,7 6.8 10,7 14,0 16,0 19,3 11,3 15,1

CraTtucTuKa UTIOCTpYE HE3HAYHY pOJIb MPSAMHUX 1HO3€MHMX 1HBECTHIIH B €KOHOMILI

Vkpaiinu (div. Tabl. 4.4.). B Toif yac sik mopiuni notpeou kpaiau B I11I cknagarots 7-8 Mip.

J0J1., IX (haKTHUHI HAJIXO/KEHHS HE MEePEeBUIIYIOTh 6-7% Bif icHytouoro nonuty. Ha moyarok

2001p. 3aranmpHuit obcsar IIII B ykpaiHCbKYy EKOHOMIKY JOpiBHIOBaB 3,8 MIIpI. IOI..

Bpaxarounm € Toit hakt, 1o iHo3eMHi iHBecTHIIi1 Oynu BkIaaeHi B 7100 mignpueMcTsa, 3 IKUX

mutre 1860 (26,1%) 6e3nocepenHbo 3aitManucs BUPOOHUYOIO isSTIHHICTIO.




AHani3 NoMITUKY ypsiay o 3ainydeHHio B kpainy I11I Bkasye Ha BiTHOCHY 0OMEXEHICTh 11
pe3ynbratiB. Hu3bkuii piBeHb peHTa0eIbHOCTI BUPOOHUIITBA MPU iICHYBAaHHI JJOCTATHHO BUCOKOTO
piBHS oOmojaTKyBaHHA poOWTH HeepeKTHBHUM BeleHHs OizHecy B YkpaiHi. Crpobu ypsamy
30umpmuTH 111 msXoM CTBOpEHHS MIIbIOBUX YMOB OIOJATKYBAaHHS JJISi HEPE3UICHTIB (3aKOH
PO CHUIbHI MIANPHEMCTBA, CIEUNATEHTH, BUIbHI EKOHOMIYHI 30HM) MPHU3BENU JIUIIE [0
30UIBIICHHS IMIOPTY, BHACHIJOK MOKJIHMBOCTI O€3MOJAaTKOBOTO BBO3Y CIIOKMBYHMX TOBAapiB 3
MOJAIBLIOK IX peaii3amielo Ha Tepuropii Ykpainu. Pe3ymbraToM cTano BUTHCHEHHS
BITYM3HIHOTO BHUPOOHHUIITBA IMIOPTOM, TUM CaMHUM CYTTEBO IOTIPIIYIOYM CTaH YKPaiHCHKOTO
BUPOOHUKA.

OTxe, CTaTUCTHKA BKa3ye, MO-Teplle, Ha HE3HAYHI MOPIBHAHO A0 MOTped yKpalHCHKOi
€KOHOMIKM OOCSTH MPSMHUX 1HO3EMHUX IHBECTHIIIH, Ta, MO-APYyre, Ha KOHIEHTPAII0 3HAYHOI iX
YaCTUHH B HEBUPOOHMUYOMY CeKTOpi. IIpumyIieHHs, Mo iHTeHCUBHICTh HAJXO/HKEHb 0 KpaiHH
ITII BimoOpakae aJeKBaTHICTh TIOAATKOBOI TIOJITHKH, Ja€ MOMJIMBICTh KOHCTAaTyBaTH
Hee(eKTUBHICTh BUOPAHOTO YpsSAOM HUIAXY Ta MPIOPUTETIB 3/IHCHEHHS OINOJATKYBAaHHS B
VYkpaiHi.

Takum 4rHOM, BUXOJISTYH 3 PE3yJIbTATIB IPOBECHOTO BHIIE aHAJIi3Y, TOTPiOHO BKA3aTH Ha
oOMexeHY e(EeKTHUBHICTh peali3oBaHMX B OCTaHHIM Yac pedopm mnomatkoBoi cucremu. He
JTUBIISTYUCH HA Te, 110 OyJIM BTIJICH] 3HAYHI 3MIHHM B OMOJATKYBaHHS, 3MICT MOAATKOBO1 MOTITHKA
Ta XapakTep BIUIMBY IMOJIATKIB HA €KOHOMIKY HE 3a3HaJM 3HaYHHUX MEPETBOPEHb. SIK i B yMOBax
aJIMIHICTPAaTHUBHOI CHUCTEMH, TOJAaTKOBa TMOJITHKA JI€p)KaBH CIPSMOBaHA Ha CTATHEHHS [0
Or0/KETy OUTBIIOT YaCTKHM JOXOAY MIANPUEMCTB Ta TpoMaasH. Omxe, mpobiema mossrac B
BUSBIICHI MPHUYMH, 110 3yMOBUJIM HHU3bKY pe3yJIbTaTHBHICTh paHiml 3ailicHeHHUX 3MiH. Cepen

OCHOBHUX MOTPIOHO BUIIJIUTH HACTYIIHI:



1. Heyz2o0ocenicmsb ¢hopm i mMemoodie ono0amxy8aHus 3i 3Micmom icHyrouoi 6 Ykpaini
eKoHOMIuHOI0 Mmoldennio. Tlepexin Bi MIAHOBOI JO PUHKOBOI €KOHOMIKH TiependadaB HE JIMIIE
30BHI 3MiHH, aji¢ ¥ TIHMOOKY TpaHCHOpMAIlil0 caMOi €KOHOMIYHOI MOJEINi, TOJOBHI PUCH SIKOT
[IOJIATAIOTh B HACTYITHOMY:

1. Bucokuil piBeHb CHOXXMBaHHs, KU Tependavae mepin 3a BCe BUCOKI JOXOIU
rpoMa/isH.

2. EdexTuBHICTb BUPOOHHIITBA, SIKE 3HAXOIUTHCS B 3aJI€KHOCTI BiJl MPOJYKTUBHOCTI
mpari.

3. OpieHTarisi eKOHOMIKH Ha 301IBIIICHHS IHBECTHUIIIH.

3MiHM B IOJJATKOBil CHCTEMi TEOPETUYHO MaJld 32 METY CTBOPEHHS YMOB JIJIsl peai3arii
BUIIEBKA3aHUX MPUHIIMIIIB, aJie MPAKTHYHO HETaTHBHO BIUIMBAIM Ha BCi cepr EKOHOMIKH.

2. Bminennusi puHKOBUX eNleMeHmi8 & cucmemy ONOOAMKYBAHHA 03 HANeHCHUX
meopemuyHux ma npakmuyHux Haeuwox. OJHUM 3 EJIEMEHTIB aaMiHICTPAaTUBHOI CKOHOMIKH
BHCTYIIAaB MEXaHI3M IMepepo3noauTy (iHAaHCOBUX PECYPCIB HAPOJHOTO TOCIOJAPCTBA Uepe3
oromket. Lle mpusBeno A0 BTpaTH HaA0AHOIO 3a MOMEpEeAHIN mepiof JOCBiY B BUKOPHUCTaHHI
OMOJATKyBaHHS Il PpEryJlOBaHHS €KOHOMIKM Ta BIUIMBY Ha TOBEIIHKY CYyO’€KTIiB
rocrosiaptoBaiHs. CTBOpEHHsI HOBOI MOJATKOBOI CUCTEMM Ha movarky 90-x pokiB, 3BOAMIIOCS
(hakTUYHO /10 3a1103UYEHHS JJOCB1ly B peopMyBaHH1, HaA0aHOT0 3aX1AHUMHU KpaiHaMH, B TOM 4ac,
SIK TIOJIATKOBA CHUCTEMa SIBJII€ COOOI0 CKJIAIHUMN COlllalbHUM (HEHOMEH, KMl € pe3yabTaToM
TPUBAJIOTr0 €BOJIOLiNHOrO mporecy. DopMyBaHHS MOJATKOBUX CHCTEM B 3aXiIHMX KpaiHax
B1/I0YBaJIOCST BIPOJIOBXK 3HAYHOIO Yacy, MEpIl HDK BOHU CTadd 3JaTHUMHU 311HCHIOBATH

edeKTUBHUI BILJIMB Ha BCl chepu EeKOHOMIKH.



3. He nputinamms 0o ysazu po3mipy MakpoeKOHOMIYHUX NOKA3HUKIE npu eubopi gopm
onooamxkysanns. E(exTuBHE 3apoBaPKEHHS TOTO YU 1HIIOTO MOJATKY MOXKIIUBO JIUIIE B TOMY
BUMAJIKY, SKIIO XapaKkTep HOro Jii He CyNepeunTh ICHYIOUUM TeHICHITISIM B eKOHOMII. Sk Oyio
3a3Ha4eHO BUIIE, pehopMa OnmojaTKyBaHHS B YKpaiHi Oyia 3BeleHa JIHIIE 0 MPUCTOCYBAaHHS
IIIOYMX Ha 3axoll MOJATKIB JO YKpaiHChKUX yMoOB. [Ipu mpomy, B OUIBIIOCTI BHIAIKiB
ITHOPYBAJIMCS €KOHOMIYHi, COIiaJibHI Ta TOJITHYHI OCOOJMBOCTI, NMPUTAMAHHI caMe HamIii
nep:kapi. BHacnmifok, ineanbHo (YHKIIOHYIOYM Ha 3aX0Ji MOAATKOBI (JOPMHU 3a3HANIM KPaxy B
Vkpaini. Tak, Hampukiag, HE MOXKIMBO CTaBUTH NPHUBATIOBAHHS MPSIMUX IIOJATKIB Haj
HETNPSMUMH B YMOBaX HHU3BKOTO PiBHS JOXOMIB HACEICHHS Ta HE3HAYHOTO PiBHS MPHOYTKOBOCTI
yCiX BHIIIB IisTTBHOCTI. HeOMIIbHO TaK0K BCTAHOBIIOBATH HIMPOKY MU(EPEHITIAIIIO0 TOJATKOBUX
CTaBOK IPU HU3BKOMY PiBHI PO3BUTKY 1H(PPACTPYKTYPH MOJATKOBUX OpPTraHiB, HECIIPOMOKHOCTI
MIPOBEICHHS IIHCHOTO IMOaTKOBOTO KOHTPOJIIO. 3MICT MOAATKOBUX pehOpM MaB MOJISTATH CaMe B
3alpoBaPKEHHI HOBUX (POPM OIMONATKYBAaHHS, SIKi O BIAMOBiaNM iCHYIOUMM yMOBaM i BUMOTaM
PO3BHTKY.

4. Dickanvha cnpsamosanicms NPULHAMMA piuleHb CMocoeHo onodamkyeanns. IlogatkoBa
MoJIiTUKa YKpaiHu Oa3yeTbCs B Neplly dYepry Ha mnorpedax OOKeTy Ta HE BpaxoBYe
MOJKJIMBOCTEW eKOHOMIKH. L1 HeraTuBHA TEHCHIIs MTOB’I3aHa 3 TIEPIIOUYEPTOBUM PO3PAXYHKOM
pO3MipiB BHUIIATKIB OKO/KETY, 3 HACTYNMHHUM (OPMYBaHHSAM MOJATKOBOI MONITHKU. BHacmigok
[bOTO, BUTIKAE 3aJEXKHICTh PO3MIPY MOJATKOBUX HAJXOKEHb BIJl PO3MIPIB, BCTAHOBJICHHUX
BUJIATKIB, III0 B CBOIO YEPTy CHPSMOBYE IMOIATKOBY MOJITHKY HE HA CTUMYJTIOBaHHSI €KOHOMIKH, a
Ha MOIIYK HOBUX JDKEPes 301TbIIEHHS ITOTaTKOBUX HAIXOKEHb.

5. Hesusnauenicmo  3axonooaguyoi 6asu. HecrabUIbHICTH Ta  HEBU3HAYEHICTh

3aKOHO/IaBCTBA, BITHOCHO OTIOJIATKYBAaHHS, 3HAYHO YCKJIAHIOE CUTYAIII0, OCKITBLKH: TO-TIepIIIE,



HiANPUEMCTBA HE CIIPOMOXKHI MepeadavyuTi BCl MOMIIMBI 3MiHU 3 THM, 1100 IJIAaHYBAaTH CBOIO
HisUTbHICTH Ha MaiOyTtHe. [lo-mpyre, HEOJHO3HAUYHICTH 3aKOHOJABCTBA B HOTO TpPaKTYBaHHI
MPU3BOJUTH 10 PO301KHOCTI MOTIISAAIB OJATKOBUX OPTaHiB Ta IJIATHUKIB MoAaTkiB. Cutyartis 3
3aKOHOJIAaBCTBOM YCKJIQJHIOETHCSI CBABULISAM, SIKE MaHye B IMOJATKOBHX OpraHax. Sk Bizomo,
HOpMaJIbHA JISUTBHICTH Oy/Ib-KO1 IepKaBHu 0a3yeThCs HA YITKO BU3HAUCHIHM e()eKTUBHIN paBOBiii
6a3i. [IpoOneMy MoOAaTKOBOroO 3aKOHOAABCTBA HEOOXIMHO PO3IISAATH 3 TOUKH 30py MPOOIEMHU
npaBoBoi 0a3W B3araji, a TaKOX BiJICYTHOCTI CIELIaJIICTIB MPH PO3pOOI 3aKOHIB CTOCOBHO
oroiaTKyBaHHs. [l ToKa3y OCTAaHHBOTO JOCTATHRO PO3TIITHYTH MPOIIEC PO3POOKH Ta IPUHHSTTS
[TomatkoBoro kopekcy. IlpakTu4yHO yci cpoOHM CHPOLICHHS OMOJATKYBAaHHS HUIIXOM HKHOTO
OPUAHATTS 3BEIHCh 10 CHCTEMAaTh3alii BXXE ICHYIOUOi MPAaKTUKU CYNPOBOKYIOUUCH JIMIIE
BHECCHHSIM HE3HAUYHUX 3MiH.

6. 3anexcuicmob nodamkogoi nonimuxu 6i0 noaimuunoi cghepu. be3 cymHIBY Oyab-ska
€KOHOMIYHA TOJITHKA (POPMYETHCS ICHYIOUMMH B JIepKaBi MOJITHYHUMHE iHTepecamu. B Ykpaini
115 3QJICKHICTh HaJla€ TIEpeBary MOJITHYHUM IIUISIM Ta ITHOPYE CKJIaJHY €KOHOMIYHY CUTYAIlIIO Ta
MOXJIMBOCTI €KOHOMIKHM B3araii. Lle crocyerbcss B mepiry d4epry MUTaHb PO COLIAJIbHE
3a0e3neyeHHs Ta pilleHb BIAHOCHO MOAATKOBUX NUIbT. Jlo Toro *, BigOynacs neBHa gedopMmartis
IBOTO 3B 3Ky MK MOJIITUKOIO Ta €KOHOMIKOI0: €KOHOMIYHA MOJIITHKA POPMYETHCS Ha 1HTEpecax
OKpEMHUX MOJITHKIB Ta HE HalllJIeHa Ha MOKPALIEHHs 3arajbHOl CUTYallli B ONOJaTKyBaHHI.

[i BumeBKa3aHi HEraTUBHI MOMEHTH B OTIOJIATKYBAaHHI MOSICHIOIOTh CKJIAIHICTh MPOIECY
roro pedopmyBanns. [Iutanas mpo mpoBeeHHsST KOPIHHOI pedopMu MOCTaBaiao Ha mpoTsa3i 90x
POKIB, aJie CYTTEBUX CTPOO 11 3M1HCHUTH HE POOUIIOCH. AJie YU MOXKIIMBO B3araii ii 371iCHIOBATH
MIPH CKJIATHUX €KOHOMIUHUX Ta MOJITHYHUX yMoBax? [IpoBeneHHs Oyab-sK0i KOpiHHOT pepopmu

B ONOJIATKYBaHHI CYIPOBOJDKYETHCS, MO-TeplIe, 3MIHAMH B CTPYKTYpl Ta B 00Cs31 MOJATKOBUX



HA/IXO/DKEHb JI0 JIEPXKABHOTO OIODKETY; IMO-Ipyre, BUMarae 3HA4YHHUX JOAATKOBUX 3yCHIIb Ta
BHUJIATKIB Ha BIPOBAKCHHS B )KUTTS HOBHX YMOB; TO-TPETE, TO3UTHUBHI HACHIJIKH 311HCHEHHUX
NIEPETBOPEHb K HAa MIKPO- TaK 1 Ha MaKpOPIBHAX BHSBIAETHCS 3 YacOM. buibln Toro, B mepioa
CTaHOBJICHHS HOBHX YMOB (TPHBAJICTh SKOTO Ba)XKO Iepea0auynTH) HEBH3HAUYCHICTH Ta
HECTaOUIbHICTh MOCHIIIOIOTHCSA, IO 3/IaTHE Ie OUIbIIE YCKIAJHUTH €KOHOMIYHY CHUTYAIll0 B
JIeprKaBi.

Jlo TOro %X, MOTPIOHO TAKOXK YSICHUTH, 110 MTOJIATKOBA pedopMa He 374aTHA BUPILIUTH BCIX
icHytounx B YKpaiHi mpoOieM. HemockoHamiCTh MOAaTKOBOTO MEXaHi3My 3HAYHO YCKIIAJHIOE
€KOHOMIUHY CHTYallilo, aje MPUYMHU KPU30BOi CUTYyaIlil MalOTh 3HAYHO TIUOLII KOpEeHi, II0o
BHUXOJIATH 32 MEXI1 moAaTkoBoi cepu. Came TomMy, KOpiHHA pedopMa MOXKIIUBA TUTBKHU TOJI, SKIIO
BOHA OyJie BHCTYIaTH OJHHUM 3 HANpsMKiB peopMyBaHHS €KOHOMIYHOI MOeNi B3aralyi, sika 0
nepeabavana Opi€HTALII0 HA IJBUIICHHS JOXOMIB HACENCHHS Ta MOOYyIOBY e(pEeKTUBHOI
BUPOOHMYOI Ta (iHAHCOBOI cepu. SIKIIO K TOBOPUTH MPO MOXKIHMBICTH NMPOBEICHHS 3MiH B
OTNOAAaTKyBaHHI Ha JAHOMY €Talll, TO, Ha Hally 1yMKY, BOHU HE MIOBUHHI MaTH XapaKTep KOPIHHOT
pedbopmu, a MawTh OyTH CKOHIICHTPOBAaHI Ha YAOCKOHAJEHHI B)XE JIF0YOT0 IOJAaTKOBOTO
MEXaHI3My.

[Mutanns onTuMizallii Jep:KaBHUX BUAATKIB MAa€ TaKOX O€3MOCepeHE BITHOIICHHS 10
poGJieMH ONMOJATKyBaHHSI, OCKUIBKM OCTaHHI BU3HA4YalOTh PO3MIp MOAATKOBOIO HaBaHTa)KEHHS
Ha ekoHoMiKy. IlomaTku, sk 00OB’SI3KOBMI ATk, HE MOBHHEH MaTH 3a METY IOIOBHEHHS
OIO/KETy TPOILIOBUMH KOLITaMH OYIb-SIKUMHU 3aco0aMu, MOPYIIYIOUH MPH [bOMY €KOHOMIUHY
pIBHOBAary Ha MakpopiBHI Ta CTBOPIOIOYH HECTPUSATIMBI YMOBH JIJIS MIIPUEMCTB Ha MIKPO-PiBHI.
OCKUIBKM OCTaHHE CYIEPEYHTh 3MICTy camoi KaTeropii mojaTkiB. OCHOBHE NpH3HAYCHHS

MOJAATKOBUX HAIXOKEHB - 1€ 3a0€3eUeHHS IepKaBU KOIITAMH JIJIsI 311CHEHHSI CBOET TISTTbHOCTI



(ToOTO CBOIX (PYHKIIIH), KUTBKICTh SIKHX BU3HAYAETHCSI TUTIOM OpraHi3allii eKoHOMikd. B Toit ke
yac, 3a0€3MeYeHHs MAaKPOEKOHOMIYHOI CTaOUIbHOCTI, MIATPUMKA BITYM3HSHOTO BHPOOHHKA Ta
COILIIAIbHUH 3aXUCT CBOIX TPOMAJISIH TpUTAaMaHHi Oyab-AKiil [epxKaBi B CydacCHUX YMOBaXx.

Ha nanuii MOMEHT MepIIOYeproBOI0 METOI0 € JIKBIIyBaHHS HEIOJIKIB, SKi Cylepedarb
ICHYIOYiil 3arajlbHOCKOHOMIUHIN NOJITHLI MOOYIOBH PUHKOBOI E€KOHOMIKHM, Ta THM CaMHUM
CTPUMYIOTh €KOHOMIUYHUI PO3BUTOK. [loCTymoOBe yIOCKOHAJICHHS, 10 Ma€ 32 METY IiJBUIICHHS
HEHTpabHOCTI Ta €PEeKTUBHOCTI MOAATKOBOI CUCTEMH, 3[JaTHE OTPUMATHU MIATPUMKY 3MiH 3 OOKY
IUTATHUKIB TOAATKiB. 3a0e3neueHHs] HEHTPaJbHOCTI OMOJATKYBaHHS, MIO HISKUM YHHOM HE
BIUIMBAE HA PINICHHS €KOHOMIUYHUX CYO’€KTIB BiJIHOCHO PO3MIIIEHHS PECypCiB, € HEOOX1THOIO
YMOBOIO e(peKTUBHOTO (YHKIIIOHYBaHHS €KOHOMIKH. [lo TOoro », MOTpPiOHO mependaduTh
MeXaHi3M, SKHi © CTUMYJIOBAaB 1HBECTHUIIHY MIisUIbHICTh, HAYKOBO-TE€XHIYHHHA pPO3BUTOK
BUPOOHMIITBA Ta 3IHCHEHHS i APUEMHHUIIBKOI AISITHHOCTI.

B nmanomy BHmangKy Mae C€HC ypaxyBaHHS JOCBITY YIOCKOHAJICHHS MOJATKOBOI CHCTEMH
1920-30-x pokiB. He3anepeuHum € HasiBHICTb YUCEJIBHUX CNUIBHUX PUC, IPUTAMaHHUX €KOHOMIII1
1920x pokiB Ta ii cydacHiii Mojeni. Sk mepiia, Tak 1 Ipyra SBJIsIM c0000 TpaHchopmallito Bia
oJiHI€T (hopmH opraHizailii eKOHOMIKH J0 ii MpOTUIeKHOro Tuly. BHacminok yoro, mpodieMu sKi
Oynu HalOLIbII akTyanbHUMHM B 1920-X pokax Majau MICIE€ Ta BUMarajid iX NPUCKOPEHOTO
BUpIIIEHHS ¥ Ha MpOTs31 OcTaHHIX poKiB. Ilepir 3a Bce HaeThCcss PO HEOOXIAHICTh TEXHIYHOTO
nepeobsiaJHaHHs MIANPUEMCTB Ta B1I0OYJOBY BUPOOHHUYOTO ceKTopy YKpaiHu. OCTaHHE B CBOIO
Yepry CTaBUTh MUTAHH TOIIYKY MOXIIMBUX JoKepen (iHaHCYBaHHS IBOTO Mporecy. OOMeKeHiCTh
BHYTPILIHIX JIKEpeJI, HECIIPOMOXKHICTh JAepaBH B3sTH Ha ce0e L0 (YHKI[I0, HeZoBipa 3 OOKy
1HO3€MHUX 1HBECTOPIB, HE3HAYHUI MOTEeHIlial OaHKIBCbKOI CHCTEMH, Ta Mail>ke HEepPO3BUHYTHI

(GhOHIOBUIT PUHOK pOOJATH CHUTyaIlil0 Oe3BUXiAHOI. be3yMOBHO, IO BaXXKO MPHITYyCKaTH



MOJKJIMBICTh 0€3M0cepeTHhOr0 BUKOPUCTAHHS HAIpAIlOBaHb TOTO TEpioy /0 Cy4YaCHHX YMOB,
OJTHaK, OKpEeMi aCHEKTH TOJIITUKU OMOJATKyBaHHS AIMCHO 3aCIyrOBYIOTh IPUHHATTS 10 yBaru Ta,
0e3rnepeyHo, TapaHTyBaTUMYTh TIO3UTUBHI pE3yIbTaTH.

VY 10CKOHAJECHHS, TAKUM YHMHOM, TE€Opii Ta MPAaKTUKHU OMOJATKYBaHHS Mae€ BigOyBaTHCA
[UIIXOM BUBYEHHS BIACHOTO JIOCBiAYy, IO BPaxOBY€ ICTOPHKO-CKOHOMIYHI Ta COMialbHI
0COOIMBOCTI KpaiHu:

1. PesynmpTatu JOOCHIIDKEHHS IAlOTh MIJCTaBU BHUKPECIUTH 3arajibHi PHCU
Teopil MOAATKIB B yMOBaxX 3aKpUTOI EKOHOMKH aIMiHICTPaTUBHOTO THITY, IO
MOSICHIOIOTH CYTHICTh Ta pOJb MOJATKIB, PIBHA IIOJAaTKOBOTO HABAaHTAKEHHS B
aJIMIHICTPAaTUBHIN cucTeMi, MO0 OynM XapaKTepHUMH JJs PaJsSHCHKIM YKpaiHw.
CyuacHa Teopist HOJaTKiB OTpUMaa MIUPOKHUA PO3BHUTOK, ajie, JIUIIE 110 BiHOIIEHHIO
0 PUHKOBUX CHCTEM, Ta B IEBHIH Mipi, 0 PHHKIB HEJOCKOHAJIOI KOHKYPEHIIi.
Momoroutizarisi BApOOHHUIITBA IEP>KABOIO SBIISIE COO0I0, OJTHAK, OB IITHPOKE SIBUIIA
HIK MOHOIIOJNI3AIllsl PUHKY BHUPOOHUMKOM Ta Ma€ CBIl OCOOMCTHI Xapakrtep, IO
MPU3BEJIO 10 TIMOOKOT Moau@ikaii 3MICTy TMOAATKIB Ta TMOJATKOBOI IMOJITHKH,
nepesoKallii MoJAaTKOBOr0 HaBaHTAXEHHs Ta JedopMallii MeXaHI3My NepeKIaJaHHs
nosaTkiB. BHSABIIEHHS OCHOBHMX 3aKOHOMIpHOCTEH HMX MOAMQIKAlii po3KpuUBae
MTYYHUW  XapakTep TMOJATKOBOIO  MEXaHI3My  KOMaHJIHO-aIMIHICTPAaTUBHOL
€KOHOMIKHM, MPUYMHHU 30€epeXeHHsI ONOAATKYBAaHHS MNpHU Takid (opmi oprasizarmii
HapOJHOI0 IrOCIO/IapCTBa.

2. Icropuunuit gocsin omnonarkyBaHHs 1920-30X poKiB HaJgae JOCTaTHIM
Matepian i IePersiay OKpeMHX IMOJIOKEHb EKOHOMIYHOI Teopii B Til 4acTHHI, 110

CTOCY€ETbCS HACTYMHUX MUTaHb: (1.) mpoliec HarpoMaKeHHS KamiTaly Ha IepKaBHOMY



piBHI B yMOBax HiIBHIIEHOI POl AepkaBu; (2.) XapakTep BILUIMBY ONOJATKyBaHHS Ha
€KOHOMIYHE 3pOCTaHHs B KOMaHJIHO-aMiHICTpaTUBHIN cucteMi; (3.) MOXIuBI hopMu
BIUIMBY ICTOPHYHOI CIIaIIMHU B cpepi MOJATKIB HAa CydaCHHI eTall epexoay Y Kpainu
JI0 pUHKOBOi ekoHOMikH. HaBenenuii B TEKCTi AMcepTaniiiHoi poOOTH aHami3 Hajaae
HOBHMU TOIJIAJ BIIHOCHO BHIIEBKA3aHUX MOJOXEHb MOTIHOIIOI0YH, TUM CaMHUM,
CydacHE pPO3YMIHHS  OCOONMBOCTI  (YHKIIOHYBaHHS  3aKpPUTOI  EKOHOMIKH
aJIMIHICTPAaTUBHOTO THILy, BHUSBY IpoOJieM, sIKi BHHUKAIOTH NpU TpaHchopmarii
€KOHOMIKHM 710 HOBOi (hopMHU opraHizaiii Ta poOUTh MOMXJIMBUM MOIIYK €(PEeKTHBHUX
HUISAXIB 1X YCYHEHHS.

3. Cucremaru3zaiis 10cBigy pehopMyBaHHS OJATKOBOTO MexaHi3My B 1920-
30-x pokax Ha/Jae OCHOBY JUIsl JOPMYBAHHS PEKOMEHIAIIN M0I0 3araJbHOTO ITiIXO0Ty
YIOCKOHAJIIEHHS TIOJAaTKOBOI CHUCTEMH Ta XapakTepy 3MiH OKpEeMHUX MOJATKiB,
3arpoBaPKEHHS KOTPHUX 3/1aTHE IPU3BECTH JI0 ONITUMI3AIlil Cy4acHOTO OMOIaTKyBaHHSI.

Cepen patiioHaabHUX 1716 MOTP1OHO MiIKPECIUTH HACTYIIHI:

3.1. BuzHaHHS 3alIe)KHOCTI 3arajibHOi €KOHOMIYHOI €(eKTHUBHOCTI Bij
CTaHy NOJATKOBOI CUCTEMHU.

3.2.  IlocriiiHMii pO3BUTOK TeOpli OMOJATKyBaHHS HaLIJICHOI Ha
BU3HAYCHHS [JII KOXKHOTO TI€BHOTO CTaHy €KOHOMIKM TEOPETUYHUX 3acajl
OTNITUMAJIFHOTO OTOJaTKyBaHHS.

3.3. Bu3HaueHHs 17 KOPOTKOCTPOKOBOTO IMEPIOY PEATTbHO MOKIUBUX
JUTS 3A1MCHEHHS 3MIH B OIMOIaTKyBaHH1, HAIIJICHUX HA MIHIMI3aIliF0 €KOHOMIYHHUX Ta

COLlaJIbHUX BTpAT, TOMAl SIK JUIsl JOBFOCTPOKOBOI'O MEPIOy METOI0 Ma€ CTaTu



3aMpoOBa/DKEHHST ONTHUMAJBHUX, HAIUICHUX HAa MAaKCHMI3allil0 EeKOHOMIYHOTO
edeKTy, MoaaTKoBuX pedopm.

3.4.  BinMoBa Bia npoBeeHHS KOPIHHUX 3MiH B OMOJAaTKyBaHHI B yMOBax
KpU3U UM 3arajJbHOi EKOHOMIYHOI HEeCTaOUIbHOCTI, Ta HaJaHHA NepeBaru
cUcTeMaTH3amii JiloYMX NOJAaTKiB, HALIJICHOI Ha YAOCKOHAJICHHA 1CHYIOUOi
NPAaKTUKU OIMOJIATKyBaHHSI.

3.5. BusHaHHS ICHYBaHHS 3aJIeKHOCTI OMOJATKYyBaHHS BiJ SKOCTI
poOOTH MOAATKOBUX CITYXKO.

3.6.  IIpoBeneHHsS KOPiHHOI peOpPMH OITOAATKYBAHHS JIMIIE K OJHOTO 3
€JIEMEHTIB 3arajJbHUX MaKpOCKOHOMIYHHMX pedopM, [0 HaliIeHi Ha BceOiuHe
YIIOCKOHAJIEHHS BCiX cep Ta piBHIB €EKOHOMIKH.

3.7.  MoxnuBicTh MiABUIICHHS €(EKTUBHOCTI OIOJATKYBaHHA YeEpe3

MIHIMI3aIli0 KiJTbKOCTI IMOJATKIB, SIKA JOCATAETHCS MUIIXOM iX yHi(ikarii.

3.8.  HapmanHs nepeBaru HENPsIMUM ITO/IaTKaM B YMOBaX KPH30BOTO CTaHy
€KOHOMIKH.
3.9.  MoXIMBICTh BU3HAUYEHHS JI€P>KABOIO Y€pe3 OINOJATKYBAHHS PIBHS

BHYTPIIIHHOT'O HarpOMa/I>)KEHHS KalliTaly Ha MiINpHUEMCTBAX.

3.10. CrumynroBaHHs 4epe3 OINOJATKyBaHHS 1HBECTHUIIMHOI isIIBHOCTI
H1AIPUEMCTB.

3.11. BukopucTaHHS MOAATKIB JJIS JOCSITHEHHS] ONTUMAIBHOI MOBEIIHKH

€KOHOMIYHUX Cy0’€KTIB.



3.12.  OpieHTyBaHHS NiANPHEMCTB Ha 3HMKEHHS COOIBapTOCTI MPOTYKIIii,
IUIIXOM BCTAHOBJIGHHS 3aJI©KHOCTI MDK pIBHEM OIOJATKYBaHHA Ta pO3Mipy

co0iBapTOCTI BUPOOHHUIITBA.

4. Icropuko-exkoHomiuamii mocBig 20-30X pokiB Hamae 3acamd U
YIOCKOHAJICHHS YIPaBIiHHS OMOJATKyBaHHS B CY4aCHUX yMOBax. AHalli3 opraHizarii
MOJATKOBOI CITPAaBHU 32 BUIIIEBKAa3aHMI MIePio]] BKa3ye HA ICHYBAHHS BEJTUKOTO CTYIICHIO
3aJISKHOCTI OMOJATKYBAaHHS BiJl SKOCTI pOOOTH IOJATKOBHX OPraHiB 3a JBOMa
Hanpsimkamu. [lo-mepiie, 1#Woro epeKTUBHICTh MiIBUIIYETHCS TMPHU YMOBI iCHYBaHHS
JIBOCTOPOHHBOTO B32€MO3B’SI3KY MK IICHTPAJbHHUMH Ta MICIIEBUMH TOAATKOBUMHU
nimpHUIM.  Oprasizaimiss BceOiYHOTO aHaji3y IOJAaTKOBOI CIpaBM Ha MICIX,
XapakTepy IMOTCHINAJLHUX 3MiH B OINOAATKYBaHHI Ta BiJIMOBIJIHOCTI JIiFOYOTO
MOJATKOBOTO 3aKOHO/ABCTBA ICHYIOWiIM B KpaiHi €KOHOMIYHIM CHUTYyamii 31aTHe
MOKPAIIUTH  AKICTh  TOAATKOBOI TOJITHKH, HANPSIMKH KO BH3HAYAIOTHCS
HEHTPAJIHLHUMU OpraHaMH YIIpaBJIiHHA. 3 1HIIOT0 OO0KY, 1ICTOPis BKa3ye HAa HEOOX1AHICTh
nepeadaueHHss MEXaHi3My MOTHBAIlli MICIIEBUX MOJATKOBUX BUIIUIIB B CTATHEHHI
nepkaBHux nonatkiB. Ilpaktuka 20-30x pokiB HpoOUTIOCTpyBaja MAacCHUBHICTh
1HCIIEKTOPIB B 3a0€3MeUeHH]1 CBOEYACHOCTI Ta IOBHOTI CILJIAaTH MOJATKIB, SIK1 B IOBHOMY
00cs131 HaIXOTUJIH JI0 BUIIUX 32 PIBHEM OIOIKETIB.

5. Jocin opranizamii momatkoBoi cmpaBu B 1920-30x pokax BKaszye Ha
HEOOX1HICTh TMPOBEACHHS MOCTIHHOIO MOHITOPUHTY BIJIMOBIAHOCTI 1CHYIOYOL
MOJATKOBOT CHCTEMH 3arajibHili €KOHOMIYHIN MOJeil B MekaxX SKOi BIIOYBa€ThCs

(GYHKIIIOHYBaHHSI €KOHOMIYHHMX Cy0’€KTiB. JloTprMaHHs 1€l y3ro/KeHOCTI 3JaTHe



MaKCHUMi3yBaTH  €(EeKTHBHICTh  ONOJATKyBaHHS Ta  CHPUSATH  IiABHILECHHIO
€KOHOMIYHOTO MOTeHIiany Kpainu. [lonaTkoBuii MexaHi3M aMiHICTPATUBHOI CUCTEMH
He OyB ieallbHUM, OJJHAK, HE3aIIePEYHHUM € TOH (haKT, 1110 BiH B IIOBHiH Mipi BiAIOBIAaB
cnenu(iyHIM yMOBaM TOTO MEPiOJy, Ta TUM CaMHUM, CIyTyBaB JOJAaTKOBUM 3aC000M

JOCSTHEHHS JICP)KABOI0 BU3HAUYCHUX IT1JICH.

VYpaxyBaHHS 1CTOPUKO-EKOHOMIYHOTO JIOCBiIy B MPOLEC EKOHOMIYHUX TEPETBOPEHb Ha
CY4acHOMY €Tali CIPHITAME YAOCKOHAJCHHIO TEOpil Ta MPAKTHUKU ONOJATKYBAaHHS, IO B CBOIO

4epry, 3p00UTh MOKIMBHM €(EKTUBHUI PO3BUTOK BUPOOHUYOTO CEKTOPY HE3AIEKHOI YKpaiHu.

BucHoBku

1. TlomatkoBi pedopmu 30X pOKiB 3aKpiMMIN aJAMIHICTPATUBHUM NMPUHIUT B cdepi
OTOJIaTKyBaHHsA. B momanpimomy, HOoro po3BUTOK BiJOYyBaBCs 3a iHEPLIHHUM IPOJIOBKEHHSIM
KX 171ed, He BUXOJISIYHU 32 MEX1 CTBOPEHOTO 3a 1€l MPOMIDKOK 4acy PO3yMiHHS CYTi, poJii Ta
MPU3HAYEHHS [TO/IaTKIB.

2. OnoparkyBaHHs 30X pOKIB MaJio IEBH1 HEJIOJIIKH K 3 OOKY TE€Opii, TaK 1 IPaKTUKH,
MIPOTE XapaKTEPU3YBATOCh BCEOIYHOIO Y3TOHKEHICTIO 3 3arajlbHUMHU IPUHIMIIAMY OpraHi3aiii
€KOHOMIKH.

3. BmuuB TeHneHuii copMoBaHuX B onoJgaTKyBaHH1 Ha poTs3i 1920-30x pokiB He
Mae 00MeXyBaTHCh IIEP10JOM IMAHYBaHHS PaJASTHCHKOI BJIa/IM, a TOBUHEH PO3MOBCIOKYBATHCh
I Ha cydacHI 4acH, BIIPOJOBX SKHX BiIOyBaBcCs IMepeXiJl A0 PUHKOBOI eKOHOMIKH. OcTaHHE
MOXJIMBO TIOSICHUTH 3 TO3UIlT IHCTUTYIIMHOTO MAXOY, SKUW 37aTeH AOCTIIUTH MEXaHI3M

0OMeKEeHHsI ICTOPUYHUMH 3aKOHOMIPHOCTSMH MOTEHIIIATTy PO3BUTKY CYy4aCHUX €KOHOMIK.



4. Ictopist KpaiHu Ta BiANPaBHUIN MYHKT pedopM BIUIMBAIOTH Ta Y BiIOMOMY CTYIICHI
BU3HAYaIOTh E(PEKTHBHICTh MpOIEeCY peQopMyBaHHS MOJATKOBOI CHUCTeMH. ICHyBaHHs
CYTTEBUX BIAMIHHOCTeW B ¢inocodii, NMpakTHKKM Ta I1HCTUTYTaxX OMOJATKYBaHHS, IO
IpUTAMaHHI IIEHTPATi30BaHii Ta PUHKOBIH €KOHOMIIli OOYMOBIIOIOTH CKJIAJHICTBH MPOIECY
pedopmyBanus. HemoctaTHs epeKTHBHICTD 3aralIbHUX MEPETBOPEHB MOSICHIOETHCS, TOJIOBHUM
YMHOM, ITHOPYBaHHSM OTPHUMAHOTO KpaiHOIO BiJ MOMNEPEAHBOTO YCTPOI 1CTOPUYHOT
CHagmuHu y (OpMi IHCTUTYIIOHAIBHOI CTPYKTYPH €KOHOMKH, OCOOIMBO HE(POpPMAaTbHHUX
IHCTHUTYTIB.

5. OnHOOIYHE BUKOPUCTAHHS OMOAATKYBAaHHS, HAIILJICHE Ha 3a0e3meueHHs OI0/DKeTy
¢GiHAaHCOBUMH pecypcamMH, HEPO3BHHEHICTh MPAKTUKH CTHMYJIOBAHHS 4Yepe3 IOJaTKU
JiSUTBHOCTI IPUBATHOTO KAaITiTATy, MOYKJIMBICTh TIEPETIISALy PO3MIpPIB IMOIaTKOBUX 3000B’s3aHb
Ta CTPOKIB iX CIUIATH, BIJICYTHICTh PO3YMIHHS IIOAO iICHYBaHHS HAJMIPHOTO ITOJAaTKOBOTO
HaBaHTAXCHHS, Hee()EKTUBHICTh TIOJATKOBOI MOJIITUKH B MEXaHi3Mi MEPEepO3NOALTY JT0XO0IiB
Ta HEJOCKOHAJICTh POOOTH MOJATKOBOI aJMIHICTpalii BHCTyNajld OCHOBHMMH (QopMamMHu
ICTOPUYHOI CHAJIIINHU B cdepl OonoAaTKyBaHHs, IO JicTajgach YKpaiHi Bij MONEPEIHbOTO
YCTPOIO Ta YCKJIa/IHIOBaJIa HOro Mepexi/i Ha pUHKOBI IPUHIIUIIH.

6. HenocratHe TeopeTnyHe OOIpYHTYBaHHS 3MIH B OINOAATKYBAaHHI 3 HAcCTYIHUM
aHaJ1130M €(QEeKTUBHOCTI PE3yJIbTaTIB IX 3alpoBa/KEHHSAM. BilCyTHICTH JOBrOCTPOKOBOTO
CTpaTEriuHOro MJaHyBAaHHS 3MiH B ONOJATKyBaHHI, TAPMOHIUHOTO ITOEIHAHHS Ta Y3TO/KEHHS
MO/IaTKOBO1 MOMITUKHM 3 1HIIMMM 3aXO0JaMH HallJIeHMMH Ha peQopMyBaHHS €KOHOMIKH B
LIJIOMY CTaJId MPUYMHOIO MOCUJICHHS! HEBU3HAYEHOCT] SK JJISl BITYN3HSAHUX BUPOOHUKIB, TaK

1 )11 IHO3EMHUX 1HBECTOPIB.



7. Tlpote, mo ¢dopMarbHO BHU3HABAIACH POJIb TAKUX MPUHIMIIB SIK MPOCTOTA Ta
CTaOUIbHICTh MOIATKOBOTO 3aKOHO/IABCTBA Ta HEUTPAJIbHICTH BILIMBY MOAATKIB HA IPUIHSTTS
pilieHb Cy0’€KTiB TOCTIOAAPIOBAaHHS, 1X JOTPUMAHHS MO CIPABXKXHHOMY HE OYJIO TOCATHYTO.
HananHs €KOHOMIYHO HEBUIPAaBJAHMX MUIBI, BBEIACHHA B [0 CIEIaJbHUX PEXUMIB
OIOJIaTKyBAaHHS, MPU3BENO JI0 €po3il MOJaTKOBOI MPAaKTUKH, HEPIBHOMIPHOTO PO3MOMLITY
MO/IATKOBOTO HABAHTAXCHHS MIX Cy0’€KTaMH €KOHOMIKH, Ta, SK HACIHIJOK, IiJBUIIICHHIO
co0iBapTOCTI OMOAATKYBAHHSI SIK JIJISl TUIATHUKIB IMOAATKIB, TaK 1 IJIS MIOJATKOBUX CITYXO.

8. Pedopma nmomatkoBoi cucremu BigOyBajach y TICHOMY 3B 513Ky 3 pehOpMyBaHHAM
MDKYPAI0BHX (DiCKaTbHUX BIJHOCHH, IO Ha MOBEPXHI MPUHHAIO (HopMy 3ampoBapKEHHS
MPUHIHMITY JereHTpanizaiii. [IpoTe HenmpoayMaHO 3ajMIIaiack 3a0e3MEUYCHICTh MICIIEBUX
OFOJKETiB BIACHUMH TOAATKOBUMH JKEPEIIaMH.

9. OdyeBugHUM cTaB TOW (DakT, MO AJs 3a0E3MEUCHHS BHCOKOI Pe3yIbTaTUBHOCTI
MOJIATKOBO1 pe)OpPMH, BOHA MAE CYITPOBOKYBATUCS PaJMKAIHLHIMHU IHCTUTYI[IOHATBHUMH Ta

CTPYKTYPHUMH 3MIHAMHU B ME¥KaxX BCl€i EKOHOMIKH.
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